VOLUME  18,  NO.  35. 


MONTREAL,  FRIDAY,  JANUARY  24TH,  1930 


IOC.  A  COPY,  $3.  A  YEAR 


Careful 

Investing 

Success  in  business 
comes  from  well* 
directed  cate  and  at* 
tendon.  Success  in 
investment  requites 
much  the  same  de> 
liberate  supervision. 

Representatives  at 
our  offices  are  pleased 
to  discuss  your  prob* 
lems  and  suggest 
investment  plans. 

A.  E.  AMES  &  CO. 

LIMITED 

SiufnM*  EttmblUhad  t$t$ 

Tarwite  MONTREAL  Naw  Vark 

VaMamar  Vldarla  Landam.  Eng. 


ELECTION  PLANS 
HAVE  BEARING  ON 
TARIFF  REVISION 

Govermnent  May  Defer  Action 
If  Intention  to  Complete 
Parliamentary  Term 


I  PRIMARY  PRODUCERS 

Likely  to  Benefit  Most  From 
Ircm  and  Steel  Changes  Ex- 1 
tension  of  British  Preferences 

,  Harris, 

Ottawa  Bnrean  The  Financial  TlnMa. 

Ottawa. — This  week  should  see'  c*  Tnl.*.  C 

the  conclusion  of  the  Advisory  Tariff .  ^ 

Board’s  public  bearings  on  the  re-i  TVfflNTTlFA 

vision  of  the  iron  and  steel  tariff  j  ivavriv  x  xi.i:i.ti 

schedule.  The  automobile  men  are 
being  brought  back  at  the  end  of 
the  week  to  further  explain  the  dif¬ 
ference  between  Canadian  and  Un-  — ~ 

Ited  States  prices  on  similar  cars  - ' -  ■■  ■  "'■= 

-ind  to  supplement  their  answers  to|  ^  ^  ■  mvirn 

the  allegation  that  they  have  not  I  Am  LA||#|IA|y|lV 
passed  on  to  tbe'consumer  the  be-  Visil*  1  illlll/illviED 
nefit  of  the  exemption  from  excise  niym  aviv  PAH 

tax  on  the  lower  priced  cars.  1 11  Ml  MA  |U||  mIIIc 

With  the  hearings  concluded,  IV  IjAI  illil/  1  Vll 

chairman  W.  H.  Moore  of  the  Tariff  TIfAllpn  APUiA1l\ 

Board  will  shortly  be  able  to  submit  HII.HIlK  lll<mA|yi| 

to  the  Minister  of  Finance  his  re-  lHUIlIjll  l/Ullinill/ 

commendations  regarding  the  duties  - 

to  be  Inserted  In  the  new  steel  Increased  Business  in  East  and 


Province  of  New  Brunswick 


5%  Gold  Bonds 

Due  January  15, 1960 

Price  on  application 


Harris,  Forbes  &  Company 

Limited  ^  " 

469  St.  John  Street  C.P.R.  Building 

MONTREAL  TORONTO 


Earnings  Expansion 
For  Celtiq  Knitting 


PadHc  Coast  Offset  Prairies 
Decline 

1929  EARNINGS  UP 

Increased  earnings  and  contem. 


schedule,  these  being  based  on  In- 

•  formation  gathered  by  the  board  at  Paofic  Co^  Wset  Frames 

the  several  bearings  and  through  Decline 

Its  private  Investigations.  Reports  - 

OjMiif  emanating  from  Ottawa  and  pur-  1929  EARNINGS  UP 

gyiHUlJliyJl Of llr  porting  to  give  the  articles  on  ■ 

Mcmbem  ^  which  the  steel  tariff  Is  to  be  re-  Increased  earnings  and  contem. 

vised  are  entirely  premature,  as  Mr.  plated  expansion  In  the  plants 
JVKINTnZAUDTOnt  Moore  has  not  yet  tendered  his  ad-  to  meet  the  growing  demand  for  the 

MontrealCura  Markkt  vice  to  the  Minister  and  the  atter  company’s  products  will  be  the  hlgh- 
260  N9tr.  Uam.  it.  WmS  around  to  even  ten-  lights  of  the  annual  report  of  the 

MONTBSAL  *  tatlvely  framing  his  budget.  Spec-  Canadian  Fairbanks,  Morse  Company 

_  ■  .  ulation  In  Ottawa  Is  keen  as  to  the  limited,  which  will  be  made  public 

prospects  of  revision  this  session,  within  the  next  few  weeks. 

— opinion  being  divided  as  to  whether  Notwithstanding  lower  sales  In  the 
■  ■■  the  government  will  produce  Its  mid  west  due  to  adverse  crop  condl- 

.  fTfi  iDAlTTi  I^AA  tariff  policy  this  session  or  keep  It  tlons.  The  Financial  Times  was  In- 

AKI*  IvlllVI*  rllK  reserve  for  a  possible  fifth  and  formed  authoritatively  that  decided 

III  v  f  li  I  Vll  final  session  of  the  present  parlla-  Increases  In  the  Marltlmes,  Quebec, 

I?  A  DM  fli  nT17  lAf  ment.  To  a  considerable  extent,  the  Ontario  and  on  the  Pacific  coast  off- 
PAnlfl  rAK|Y  IIY  decision  probably  depends  on  Its  In-  set  the  unforeseen  and  unfavorable 
****•*'•  *  Xllll  A  Ail  tentlons  In  respect  of  a  general  factor  in  trade  conditions  on  the 
n  A  ntr  t  Tr’IIDIlF  A  IT  elation,  if  it  has  In  mind  the  call-  prairies. 

A  I  l.llr.  If  A  ll  of  an  election  this  year  It  Is  Acting  as  exclusive  agents  for 
VASh/maiEg  vxiw  iiXAXl  nkeiy  to  present's  Its  full  measure  Fairbanks,  Morse  and  Company,  Chl- 
■  ■  of  revision  this  session,  but  If  It  cago,  manufacturers  of  Internal  com- 

ative  Government,  With  plans  to  go  through  to  the  end  of  bustlon  engines,  electric  motors  and 


It  Is  stated  In  well  Informed  quar-  ill/ A/  AVI  It VI  AlU 

ters  that  the  annual  report  of  the  1111 1  PDUCT 

Celtic  Knitting  Company,  Limited,  tllLLvliljul  vUAL 

which  will  be  Issued  on  February  18,  _ _ 

will  reflect  continued  sales  expanslou  Byron  Creek  Property  Increases 


NEW  MINES  TO 
ADDTOPROniS 
IHLLCRESTCOAL 


^  Rliiw  MniorUv  AnneMnt  t**®  parliamentary  term  It  may  be  equipment,  pumps,  railway  equlp- 
P  i  ,  c  «  disposed  to  hold  off  major  action  ment,  as  well  as  representatives  for 

rainy  oare  Ull  the  eve  of  the  election.  manufacturers  of  mechanical  goods 

Mcam  I  irkf  ir\o  ■  a  txf  ••  <Contlnned‘  on  Page  €)  and  automotive  equipment,  the  com- 

JVU.I11/  UijUi/K  LAW  /  - - -  pany  is  In  an  Ideal  position  to  bene- 

ta.  Bw.7^;i;r;7naneUI  TImeA  P  D  D  TATDAIilT  Sfa 

>^na.— Not  only  this  province  L.P.K.  iU  (iKANl  DynSmo^  genera7ors  and  elevating 

i  “  await-  If  A  f  If  A  ni  P  AlflfPIlP  engines  find  an  increased  demand  as 

vlth  keen  interest  toe  opening  of  VAI  IIAIII  k  l)ll|j|l|{V  new  territories  are  opened,  and  in 
Saskatchewan  L^slature  on  f  ALUnlMlIl  VllVIiltU  with  the  remarkable  progress  of 

nary  6th,  It  will  be  the  first  - certain  sections  of  the  country,  it  is 

}lon  since  the  Incoi^ratlon  of  Announcement  of  EqirfpmenA  deemed  advisable  to  open  new  sales 
province  that  other  than  a  rantmrfs  For  $15  000  000  distributing  offices  to  cater 

administration  has  faced  the  Contocte  f  or  the  volume  of  business. 

;e.  ^  The  programme  of  tte  new  Ready  to  Be  Made  At  the  present  time,  the  company 

•eratl VO  government  under  Dr.  — -  _  maintains  branches  throughout  Can- 

M.  Anderson  is  a  weighty  one,  it  is  understood  that  the  Cana-  „ located  at  St  .Tohn 


province  inai  omer  man  a  mo-  CnntrmrtM  For  $15  OOO  000  “d  distributing  offices  to  cater 

administration  has  faced  the  Contocte  for  the  volume  of  business, 

e.  ^  The  programme  of  tte  new  Ready  to  Be  Made  At  the  present  time,  the  company 

keratl VO  government  under  Dr.  — -  _  maintains  branches  throughout  Can- 

I  M.  Anderson  is  a  weighty  one.  n  is  understood  that  the  Cana-  ^da.  They  are  located  at  St.  John, 

ttg  for  many  alleged  reforms  and  pacific  Railway  is  ready  to  an-  N.B.,  Quebec,  Ottawa,  Toronto.  Wind- 

t  noimc®  distribution  of  fur-  sor,  Winnipeg,  Regina.  Saskatoon. 

a..r  <or  B=d»oaton,  Vancouver  auO 

r  former  Premier  J.  G.  Gardiner  quirements  for  the  current  year.  _ 

ftlll  the  largest  party  in  the  ipiig  total  value  of  orders  to  be  ,  *■  « 

’ad^ur.,‘'ob'jrL'’LE  “p  t;  ABITIBI  EARNINGS 

ity,  the  controversial  element  the  neighborhood  of  ?15.000,(W0.  thus 

)ected  to  be  impressive.  An  Indicating  a  further  substantial  ad-  Till?  A  Bll 

sis  of  the  election  returns  Indl-  ditlon  to  the  already  large  volume  vll  llllji  UTUllill/lji 

that  roughly  only  six  per  cent  business  on  the  books  of  the  three  _ 

^  voters  altered  their  views  or  companies.  ,  o- Maom 

affiliations  in  the  last  election.  Both  Canadian  Car  &  Foundry  and  Keduction  ahould 

lit,  however,  sufficient  to  de-  National  Steel  Car  entered  the  cur-  Profits  Improvement  —  Sell- 

Ithe  Liberals  of  their  control  rent  fiscal  periods  with  a  healthy  ju_  From  New  York 

I  House.  An  opposition  train-  carry-over  of  business  from  the  pre-  _ 

legislative  technique  and  em-  ceding  year.  With  the  contracts  selling  of  Abltlbl,  which  brought 

d  by  their  experiences  last  since  placed  by  the  two  railroads  ^jjg  levels 

will  be' encountered  from  the  and  promise  of  further  orders  later  ggj.jy  ^jjjg  jg  understood  to 

by  the  new  co-operative  ad-  on  In  the  year,  a  continued  expan-  pgjjjg  largely  from  New  York, 

fatlon.  slon  In  earnings  during  1930  appears  jg  notable  that  Abltibl  was  bought 


ON  THE  UPGRADE 


Profits  Improvement  —  Sell¬ 
ing  From  New  York 

Selling  of  Abltibl,  which  brought 


for  the  company  during  the  past  Production  <rf  the 

^®“’’  Company 

Business  for  the  first  six  months  - — 

of  the  past  year  showed  a  decided  EARNINGS  UP  IN  1929 
Increase  over  the  previous  year,  and  - 

although  the  latter  part  of  the  fiscal  Interesting  developments  at  the 
period  reflect®d  keen  competition  and  |  Byron  Creek  Colliers,  Limited,  pro- 
a  slight  decrease  In  volume.  It  is  i 

understood  that  complete  returns  for  ®  Nest  Pass.  Southern 

the  full  period  will  show  an  appre-  Alberta,  presage  an  additional 
clable  increase  In  earnings  compar-  source  of  revenue  to  Hlllcrest  Col¬ 
ed  with  past  figures.  Several  new  II®rl63,  Limited,  the  parent  corn- 
machines,  installed  last  year,  are  pany.  Specific  reference  to  produc- 
produclng  at  capacity,  and  should  tlon  from  this  now  source  will  bo 

“a**®  r®?®^  of  the 

rangemeiitB  bave  been  znado  to  cope  . ,  .  ^  .  .  . 

with  Increased  demand.  company,  which  will  be  released  In  | 

-  . . ,  ..  — -  the  near  future. 

171  t  If  flfOPTITTO  ^  continued  Increase  In  tonnage 

VIAII  featured  the  past  year's  opera- 

"  1/AL/WAAL/  tlons  of  the  company.,  and  an  effl- 

TA  CITAllI  AAAA  dent  management  has  built  up  new 

III  ^tllllV  llllllll  outlets  for  this  production.  Large 

* l/EAVfl  WW  Biuns  of  money  have  Wn  advanced 

/I  A  IU  PAD  1  AO  A  develop  and  equip  the  Byron 

||A||l  rllK  IJf/y  Creek  properties,  adjoining  the  Hill- 
vsaaxv  a  vas  Consistent  Increases 

.  - — — - *  _  ,  .  io  earnings  and  net  .proflta  In  thei 

Business  Up  Sharply  Both  m  the  past  are  expected  to  be  further  j 

Quebec  ai^  Other  Pro-  eclipsed  when  the  full  benefits  of 

.  the  extensions  are  reaped  by  the 

viilces  parent  company. 

MOVF  fMU  Established  19  years  ago.  Hlll- 

W*  --WMIW/W  grest  ColUerles,  Limited,  is  consld- 

®''®‘^  “Of®  successful 

Vlau  Biscuit  Corporation,  In  Its  companies  operating  In  Alber- 
annual  report  to  be  released  short-  ta.  Although  teced  with  unusual 
ly,  will  show  after  all  charges,  bond  marketing  problems.  It  has  been 
Interest  and  first  and  second  prefer-  e*’^®  t®  build  up  a  strong  cash  re- 
j,  J,  uj,  J  1.  i.v  -  1  _  serve,  thus  consolidating  its  posl- 

red  dividends  a  heathy  surplus  ap-  „„„  Industry.  The  7  per 

pllcable  to  the  common  stock  for  gg^^^  dividend  on  preferred  stock, 
the  year  19,. 9.  and  the  6  per  cent,  dividend  on 

A  substantial  Increase  In  the  vol-  common  shares  have  been  paid  I 
umo  of  business  Is  attributed  to  the  ^,o,out  Interruption  for  years,  des- 
exceptlonally  strong  position  of  the  j^g  pgCodic  labor  troubles  and 
company  in  the  province  of  Quebec, 

Some  easing  of  the  competition  not-  _ _ _ 

ed  In  previous  years  has  given  the' 

management  a  chance  to  make  a  DCTTrD  Cllflwlmr 
healthy  profit  in  tho  field  In  which  .  DLl  iLlli  OHviTlllv 
It  has  operated  for  more  than  fifty  maw 

years.  It  has,  in  fact,  become  the  TAh  I  ll 

biggest  factor  in  the  industry  In  the  l/l/lllllllvil  1  All  VI/* 

province  of  Quebec.  In  addition  to  _ _ 

an  extensive  export  trade,  the  com-  iqpQ 

pany  has  built  up  a  market  for  Its  ^ne*»  «  Keflect^ 

products  in  every  section  of  the  Greater  Railroad  Demand  and 
province.  From  New  Sources 

Marked  savings  In  costs  are  re-  - 

ported  effected  through  the  Install-  Dominion  Tar  and  Chemical  is  ex- 


VIAD  BISCUITS 
TO  SHOW  GOOD 
GAIN  FOR  1929 

Business  Up  Sharply  Both  in 
Quebec  luid  Other  Pro¬ 
vinces 

MOVE  ON  jOCMfflMON 


jiler  Anderson  has  succeeded  assured. 

fading  sufficient  independent  - 

;rs  of  tho  Legislature  Into  the  ^  • 

vativo  fold  to  carry  on.  The  No  Confirmation 

m  is  favorable  to  tho  govern-  p _ _ _ _  r%^^l 

insofar  as  another  election  L//  DreWery  UBai 

not  be  looked  upon  with  favor  - 


by  New  York,  when  it  first  appeared 
on  'Wall  Street,  as  a  power  stock, 
and  a  growing  appreciation  there  of 
the  fact  that  It  is  mainly  a  paper 
stock  has  resulted  in  recent  liquida¬ 
tion. 

Aside  from  the  possibilities  of  a 


province  during  the  next  year,  Toronto  Burenn  The  Financial  Times  price  Increase  on  newsprint  this 
nee  there  will  be  a  disposl-  Toronto.  —  It  is  reported  that  year,  which  are  not  so  remote  as  be- 
the  part  of  the  Independent  negotiations  are  underway  for  the  lieved  In  some  quarters,  Abltibl 
ogresslve  members  to  allow  acquisition  of  Bradlng  Breweries  of  seems  likely  to  have  gone  through  its 
ernment  to  carry  on.  Ottawa  by  the  National  Breweries  worst  period.  Costs  have  been  stead- 

Situatlon  Complicated.  Limited.  The  recent  split  In  the  lly  reduced,  permitting  of  better  pro- 

ituatlon  is  complicated  how-  ®tock  of  tho  latter  would  permit  of  fit  at  existing  prices  and  earnings 
t^e  decision  Of  ^  a  ®hare  for  share  exchange  If  the  will  show  an  improvement  from  now 

locals  in  favor  of  a  farmer  *^®a^  ®°®®  through.  on.  _________________ 

iniilar  in  structure  to  those  -  r  ty  mm*  t  tt 

power  in  Manitoba  and  Al-  Ehiqulries  In  Montreal  circles  close  J.  S.  Mitchell  to 

With  a  great  preponderance  to  National  Breweries  brings  the  qw  n  gy  • 

pulation  agrarian  Saskatche-  statement  that  no  negotiations  for  a  onOlV  MrOltt  \Main 

3rs  a  unique  opportunity  for  merger  with  Bradlng  have  been  car-  - 

political  organization,  a  fact  j  rled  on,  although  the  future  possl-  Business  of  J.  S.  Mitchell  Co.  dur- 
^ontlnued  on  Page  6)  bllltles  of  such  a  deal  are  admitted,  jug  1929  is  reported  to  have  been  on 


management  a  chance  to  make  a  DETTliD  CUnWIAir 
healthy  profit  in  tho  field  In  which  .  DJjl  iLlli  vUviTlllv 
It  has  operated  for  more  than  fifty  maw 

years.  It  has,  in  fact,  become  the  TAh  I  ll 

biggest  factor  in  the  industry  In  the  1/ l/lllllllvil  1  All  VI/* 

province  of  Quebec.  In  addition  to  _ _ 

an  extensive  export  trade,  the  com-  iqoQ 

pany  has  built  up  a  market  for  Its  ^ne*»  «  Reflect^ 

products  in  every  section  of  the  Greater  Railroad  Demand  and 
province.  From  New  Sources 

Marked  savings  In  costs  are  re-  - 

ported  effected  through  the  Install-  Dominion  Tar  and  Chemical  is  ex- 
atlon  of  new  operating  methods,  pected  to  show  a  nice  Improvement 
similar  to  those  in  use  In  the  larger  in  earnings  for  1929  when  the  re- 
biscuit  manufacturers  In  the  United  port  for  the  period,  due  for  publlca- 
States.  The  business  generally  was  tlon  soon.  Is  Issued,  having  benefit- 
stated  to  be  on  a  more  stable  basis  ted  by  a  more  active  demand  from 
than  has  existed  for  many  years,  the  railroads. 

Commodious  and  well-equipped  An  important  development  of 
plants  are  so  situated  that  econo-  more  recent  operations  has  been  the 
mical  expansion  can  be  effected  on  growing  use  of  creosote  for  tele¬ 
short  notice.  At  the  present  time  graph  and  power  poles,  while  future 
the  plants  are  operating  at  capacity,  business  should  reflect  more  large- 
and  indications  are  that  there  will  ly  the  development  of  a  new  product 
be  no  let  up  in  this  capacity  out-  in  tar-impregnated  electric  con- 
put.  dults. 


forthwestern  Power 
Company  Limited 

For  details  of 
Financing 
See  Page  5 


JBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 

uebec  Ottawa  Toronto  Hamilton 

jOnt.  Winnipeg  Saskatoon  Victoria  Vancouver 


Business  of  J.  S.  Mitchell  Co.  dur¬ 
ing  1929  is  reported  to  have  been  on 
an  increased  scalo,  and  earnings 
are  expected  to  show  a  moderate 
improvement  over  1928,  when  $5.37 
a  share  was  indicated  on  tho  com¬ 
mon  stock  of  the  company. 

Preferred  stock  outstanding  has 
been  steadily  reduced  during  the 
year  through  purchases  on  the  open 
market,  and  this  should  also  be  re¬ 
flected  in  the  showing  on  tho  com¬ 
mon. 

National  Steel  Car 
May  Show  Over  $8 

Toronto  Bnreau  The  Financial  Time*. 

Toronto. —  It  Is  stated  here  that 
tho  old  pool  that  operated  in  Na¬ 
tional  Steel  Car  Corp.  stock  has  re¬ 
sumed  its  activities,  and  that  there 
may  be  som^  interesting  market  de¬ 
velopments.  With  this  pool  some 
strong  Montreal  houses  are  report¬ 
ed  to  be  Identified. 

National  Steel  Car  Corp.  is  enjoy¬ 
ing  one  of  Its  most  profitable  years 
and  earnings  are  based  on  opera¬ 
tions  since  the  last  year  end  (June 
30)  are  conservatively  estimated  at 
from  $8  to  $9  per  share  for  the  pres¬ 
ent  fiscal  year. 


Province  of  Saskatchewan 

Thirty-Year  5%  Bonda 


Due  December  2nd,  19S9.  Prindpol  and  half- 
yearly  interest  (June  2nd  and  DMember  2nd) 
payable  in  Toronto,  Montreal,  Winnipeg,  Re¬ 
gina,  Vancouver,  Saint  John  and  New  York. 
Denominations:  $1,000  and  $500,  registarabla 
as  to  principal. 

In  population  (820,738),  Saskatchewan 
is  the  third  largest  Province  in  Canada. 
Regina,  its  capital,  is  growing  rapidly 
in  importance  as  a  distributing  centre. 

Saskatchewan’s  finances  have  been  care¬ 
fully  administered,  its  per  capita  indebt¬ 
edness  comparing  favourably  with  that 
of  Eastern  and  older  established  Prov¬ 
inces. 

Price:  100  and  interest,  yidding  5%. 

Orders  may  be  telephoned  or  telegraphed 
at  our  expenae. 


Wood,  Gundy  &  Company 

Limited 

36  King  Street  West  —  Toronto  —  TeL  Elgin  4321 

Toronto  Montreal  Winnipeg  Regina  Vancouver 
London,  Ont.  Hamilton  Ottawa  New  York  London,  Eng. 


■ 


FAMOUS  PLAYERS 
EARNS  DIVIDEND 
INITIAL  QUARHR 

Bunness  Showe  Further  Wide 
Eapenston  From  Sound 
lectures 


MAY  EARN  ABOUT  $9 

Kg  Theatre  Circuit  Almost  Com¬ 
pletely  Installed  With  Talkies 
— Benefits  to  Be  Increasiiigly 
Evident  During  Year 

Famous  Players  Canadian  Corixjr- 
atlon  have.  It  Is  understood  from 
sources  close  to  the  company,  con¬ 
tinued  to  enjoy  a  wide  Increase  In 
business  and  earnings  during  the 
current  fiscal  year,  and  It  Is  stated 
that  earnings  for  the  Initial  quarter, 
ended  November  30,  1929,  were  In  ex¬ 
cess  of  tho  $2  dividend  requirements 
for  the  full  12  months. 

Steady  growth  in  business  has 
been  evidenced  due  to  the  rapid  pro¬ 
gress  in  installation  of  sound  equip¬ 
ment  in  the  Dominion-wide  chain  of 
theatres  controlled  by  the  company 
Practically  the  full  circuit  has  now 
been  equipped  with  talkies,  but  ful' 
benefits  from  the  conversion  of 
many  of  the  theatres  have  yet  to  be 
felt  Thus  the  second  quarter  shouU’ 
see  still  further  growth  in  earnings, 
and  although  tho  unusually  Import- 1 
ant  gains  in  business  and  earnings' 
shown  In  the  summer  months — nor 
mally  a  lean  period — last  year  arc 
unlikely  to  bo  repeated  In  1930,  a 
continued  expansion  throughout  the 
whole  year  may  be  anticipated. 

Earnings  of  Famous  Players  for 
the  year  ended  August  31st  last,  were 
shown  at  $6.24  a  share  on  the  com¬ 
mon  stock.  On  the  basis  of  result; 
for  the  first  quarter,  and  prospect; 
for  tho  balance  of  the  year,  it  ma> 
bo  conservatively  estimated  that  be¬ 
tween  $8  and  $9  a  share  will  likel> 
be  earned  for  the  12  month  period 
Even  allowing  for  further  generou. 
write-offs  to  cost  of  sound  equip¬ 
ment  Installation,  suCb  results  would 
appear  to  justify  hopes  for  an  early 
increase  In  the  dividend  rate. 

It  Is  pointed  out  that,  even  if 
serious  competition  develops  at 
some  later  date  from  the  threatened 
new  chain,  the  strongly  entrenched 
position  of  Famous  Players  In  all  the 
chief  centres  of  population  would  In¬ 
dicate  that  It  would  take  some  years 
for  such  competition  to  have  any 
evident  effect  upon  business  and 
earnings  of  the  company. 


LIKELY  TO  STOP 
LIQUOR  EXPORTS 

Government  Will  Probably  Pass 
Bill  But  Senate  May 
Kill  It 

Ottawa  Bnreau  The  FInnnrIal  Time* 

Ottawa. — The  proposal  to  prohibit 
the  legal  export  of  liquor  to  tho 
United  States,  to  the  support  of 
which  Premier  Mackenzie  King  Is 
now  committed,  would  deprive  this 
country  of  an  export  business  which 
last  year  amounted  to  over  $20,000,- 
000,  according  to  official  figures.  It 
is  regarded  as  practically  certain 
here  that,  owing  to  the  Prime  Minis¬ 
ter’s  undertakings  in  the  matter,  the 
government  will  introduce  legislation 
at  the  coming  session  abolishing  li¬ 
quor  clearances  to  the  United  States. 
It  is  also  believed  that  tho  bill  will 
pass  the  Commons,  owing  to  the  con¬ 
tinuing  respect  of  elected  legislators 
for  the  prohibition  vote.  Its  fate  in 
the  Senate,  however,  is  another  mat¬ 
ter.  Ottawa  realizes  that  the  gov¬ 
ernment’s  present  attitude  la  In  res¬ 
ponse  to  the  demand  of  a  small  min¬ 
ority  of  the  public,  and  the  Senate, 
In  Its  freedom  from  concern  about 
votes,  frequently  stands  as  a  safe¬ 
guard  against  tho  gratification  of 
minority  appeals.  The  Senate’s 
treatment  of  the  liquor  export  legis¬ 
lation  will  be  watched  with  interest. 

V^VNCOUVER  rOlVEK  ASSURED. 

Enough  water  Is  stored  In  the  B.C. 
Electric  lakes  to  provide  power  for 
Vancouver  with  help  of  steam  plant, 
until  spring  brings  Increased  runoff. 


Intelligence  in 
Investment 

INTELLIGENT  iovmton 
are  turning  towwd  com¬ 
petent  management  to  ossare 
safety  of  principal  and  satia- 
factoiy  profits. 

The  Class  “A”  shares  of  First 
American  Bancorporatlon, 
Inc.,  yield  about  5J^%  at 
current  market,  and  paitid- 
pate  in  half  the  additional 
earnings  of  the  Company. 
Manaaenient  by  leading  banker* 
and  invettment  specialist*  ha*  been 
outstandingly  successful,  investing 
funds  in  the  shares  of  leading  bauUn 
of  Canada  and  the  United  States, 
where  profits  are  assured  by  con¬ 
tinuously  high  earnings. 

We  reconunend  the  purchase  of 
these  share*  at  the  market. 

A  seven-page  analysis  arill  be  aent 
on  receipt  of  the  attached  coupon. 

StnJ  coupon  htloajor  analytij. 

Rackliff  8c  Co. 

LIMIT  CD 

133  8T.  JAMES  ST.*  WEST 
Phone  LsAncatter  3156-7 
MONTREAL 


(Send  latest  analytty) 


NEGOTIATE  NEW 
WAGE  SCHEDULE 
AT  BESCO  MINES 

Failure  of  Bonus  Clause  to  Work 
Out  Proved  Disappoint¬ 
ment  to  Mners 

GOODWILL  IS  SHOWN 

•larltlina  Bnrean  The  Financial  Tlmea 

Halifax,  N.  S.  —  Tho  matter  of  the 
proposed  new  wage  scale  between 
the  miners  In  tho  employ  of  Besco 
and  the  corporation,  which  has  been 
discussed  ns  between  representatives 
of  the  two  bodies,  must  be  settled 
one  way  or  other  in  the  very  near 
future  as  the  scale  now  in  operation 
expires  on  January  Slst. 

This  provided  for  certain  Increases, 
bonuses,  etc.,  but  dissatisfaction  has 
been  expressed  with  it  in  view  of 
the  fact  the  expectations  as  regards 
the  bonus  distribution  on  the  part 
of  the  men  have  hardly  been  ful¬ 
filled.  The  matter  was  the  subject 
of  a  general  discussion  at  t^e  min¬ 
ers’  convention,  last  summer,  but  the 
outcome  of  whatever  action  was 
taken  at  the  time  has  not  been  made 
public.  Some  few  months  ago,  how¬ 
ever,  an  exchango  of  opinions  was 
made  between  the  corporation  and 
the  workers  and  It  was  announced 
that  negotiations  were  being  carried 
on  in  a  spirit  of  mutual  good  will. 

It  was  also  agreed  not  to  do  anything 
in  the  way  of  premature  publicity 
by  either  side. 

Mr.  D.  W.  Morrison,  president  of 
the  United  Mine  Workers  of  Nov.a 
Scotia,  now  states  that  a  new  wage  , 
schedule  is  to  be  submitted  to  tho  i 
vote  of  the  miners  of  District  26  be-  ! 
fore  tho  expiry  of  the  present  con¬ 
tract,  that  is  some  time  this  month.  ! 
Negotiations,  he  states,  are  now  1 
(Continued  on  Pago  6)  ' 


CharUtUUmm 
Tlraa  Kiatrs 
JMsfsr*  ia-Lamp 
BamiUam 

Xatiim 
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Vidaria 

SLjakduUM. 
Bam  Yark 
Laadam,  Baa. 


Investment 

Opportunities 

There  are  periods — usoaDy  at  intervals 
of  several  years — ^when  conditions  be¬ 
come  particularly  favourable  for  the 
investment  of  money  in  long-term 
bonds,  bearing  fixed  rates  of  interesL 
By  taking  advantage  of  such  condition^ 
tiie  inv^tor  can  both  improve  his 
income  and  increase,  in  due  course,  his 
capitaL 

(Jovermnent,  Municipal,  Public  Utility 
and  Industrial  Bonos  are  at  present 
available  on  an  unusually  atti^urtive 
basis.  Our  current  offerings  include  a 
number  of  issues  at  discount  prices, 
yielding  substantially  mare  than  6%. 

We  shall  be  glad  to  submit  particulars 
upon  request. 


Royal  Securities  Corporation 

Limited 

344  St.  James  Street*  Montreal 

HAtiwur  $131 
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As  Canada  Advances 


the  Bank  of  Montreal 
advances .  with  it. 
Through  mote  than 
6ooCanadian  Branches 
it  is  in  close  touch  with 
the  people  and  enter¬ 
prises  of  the  Domin¬ 
ion,  tendering  depend¬ 
able  hnancial  service. 


HnJOakm 
^  Momtntl 


ITflDTlIlTD  f'DAUTTO  labor-saving  devices  in  homes,  bnsl- 

ry|\|f|Jj|\  yfiy  yy  111  ness  establishments  and  factories 

^  ^  generally. 

CUnWM  DV  DAU/CD  however,  to  be  borne  in 

OHwfrll  D1  1  VIiIjA  ™iDd  that  our  revenue  Is  not  solely 
M  <lerived  from  gas  and  electricity,  on 

yO  Am  CTAf'ir  the  contrary  a  substantial  part  comes 

vli  iJlvvA  from  extraneous  sources  and  helps 

_ _  considerably  In  lUe  maintenance  of 

Comoares  Wilh  $3.8i  in  IWed.  r“”-  •  _ _ _ _ _ 


SOOTH.  CANADA  TO 
REAP  6ENEHTS  OF 
WIDE  EXTENSIONS 


In  tlie  West '  Indies 


Million — Call  Loans  Down 


Reconstructed  Distribution  Sys¬ 
tems  Add  to  Generating 
Capacity. 


BANK  OF  MONTREAL 

Established  l8l7 

Total  Asseta  In  excess  of  $900,000,000  X 


•  V  %!/  I  •  taxalJan  of  your  Company  Is  ^  Ajja^  a: 

mg  Year — Working  Capi-  excessively  heavy  and  openly  dls-  *«»*»  Add  to  Generahng 

tal  Up  $2,S00,000  criminatory,  as  our  operations  are  |  Capacity. 

.  —  subject  to  heavy  Federal  Income  . . 

INVESTMENTS  HIGHER  Taxes,  whereas  the  Provincial  and  POWER  INTERCHANGE 
-  .Municipal  iindeftaklnga  of  Ontario 

i  Securities  Held  Up  Over  $3,000,-  ajid  other  Provinces,  although  on  a  f^r  the  sale  of 

*  OftO  nl  «1Q  71  fi  commercial  basis,  not  only  Twenty-four  stores  tor  tnc  saio  or 

uw  at  Vjrosijgnjgy  immunity  from  Provincial  and  electrical  appliances  arc  now  In  op- 

fc.arnings  Increased  Over  A  Municipal  taxation,  but  under  thejeratlon  by  the  Southen  Canada 
i  Million — Call  Loans  Down  Federal  law  are  exempted  entirely  !  power  Companv.  Interesting  devel-  | 
- -  from  Income  Taxation.  I _ _  „„„  ■„  woh  5ii=n 'in  now  I 


POWER  INTERCHANGE 

Twenty-four  stores  for  the  sale  of  i 


Further  wide  expansion  in  gross  I 


and  net  revenues  .and  in  earnings  since  Its  Inception  to  have  the  In- 
appHrab’u  to  the  r.ipital  stock  are  come  Tax  equalized  throughout  the 


"w  fc  *  i'  4  41  lopments  are  reported  also  in  new 

r  ’’T,”  distribution  extensions.  I 

nee  Its  Inception  to  have  the  In-  -it-.i  i 

me  Ta»  eo, Lured  throughout  the  ith  tho  opening  of  the  MsH- 


Our  Montreal  Branch 


Ovu:  extensive  system  of  Branches 
emd  our  experience  of  forty  years 
in  the  held  renders  our  so^ce 
particularly  helpful  to  those  de¬ 
sirous  of  extending  their  business 
with  the  West  Indies. 


THE  BANK  OF 
NOVA  SCOTIA 

;  ESTABLISHED  1832  _ 

Cspital  Reserves 

110,000,000  $20,000,000  hI|Q 

Total  Asseta  over  $275,000,000 


shown  by  .Montreal  Light.  Heat  and  j  country,  but.  notwithstanding  tha 
Power  Consolidated  in  yet  another  our  efforts  have  been  vigorously  sup 


notwithstanding  that  your  company  now  op- ,  | 

!  been  vigorously  sup-  elates  24  stores  for  e  sa  , 

_ VII-  v-ji—  electrical  aoDllanres.  On  Nov.  31st  | 


Pounds  -  Francs  -  Lira? 


In  addition  to  a  Letter  of  Credit  from  Barclays 
Bank  (Canada),  how  convenient  it  is 
to  have  £20 — 1,000  Francs — or  500 
Lira  when  you  step  from  the  liner 
at  Southampton,  Cherbourg  or  Naples! 

Barclays  Bank  (Canada)  keeps  a  supply  of  ster¬ 
ling  and  foreign  money  on  hand  con- 

■  stantly  to  meet  the  demands  of  tra¬ 
vellers.  Do  not  leave  for  Europe 
^  without  sufficient  currency  to  meet 
the  initial  expenses  upon  landing. 


!3ARaAY§  BANK  (CANADA) 


year  of  remarkable  growth.  Earn-  ported  by  leading  public  bodies  and  electrical  appliances.  On  Noy.  31 

ings  on  the  2,041. S37  shares  of  com-  the.  press  of  the  City  and  Province, 

jmon  stock  outstanding  equalled  we  have  not  yet  succeeded  in  having 
)  ?4.2S  a  share  3.s  compared  with  $3.85  the  Federal  Government  remove  the  1” 

in  the  prccedin.g  period  and  both  open  discrimination  against  the  .W'lnf  J^nnUnue 

(against  a  dividend  requirement  of  electric  consumers  of  the  Province  | 

f$2.40  a  year.  Another  outstanding  of  Quebec  In  Its  application  of  this  graltfyii^, 

feature  of  the  report  ts  the  big  ad-  tax.  We  will  continue  the  fight,  but  -fiP®  -P-c/  ^  ^ 

dition  to  working  capital  which  was  It  remains  for  the  people  of  the  Prov-  ™  imnm. 

already  in  a  formidable  position.  An  jnco  In  general,  through  their  Mem- 

i  amount  of  almost  $3,000,000  was  hers  of  Parliament,  Chambers  of 


Best  Labour  Conditions  on 
Continent 


already  in  a  formidable  position.  An  jnco  In  general,  through  their  Mem- 
!  amount  of  almost  $3,000,000  was  hers  of  Parliament.  Chambers  of 
j  added  which  was  accounted  for  Commerce  and  Boards  of  Trade,  to 
;  largely  by  an  increase  in  invest-  free  the  Province  from  the  handicap 
j  merit  .securities.  Taxes  continued  resulting  from  the  unequal  appllca- 
to  mount  and  accounted  for  a  fur-  tlon  of  tho  tax  in  question.  Incl- 
tlier  outlay  of  approximately  $150,-  dentally.  If  the  equalization  of  the 
000  over  and  above  those  of  1923.  rptanlfD  in  mUof  mir  Fnmnanv 


0  over  and  above  hose  ot  lazs.  tax  results  in  relief  to  our  Company, 

In  referring  to  the  excessively  v_„-  agreed  to  nass  the  relief  v.  .  ‘  growtn  or  i 

‘avy  taxation  of  the  company,  the  to  our  consumprs  ^  point.  The  new  distr, 

_ 1-1 _ J.  Xv-j  Our  COnSUniBrs.  evetAm  VatiI/'ci  Tiaa  rr 


president  stated  that  they  had  not  «Thp  nnu.,.,  n4,.o/-(pra  a=  =-  ......  - - 

yet  succeeded  in  having  the  Federal  regards  proXoi  '?or  “  predation  ftV°c?L®tSon  I's  u5der“C  oTa 

crlmlTaTlon  ’a^gainst  the  electric  octIz^ aa’tound  inTreasona^^^^  transmission  and  distribution 

consumers  in  the  province  of  Que-  nf  ““®  Knowlton  wla 

bee.  He  pointed  out,  however,  that  inP®  !,  ‘  which  will  add  a  number 

the  fight  was  being  continued  and  Jr  nrf/tT  customers  to  these  wc  already 

that  it  remains  for  the  people  of  the  ^  ®®’^®  improve  the  service  in 

province  to  have  this  handicap  re-  ®fj®  Depreciation  and  Renew al  Rc-  ,ij,g  district.  During  the  first  week 
moved  through  their  representa-  s®cv  e  Account  and  w  ith  other  reser-  jjj  January  1930,  our  new  power 
lives.  invested  m  productive  plant,  generating  station  at  Burroughs 

The  belief  is  cxpres.sod  that  the  as  capital  on  Falls,  near  Ayers  Cliff  was  put  into 

mana.scment  will  be  .able  to  make  A  "^hlch ,  no  dividend  or  interest  char-  commission.  This  is  a  thoroughly 
!  further  reduction  in  rates  to  con*  ^®®  paid.  modern  plant  of  substantial  con- 

I  sunic:  s  at  an  early  date.  It  has  Funded  Debt  Redeemed.  structlon,  equipped  for  automatic 

I  been  the  policy  of  the  company  in  "There  has  been  redeemed  during  operation,  which  adds  2000  h.p.  to 
the  past  that  when  rates  are  lower-  the  year  $468,000  of  mortgage  debt,  tbe  company’s  installed  generating 
ed  further  stock  is  offered  to  share-  as  constituted  by  $243,000  bonds  of  capacity.  .Construction  is  well  ad- 
i  holders  with  valuable  rights  a  pos-  this  Company,  $144,000  bonds  of  the  vanced  on  a  20,000  h.p.  installation 
jsible  increase  in  dividend.  In  view  Cedars  Rapids  Manufacturing  &  ®f  transformers  at  Hcmmlngs  Falls 
I  of  the  present  c.arnlngs  of  $4.28  a  Power  Company,  $32,000  bonds  of  110.000  volt  circuit  breakers 

I  share  and  the  present  dividend  rate  the  Montreal  Light  Heat  &  Power  which  will  provide  facilities  for  in- 
'  of  $2.40  a  share  it  is  not  regarded  as  Company  (Lachlne  ’  Division)  and  terchange  of  power  with  the  Shaw- 
1  entirely  out  of  line  that  the  annual  $39,000  bonds  of  the  Provunclal  Light,  ^*san  Water  and  Power  Company, 

I  disbursement  now  obtaining  could  Heat  &  Power  Companv  further  strenghtening  the  rellahllity 

;  also  be  increased.  “Durina  tho  voar  thoVo  have  been  service  and  materially  in- 

I  The  profit  .and  loss  account  shows  additions  to  oursystem  entailing  an  creasing  the  power  resources  of  our 
,  gross  revenue  at  $22,286,241  as  com- I -vnomHitnro  nf  company.  Many  other  minor  Im- 


tlon  lines  we  have  completed  the  vu'uljlr 

reconstruction  of  the  distribution  v|p|r 

system  on  the  east  side  of  the  river  ’  Dtfiarim^  . 

at  Bromptonville.  W  a  have  also  re* 

constructed  the  distribution  system  Southern  Canada  Power 
at  St.  Pie  to  Increase  capacity  and  i 

take  care  of  the  growth  of  load  at  Company,  Umited. 
this  point.  The  new  distribution  $30Coristhie  Bldg.  Montreal 
system  at  Venlco  has  been  complet-  - 


pOOWOKIOAlb  pmAaetiM  ana  fraai 
*-*  from  labovr  tronbloo  are  lasared  thi 
Indnatrlea  who  locate  their  mannfaetiui 
jMoBto  to  tha  Baatcra  Townships  of  A; 

ITn«eellea  tMasportatlon  faeflttlsa.  Am 
and  reliable  powfr»  low  taxattoa. 


^Pwttin/'eniiatiMi’ttardlnt  labor 

ileHy  sent  on  retuat. 


new  transmission  and  distribution 


I  sunic:'s  at  an  early  date.  It  has 
I  been  the  policy  of  the  company  in 
the  past  that  when  rates  are  lower¬ 
ed  further  stock  is  offered  to  share- 


In  the  Southern  Canada  Powi 
Industrial  Area 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AMI 
ERECTORS  OF  STEEL  STRUCTURE] 


expenditure  of  upwards 


214  St.  James  Street  West 


Montreal 


Affiliated  udth 

BARCLAYS  BANK  LIMITED 

54  Lombard  Street  London,  E.C.3,  Eng. 


of  dollars  for’  new  sub-  P®®^®' 

'  aHnJ  PvnenlM  ^inprP3KPd^Mfl'ftnn*^*n  Stations  ,tran8misslon  and  dlstrlbut- 

J?  fiao  w^mp  tpvp  ^  ““®®  (overhead  and  under-  f'“®- 

$7,099,642,  while  taxes  and  depre- 

ciation  to  $1,416,967  and  $2,228,628  In  J,r  n«A 

'  from  $1,258,702  and  $2,123,599  res-  ^  J7p  MH 

pectively.  This  left  a  net  revenue 

of  $11,541,047  being  up  from  $10,-  Atwater  Sub*Statlon.  45.000-KV 


thrno  company.  Many  other  minor  im- 
provements  throughout  tho  territory 
are  also  under  way  at  the  present 


HEAD  OFFICE  AID)  WOBSSi 
Lachlne  Lochs.  P.Q. 

F.  0.  Address,  MoniKeal,  F.Q. 


BBA5CH  OFFICE  AID)  EF 
Toronto,  Ottowa, 
and  Wlnnlp^ 


1 794.979  the  preceding  period  and  ^O.- 

I  $9,816,007  in  1927.  Bond  Interest  encircling 


NO  alterahon  in 

POWER  DECISION 


PAINTED  DE  LUXE  DISPLAYS  , ,  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  I  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coast  '  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


A  R  L.  AC 

ROTARY  DUPLICATORS 


absorbed  $2.803r408  and  dividends  1^®  permit  of  interchange  of  _ 

$4,890,470,  leaving  surplus  earnings  /2y®Jn  ^  wVvtari  Calenry  Bureau  The  Financial  Times 

of  $3,847,169  as  against  $3,511,811  in  «0.000-V  line  between  Rivi^fere  p^lgTry— The  Dominion  Govern- 
1928.  From  this  the  contingent,  in-  d®s  Pra  ries  and  Beaumont  S^-Sfa-  C^gary.-T^^ 

surance  and  nenslon  fund  aDnronri-  ^^on  to  transmit  power  from  the  hy-  “®“^  0°®®  10^®°“  *0 

surance  ana  pension  luna  appropn  ^  xr-ntreftl  Island  clsion  in  connection  with  its  refusal 

ations  were  deducted  totalling  $520,-  orauiic  Pikui  or  ine  Montreal  tsiana  --nt  a  nermit  to  the  Calgary 

i  000  and  a  surnlus  for  the  vear  re-  Power  Compally}'  ^  fd)  trunk  gas  grant  a  permit  to  me  yaigary 

i  mained  of  $^3’?  169  an  incr^se  of  between  V41te  Lasalle  Gas  foy®^  Company  to  construct  a  30- 

I  ™a>o®“  or  an  increase  or  ’  rin-'haiaga  qforaaa  Hold  foot  water  storage  dam  across  Lake 

I  practically  $300,000.  ®  MlnnpwnnVn  Mavon  Andv  Davison 

I  Comparative  profit  and  loss  fig-  ®vs,  to  reinforce  supply  and  equalize  ‘  advised’  in  the  form  of  a  tele- 
ures  for  the  past  three  years  fol-  gramimm"  Hon!^®cSes°Vew^^ 

1929  19. s  1927  tory  these  mains,  while  unproduc-  gtg^art’s  telegram  was  In 

Gros.-  22,286,284  21,235,991  20,314,902  JforyhVfutura^meintJ^ifB  ex^  answer  to  another  resolution  dls- 

riTO*''  7,05.,...  7.7.0...7  t.n'IlS  iT/Sm! 

ren.  res.  2,228.628  2,123,599  2,031.490  grant  a  license.  The  committee 

x'Pt  rpv  I'i  sji  017  in  -S4  s^  n  SIS  007  V  V®  f®  f^®  Sli^re.  pointed  out  that  the  dam  would  pro- 

Bo'nd^nt'zilokSoS  '.o;^?8:516  2:922:913  J”  ToaIHrTnr  ^“1®  employment  for  400 

-  -  -  enjoys  an  unrivalled  position  for  structure  would 

ntvidV"  4’s'nn'4-3  I'354'65i  3'9il’423  I?  not  mar  tho  sceulc  beauty  Of  tho  dls- 

iJnidj.  4.890.4i0  4.3o4,6oi  3,915.423  gas  and  electricity  throughout  the  tj.jnt  ^ 

3.847,169  3,611,811  2,977.671  Continent  of  Amerlcar— the  more  re-  “Lake  Mlnnewanka  will  remain 
Leas  8ppro-_  .-c  nnr  9nn  i\nn  markablo  When  it  la  considered,  on  jnside  tho  park,”  pointed  out  Hon. 

priationa  p-O.OOO  485-f37  320.000  the  one  hand,  that  we  are  farther  y^j.  stewart.  "Spray  Lakes  will  be 

Surp.  fnr  afield  than  others  from  the  source  of  placed  outside  tho  park  boundaries, 

year  3,327,169  3,025,814  2.657.671  our  raw  materials.  Involving  long  h  jnugt  l,e  apparent  to  those  who 

ti-s  sisq  J3  3R  freights  and  Import  duties,  and,  on  have  any  appreciation  for  the  pur- 

‘  iVnJiJ,  r«  Fn  *  ^•’®  ®^^®^  from  pose  for  which  national  parks  have 

cSo,....  ....  f*'®  standpoint  of  adverse  operating  been  set  aside  and  dedicated  to  all 


Sales  Offleest  HontreaL  Ottawa*  Toronto*  Wlnnlpes^ 
.  Edmonton*  Tanoonven 


ALGOMA  STEEL  CORPORATION,  Llmiti 

SAUkT  STB.  MARIK.  CaihChcian  1 


Central  Sates 
Office! 

MONTREAL: 
730  CiMds  Cameni 
Building 


TORONTOl 
1208  NortliarnOn 
Building  I 


"Lake  Mlnnewanka  will 


Working  Capital  Up. 


i  th?  barnce  sLeJat  $22.oS  S  '‘^‘lonmenT fS\te 

jfron.  .$19,480,590  in  the  preceding  ^ 

statement  and  $14,717,446  at  end  of  luZf  purpose  for  which  they  have  been 

1927.  Current  assets  of  $26,888,922  ®  ® 

'show  .an  increase  of  nearly  $2,600,-  ®''‘^  'iha  /nd'  purpose^^ 

l’  Net  .vorkinE  cipiui  tistirfs  (or  “•  B.  C.  EIe<*ic  Deceml»r 

I  the  p.asl  two  jears  compare  as  fol-  eariy  gate. _ GrOSS  EamuigS  rilgtier 

loirr.  A.«.=8ts  .  .  .  $26.ys“s’922  $2I.V4“4*274  Rffi  FARNINf^S  FOR  Toronto  Bureau  The  Financial  Times 
Ciirr.  l.Lab.s.  ..  .  1,885.390  4.963,685  aJiUll vlll 1  Vll  Toronto.  —  In  splto  of  the  pheno- 

;  .N>.  HYDRO  -  ELECTRIC  "’rris  'SS 

I  rho  principal  clmnges  m  the  bal-  II 1 1/IIV  iJliLlU I lllVl  shortage  resulted  in  a  general 

,  ance  sheet  arc  among  the  current  -  ,  cirtailment  of  electric  utility  ser- 

I  items.  in\es(rnents  being  shown  up  P(,r  fbe  nerloH  fmm  Anril  17.  1920  1  «  Inflndlntr  sfrppt  pars  and  streel 


BIG  EARNINGS  FOR 

IlVnDA  n  r/'TDI/'  menal  water  shortage  experienced 
If  I  |IK||  >  r.|.F.{ .  I  K||,  in  Vancouver  during  December, 
II 1 1/IlV  UliUU  I  IllV  shortage  resulted  in  a  general 

-  curtailment  of  electric  utility  ser- 

For  the  period  from  April  17,  192!),  i  vices  including  street  cars  and  streel 


Dominion  Textile  Co.,  Limi 

- — : - —-MONTREAL - 

Maswfaeturtng 

PRUE  PRODUCTS 

which  include 

All  lines  of  WUte  aod  Grey  Cottons*  Frlnts*  Sbeetfaigs* 
Hhlrtings*  Fillow  Cottons*  Longcloths,  Cambrics*  Dneks, 
Bags,  Twills,  Brills*  Qailts,  Bureau  Covers*  Towels  and 
Towelling,  Tarns,  Blankets.  Bogs*  Twines,  N^arrow 
Fabrics  and  uumerons  other  lives  nsea  by  mannfactnrers 
In  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOl 


A  new  duplicator,  featuring  nian.v 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITED 

300  St.  Sacrament  Street  ....  MONTREAL 

Phone  MArq.  6607 


^^*9  Jr 


we*  ®^ 


’aoio”-'  • 

SoeV 


i  vorrVv^i n^n  ^  November  30,  1929.  Inclusive,  the'Ughtinff,  tho  gross  earnings  of  B.  C. 

r.v,M  ..i’  i^~'ii  1  '  “j  balance  of  consolidated  earnings  of 'Electric  Hallway  Company  and 

9900  oou^fri  t '/saif ^"0  Amnnp^ thp  ^’^^®»'national  Hydro-Electiic  System  j  allied  companies  for  the  month  of 

i  litbi’lil^^.  eaniua  ’sm  Plus  at  f  ^subsidiaries  after  oil  charges.  December  amounted  to  $1,255,622 

'  isfiq  SS4  •■‘SI  from  *fifi4S5ifis^  ro  including  provlslon  for  floprcciation,  i  which  represents  an  increase  of 
Ue;;T  ;  higher  by  $500^00  at  $2,500;  dividends  of  subsidiaries  ■  $27,117  over  the  gros.s  earnings  for 

QQ,.,  o  .  T  .  ,  amounts  applicable  to  minority !  the  corresponding  month  in  tho  pre- 

Balance  sheet  figures  for  the  pn.st  of  subsidiaries,  am- 1  vious  year.  Due  largely  to  the  op- 

two  vc.ars  arc  shown  herewith:  ’  company  of  its  steam 

Asset-  annual  rate  of  $3.60  per  share  or  1.8  plants  and  the  purchase  of  power 

1929  1928  times  the  preferential  dividend  re-  from  several  other  sources,  expen- 

Storks,  bonds  and  ""  quirements  on  the  average  amount  of  ses  for  the  month  totalled  $934,286 

ri"  Class  A  stock  outstanding  during  the  as  against  a  total  of  $806,221  for 

R-rvo’ ;'^$79,6S6.749  $78..553,S19  P®riod.  December  1928.  Net  earnings  for 

j  Turr^iit —  The  operating  suh:4raiarles  of  Can-  last  month  were  $321,236  as  compar- 

J  ^J'R-Q7fio  adlan  Hydro-Electric  Corporation  edwlth$422,lS4forthepECvlonsDe- 

irfyentm-irT;.  ^  337;908  ^'351.146  Lloliled,  have  entered  into  long  term  cember.  During  Christmas  week  and 

Cnsii  and  Call’  ’  _  '  contracts  with  tho  Hydro-Electric  since  the  beginning  of  the  year  there 

i.oans.  .  .  .  4.826,270  .5.735.207  Power  Commission  of  Ontario  and  has  been  considerable  rainfall  at 

$106  575  670  $102  997  794  Others,  requiring  deliveries  of  prim-  Vancouver  which  has  helped  to  fill 

Mahiiitieii.  '  '  ary  power  in  the  aggregate  Increas-  the  reservoirs  and  lakes,  but  the  B. 

Fnndpd  p-ht.  •  $2!).'3f|6.noo  $29,549  000  tng  from  250,000  h.p.  on  October  1  c.  Electric  Company  is  still  buying 

fns"iranco' fir's.  !  i:25o:ooo  ’  I’ooo’ooo  1^28,  to  more  than  480,000  h.p.  be-  power  and  conserving  its  water 

c.apitHi  surp. .'  .  69:s8i:28l  66.485:108  ginning  October  1,  1931.  Up  to  Sep-  power  resources. 

rnrr-nf—  ne-ooie  loniber  1.  1929,  deliveries  were  still  - - — — 

ni-p.'  T. SS0  222  ^f*®  of  250.000  h.p.,  but  were  p  ,.  p  Ton<lov«  On 

Xroriicfi  fill.  .  .  9-.7..6n7  964, .578  then  increased  to  306,000  h.p.  and  on  L-Qll  ror  lenuSrS  vHl 

Prrf's',’o.-k’unre  ^'221.911  October  15.  1929,  Increased  to  325,.  Manitoba  PoWCr  Line 

deci'nVd  .  .  12.056  .  37.056  l^'P'  Due  partly  to  these  larger  _ 

—  — - —  — contract  dolivorlcs  and  partly  to  the  ^^^innlpFij  Bureau  The  Financial  Time* 

1  increasing  revenues  of  New  England  Winnipeg. —  Manitoba  government 

Broadening  In  ^lontreal.  Power  Association  as  well  as  nor-  jg 

In  presenting  the  report  to  share-  mal  sea.sonal  variation,  current  earn-  gtruction  of  a  power  line  extending 

holders.  President  Sir  Herbert  S.  ings  are  at  a  substantially  higher  Portage  la  Prairie  to  Brandon. 

Holt  says,  in  part:  rate  than  for  tho  entire  period  from  jignitoba 

"The  increased  business  for  the  April  17.  1.929,  to  November  30.  1929,  "  -pj^g  ^o^g  jg  looi^e,}  on  as  the  gov- 
5  ear  indicates  marked  industrial  given  above.  The  actual  earningc ,  oj-nment's  initial  step  in  a  new  cam- 
development  and  population  growth  for  the  months  of  October  and  pni^^n  to  extend  its  power  commis- 
in  our  territory  and  is  reflected  in  November  of  International  Hydro-  gjon  service  in  the  province 
Gross  Revenue.  The  ratio  of  ex-  Electric  System  and  subsidiaries,  on  Negotiations  are  to  commence 


Atlantic  Sugar  Re^erii 


Mahllltleii. 

:  FtindpU  P-ht.  .$29„30R,nn0 
Cont.  fipservfi  .  l,25n,ono 
Tnsurnnro  fir.x.  .  1,250,000 

C.ipitHi  Surp. .  .  69,S8t,281 

I  Ctirr^nt — 

I  Payablo.i  ....  2,692.875 

ru.slom^rs’  Dep . 

AroriU'fl  .  .  n'T.SOT 

1  PivifloTids  .  .  .  1.222.952 

Pr*'f.  Stork  iinre- 
lieeinrd .  12,056 


power  resources 


Brnadeiiiiig  In  3Iontreal. 


Call  For  Tenders  On 

Manitoba  Power  Line 


Gross  Revenue. 


Negotiations 


penses  to  revenue  has  been  well  the  same  basis  as,  above,  amounted  shortly  with  a  view  to  purchase  of 
maintained.  to  $818,171  which  is  at  the  annua)  fhe  power  plant  ot  the  Canada  Gas 

"A  constant  broadening  of  the  rate  of  $6.47  per  share,  or  over  three  Company  at  Brandon.  Recently  the 
market  for  our  services  is  evident  in  times  the  preferential  dividend  re-  Brandon  council  agreed  to  handle 
the  number  of  new  industries,  the  quirement  on  the  entire  amount  o)  power  distribution  if  the  govern- 
expanslon  of  existing  industries  and  Class  A  Stock  outstanding  at  Novem  ment  took  over  the  privately-owned 
in  the  greater  use  of  gas  and  electric  ber  30,  1929.  power  plant 
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INDUSHtlAL  BOND 
SCARaTY  FEATURE 
CURjlENT  MARKETS 

Evidence  of  Healthy  De> 
maad,  Proqiects  Are  For 
Turn  to  Bonds 

CHANGE  IN  SENTIMENT 

Investment  Trusts  and  Other  In-i 
stitntional  Buyers  Ready  to! 
Buy  Good  Bonds  With  Money! 
On  CaU.  I 

Toroato  nnrcaa  The  Financial  Tlines  I 


Bakins  Powder,  Olllett’s  Magic  Bak¬ 
ing  Powder,  Royal  Yeast  Cakes,  Oll- 
lett’s  Lye  and  Royal  Baking  Pow¬ 
der, 

J.  'William  Hersey  has  been  elect¬ 
ed  vice-president  of  Standard  Brands 
!  Limited,  In  charge  of  the  Flelsch- 
mann  Products.  John  Anderson  will ! 
be  vice-president  of  Standard  Brands  | 
Limited,  in  charge  of  Chase  and ! 
Sanborn  Products.  W.  C.  Leckle; 
will  be  manager  of  the  Glllett  Pro-’ 
ducts. 


DISSENTION  AT 
MEETING  OF  G.T. 


MONTREAL  TRAM. 
BOND  OFFERING 
BY  SYNDICATE 

$3,000,000  5  Per  Cent.  General 
and  Refunding  Gold  Offer¬ 
ed  to  Yield  5.55  p.c. 

SERVES  WIDE  AREA 


I7I7TFMP  Al?  f*  T  Earnings  For  1929  Estimat- 

CiCllllU  Ur  U.I.  ed  at  1.64  Times  the  $2,346,. 

TfTRIIAD  CTAPirC  Interest  Require- 

JUmUK  MUl/Ky  ments.  Including  This  Issue 


PUBLIC  OFFERING  ! 

OFNORTHWES1ERN  i 
POWER  COMPANY' 

Syndicate  Headed  by  Nesbitt,; 
Thomson  &  Co.  Offers  $10,. 
000,000  6%  Convertible 

YIELD  6.15  PER  CENT. 

Bonds  Are  Convertible  Into : 
Common  Stock  of  Winnipeg  I 
Electric  Over  15- Year  Period, ! 
V^h  Guarantees  ^ 


yflona 
the  Trade 
Tioute 


- - 1  ^  1  ’  Public  offering  Is  being  made  by  !  syndicate  head-! 

Toronto. — healthy  market  has  *^*»»aasrac*lon  With  General  |a  syndicate  composed  of  Aldred  &  '"y Nesbitt.  Thomson  &  Company,, 


Management  Expressed — Ap¬ 
peal  to  Privy  Cbuncil 

ACTION  OUTUNED 


RENE-T.LECLERC 

IweerpfliS 
SIS  SI.  Jmiw*  Wt.  W. 
UMbMt-  n  Sh  ftUr  SI. 


Sound 

Securities 

It  is  well  to  seek  Inrest- 
ment  Counsel. 

Otdr  Financial  Service  is 
at  your  disposal. 

Inquiries  invited, 

H&BQBINSQIiSCQ 


prevailed  for  municipal  and  provln-  Management  Expressed — An-  Co-.  Limited.  Wood,  Gundy  &  Co..  P”**^*®  offering  ' 

clal  bonds  since  the  turn  of  the  |  ,  .  «  .  o -i  Limited,  Greenshlelds  &  Co.  and  “5  Northwestern  Power 

year,  your  correspondent  Is  advised’  rnvy  i..ouncu  I  Hanson  Bros.,  Inc.,  of  an  additional  <^  ompany.  Limited,  6  per  cent  30-’ 

by  local  Investment  bankers,  and  m  I  issue  of  $3,000,000  series  "D."  5  per  mortgage  sinking  fundi 

the  substantial  volume  of  new  Is-  ACTION  OUTLINED  i  cent,  general  and  refunding  mort-  convertible  gold  bonds,  series  A,  at  t 

sues  that  appeared  In  the  closing  - -  I  gage  gold  bonds  of  the  Montreal  accrued  Interest  to  yield  6.15  ; 

weeks  of  1929  have  been  pretty  well  There  was  a  large  attendance  of  Tramways  Company.  The  bonds 

absorbed.  Those  issues  that  have  shareholders  at  the  annual  meeting  are  being  offered  at  a  price  of  92>/i  ,  tiutstMding  features  In  connec- : 
come  on  the  market  this  year  also  of  Grand  Trunk  Junior  Stocks.  Lim-  and  Interest  to  yield  over  6.55  per  J;*®®  are  that  the 

have  had  a  good  reception.  Ited,  held  In  Ijondon,  England,  and  cent.,  and  sufficient  revenue  to  pay  are  unconditionally  guaran- 

References  were  made  this  week  the  proceedings,  which  lasted  more  interest  on  these  bonds  is  assured  prlimlpal  and  Interest  by  j 

to  the  current  scarcity  of  industrial  than  two  hours,  were,  at  times  1®  company  by  a  contract  be-  Winnipeg  Electric  Company, and  ! 
bonds.  Comparatively  few  issues  of  marked  by  considerable  disorder!  tween  the  City  of  Montreal  and  the  convertible  over  a  15  yean 

this  type  have  come  out  In  the  past  Lord  Askwith,  the  chairman,  out-  company  by  a  contract  between  the  stock  of  the  | 

three  or  four  months,  and  they  were  lined  the  policy  which  the  board  had  City  of  Montreal  and  the  company,  Winnipeg  Electric  Company,  which  , 
sound  and  attractive,  they  were  pursued  during  the  year  and  stated  ratified  by  the  Legislature  of  the  j  “■  paying  basis 

promptly  oversubscribed.  It  will  be  that  after  the  refusal  of  the  flat  by  Province  orf  Quebec,  which  provides  i 

recalled  that  last  year  private  cor-  the  Canadian  Minister  of  Justice  f®r  the  adjustment  of  the  rates  of  -  Po''rer  Company,  ! 

porations  did  a  good  deal  of  financ-  which  would  have  enabled  proceed-  ^®r®s>  to  produce  such  revenue.  ^‘“’ted.  is  the  company  developing  j 

ing  by  issue  of  shares,  notably  com-  ings  to  be  taken  in  the  Canadian  Montreal  Tramways  Company  f!®^®°  sisters  Falls  Power  site  on 
mon  stocks.  This  was  at  the  time  Courts  to  protect  the  Interests  of  owns  and  operates  the  street  rail-  1^®,^)°°*?®®'  5*1® 

when  stocks  were  at  a  premium  be-  the  Grand  Trunk  Junior  stockhold-  ^*’®  Montreal  and  in  |*P  ultimate  capacity  of  -25.000  h.p.. 

cause  the  penchant  on  the  part  of  ers,  the  directors  decided  to  nresent  the  suburban  municipalities  on  the  *?  **'®  largest  on  the  Winnipeg  1 

the  public  for  equity  securlUes  had  L  petuU  to  Island  of  Montreal,  total  mileage  of  I*’®  ' 


tne  occasion  ror  a  oennue  swing  on  honpH  thnf  ti^aitne  aisinci  servea  is  aoout  i.aiu.-  . 

the  part  of  more  con.servatlve  peo-  petition  would  be  nresented  ’t'*'®  Shawlnigan  Water  &Pow-  J*'®  oonrpany  w^ill  have  an  aulh- 

ple  back  to  bonds.  There  is  every  |  fre  ‘nJ presented  about,  ^  Company  and  Montreal  Light. 

reason  to  believe  that  sound  Indus-  j  protracted  discussion  took  nlace  '  1*®®*’  *  Po'wer  Consolidated  own  a 

trial  bonds  yielding  from  5%%  to  |  durin^whS  a  few 

I  6%  would  find  a  good  reception,  j  maintained  that  nothlnir  nmpHrni  ted  Securities.  Limited,  which  owns  offering. 

It  is  noteworthy  that  InvLtment !  ^ad  ^eep  j”^® .Int'®  ■'*"  »  $1,000,000  6 

trusts,  which  had  been  strongly  I®* :  contended  that  the  efforts  of  a  erotin  ‘b®  company.  The  last  five  years  11’!®^?’'''®^ 

terested  In  equity  securities,  are  |  jp  secure  for  the  first  and  aomnd  have  shown  a  steady  increase  in  the  '’.®  “®  $100  Per 

paying  more  attention  to  bonds  and  |  preferred  shareholders  nreferentiiU  business  of  the  company,  revenue  common 

sound  industrial  bond  issues  with  S,L"®Vforthem^^^^^^^^  passengers  carried  in  1929  having  /be  no  par  value  type 

_ J  _ -..ij  111.!.-.-  ireaimeni  lor  tnemseives  had  mint-  004  ocn  cec  ««  amounts  to  250.000  shares.  A1  of  the 


At  nearly  every  port  of  call  on  the  new  Canadian 
Government  steamship  service  with  the  West  Indies 
and  South  America  you  will  find  a  branch  of  the 
Royal  Bank — a  Canadian  banking  service  abroad. 

For  merchants  this  means  the  despatch  of  their 
business  with  intelligence  and  speed;  for  passengers* 
convenience  in  negotiating  the  Letters  of  Credit  and 
Travellers’  Cheques  issued  by  this  Bank. 

The  Royal  Bank 
of  Canada 

Streing  Canada  Since  1869 


[good  yields  would  be  to  their  liking,  j  ;'',:T“‘^:Vns\”th«‘r,Vo7«rof7ho‘!!Am‘  been  234.251.565,  as  compared  with  amounts  to  250.000  shares.  All  of  the 
I  It  is  understood  that  certain  Invest- >  biped  movement  success  of  the  com-  200,338.484  in  1925.  In  1925  the  com-  ^^®^®"®‘’  a  ‘ 

ment  trusts  have  large  liquid  resour- i  Podocanachi  moved  nn  ampnrt  Pany  Inaugurated  an  autobus  ser-  vvIJIninoe-  vi  acquired  bj 

ces  available  for  Investment.  rnll:  to  the  of  vice  which  now  operates  101  buses  Winnipeg  Electric 

Switch  From  Call  Market.  ^ernnnt«^o  ^the^ffl  over  13  routes,  and  whicih  carried  assets  of  Winnipeg 

Swilcli  Trom  can  jnarKei.  and  accounts  to  the  effect  that  the  1 6424048  nasseneers  In  1929  as  JHedrlc  Company  and  subsidiaries 

T«  eoTioeoHon  xHth  funds  of  In- 1  meetlnv  should  he  sdlo.irned  for  paMengejS  in  aS  - -  , _ 


MAUrAX-— ^1 
TOStOMXO— W  ‘ 


vf“  movement.  -  in-ugur-.-d  -n  autobus  ser-  common  stock  will  be  acquired  by 

ment  t^° the^adooH^n^^f  ?h  vice  which  now  operates  101  buses  Winnipeg  Electric. 

over  13  routes,  and  whicih  carried  assets  of  Winnipeg 


A  GUARANTEED 
f IRST  MORTGAGE 
BOND 


Border  Cities 
Company,  Ltd. 


In  connection  with  funds  of  in-  meeting  should  be  adjourned  for  --Lnared  with  5  370  476  In  1026  Including  the  proceeds  from  present; 
vestment  trusts,  financial  Instltu-  three  months,  so  that  the  directors  The  comnanv  is  now  navlne  dlvl-  financing,  but  after  deducting  equity  I 
tions  and  Industrial  corporations  might  report  the  result  of  the  appeal  on  Ita^  common  stLk  at  the  minorities,  as  shown  by  the  com- 

that  have  accumulated  large  liquid  to  the  Privy  Council,  but  withdrew  .-j.  of  10%  ner  annum  panics’  balance  sheets  as  of  Novem- 1 

resources  out  of  surplus  profits  of  i  it  view  of  the  number  of  proxies  '  ‘  her  30.  1929,  have  a  net  depreciated  i 

past  years  and  employed  consider- 1  (100,000  votes)  held  by  the  board.  Contract  With  City.  value  of  over  $59,000,000,  or  approx- ' 

able  proportions  of  these  in  the  callj  After  the  meeting  had  decided  by  The  company’s  franchise  rights  imately  1.6  times  the  total  funded  j 
market,  which  In  1928  and  1929  re-  j  a  large  majority  not  to  hear  the  are  embodied  In  a  contract  with  the  ilebt  of  Winnipeg  Electric  Company  I 
turned  high  interest,  with  funds  to  |  leader  of  the  opposition  in  the  meet-  city  of  Montreal,  ratified  by  the  subsidiary  companies.  Including 
day  In  the  call  market  at  as  low  as  Ing  any  further  the  report  and  ac-  Legislature  of  the  Province  of  Que-  this  1.1806.  The  funded  debt  of  sub- 


r 


Maturity  6  to  10 
years. 

Denominations 
$1000,  $500  &  $100 
Legal  Opinion: 

Long  &  Daly. 

Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 


Write  for  Circular  lo-dag 
BOND  DEPARTMENT 

Border  Cities  Company 

UMITED 

605C.P.R.  Building  •  Toronto 


I  SECURITY  DEALER 

Wants  Attractive  Stock  Issue. 
Send  full  particulars. 

W.  E.  A.  WHEELER 
&  Company 

»0  Wall  street  -  NEW  YORK  CITY 


Business  Index 


•p.c.  of 
Increase  or 
1929-30.  Decrease 
nk  debits  Nov.  4,177,000.000  —  6.8 
nstruct.  Dec.  . .  ^  32,548,000  -1-72,1 

'ain  In  Store, 

VVk.  end.  Jan.  3  290,646,114  -f-  3.2 
e:  Iron,  Nov...  .  86,616  —  6.0 


4  to  i%%,  this  outlet  is  no  longer  counts  were  adopted  nem  con. 

nearly  so  profitable.  Undoubtedly,!  - 

on  the  appearance  of  sound  Indus- 1  |||p|||i||  FinvIlfPC 

tAKWiWbs 

loan  market  to  these  would  occur.  |  CAD  AMTADIA  f  AAAI 
The  appearance  on  the  market  j  rUll  UPI 1 A RIU  LUA 11 
this  week  of  two  sound  utility  bond! 
issues  therefore,  appears  timely,  j  _  .  , 

These  are  the  $3,000,000  series  "A”  I  Gam  or  $5,362  For  the  Fit 
6%  general  and  refunding  mortgage!  Period 


Gain  of  $5,362  For  the  Fiscal 
Period 


sinking  fund  bonds  of  Montreal  |  -  able  unless  the  city  should  exercise  principal  amount  of  bonds  of  Series 

Tramways  Co.  at  92^4,  yielding  overj  Taiwnfo  Barcan  Tb«  Financial  Tlmci  its  rights  to  expropriate  the  com-  "A”  to  he  presently  issued  will  he 


bee.  This  contract  provides  that  sidlary  companies  referred  to  above 
rates  of  fares  shall  be  adjusted  from  is  guaranteed  by  Winnipeg  Electric 
time  to  time  to  the  extent  necessary  Company.  Under  a  power  contract 
for  the  company  to  receive,  after  with  ^Manitoba  Power  Company, 
payment  of  all  operating  expenses  Limited,  W^lnnlpeg  Electric  Company 
and  maintenance  and  renewal  fund  Paid  in  the  years  1924  and  1928  1n- 
pajTnents,  an  annual  return  of  at  elusive  an  annual  average  of  $190,- 
least  6%  on  the  capital  value  of  the  209. 

company’s  property  as  determined  Details  of  the  conversion  plan  are 
by  the  contract.  The  contract  con-  ns  follows;  "Winnipeg  Electric Com- 
tlnues  in  effect  and  is  not  termin-  pany  will  agree  that  the  $10,000,000 
able  unless  the  city  should  exercise  principal  amount  of  bonds  of  Series 


Demonstrated  Ability 

This  Company  has  demonstrated  its 
ability  to  serve  clients  faithfully  and  well. 

Let  US  serve  you. 

Crown  Trust 

Executors  Financial 

Trustees  ^Ompaiiy  Agents 

Montreal 


393  St.  Jambs  Street  West 


5.55%  and  the 


Toronto. — Net  earnings  of  the  year  pany’s  property  In  March,  1953,  or  convertible  at  any  time  up  to  .Tanu 


g  Iron,  Nov. . .  . 
sel,  November  . 
nployment,  Oct. 
fr  liOndlnea— 
mulatlvo  .  .  - 
kVk.  end  Jan.  4 
P.  R,  grosa  week 
;nd.  Jan.  14  .  . 
’.R.  net.  Nov.  . . 
■I.R.  gross,  week 
'nd  Jan.  7.  .  . 
r.R.  net,  Nov.  . . 
ide  for  Dec.— 

ports . 

ports . 


"A”  6%  first  mortgage  sinking  fundi  1929  of  the  Ontario  Loan  and  De-  at  the  expiration,, of  every  subse-  ary  2nd.  1945,  at  the  option  of  the! 
convertible  bonds  of  Northwestern  benture  Co.  amounted  to  $329,502  quent  five  year  period,  at  a  value  to  holder  into  its  common  shares, with- . 
Power  Co.,  Ltd.  at  98,  yielding  compared  with  $323,640  in  the  previ-  be  fixed  by  tarhltratlon,  plus  10%  out  nominal  or  par  value,  on  the  fol- 1 

6.15%.  '  ous  year.  Dividends  at  the  rate  of  of  such  valuation.  Under  the  con-  lowing  terms:  At  the  conversion  | 

In  the  municipal  list,  the  Town-  12%  per  annum  absorbed  $210,000,  tract  the  city  of  Montreal  Is  direct-  price  of  $65  a  share  up  to  and  in- 
shlp  of  Scarborough,  Ont.  has  dls-  while  $125,000  was  transferred  to  ly  Interested  In  the  prosperity  of  the  eluding  January  2nd.  1933;  at  $70  a 
posed  of  $616,979  6%  bonds  due  reserve  fund,  and  $24,745  for  income  company.  After  the  company  re-  share  up  to  and  including  January  | 
December  15th,  1930,  to  1958,  to  a  war  tax.  The  balance  brought  for-  ceives  the  stipulated#  allowances  2nd,  1934;  at  $76  a  share  up  to  and  j 
Toronto  group  at  95.777,  or  a  cost  ward  Into  1929  was  $79,938,  while  the  based  on  appraised  capital  values,  including  January  2nd,  1936:  ut  $80 
basis  of  approximately  5%%.  These  balance  carried  forward  into  the  the  city  receives  $500,000  as  an  an-  a  share  up  to  and  including  Janu- 

are  being  offered  to  the  public  at  current  year  was  $49,694,  allowing  nual  rental  and  a  stipulated  per-  ary  2nd,  1936;  at  $85  a  share  up 

prices  to  show  the  following  yields:  lor  the  heavy  reserves.  centage  of  surplus  earnings.  to  and  Including  January  2nd. 

1  to  5  years,  5.20%;  6  to  9  years.  In  commenting  on  results  for  the  The  general  and  refunding  mort-  1937:  at  $90  a  share  up  to  and  ’ 

6.25%:  10  to  14  years,  6.29%;  15  year.  President  A.  M.  Smart  states  gage  sinking  fund  gold  bonds  of  all  including  January  2nd.  1938;  at  j 

to  29  years,  5.15%.  Jn  the  annual  report  that  during  the  series  are  secured  by  a  direct  mort-  $05  a  share  up  to  and  including 

A  bond  issue  of  the  city  of  Sher-  year  conditions  were  favorable  for  gage  on  the  entire  property  of  the  January  2nd,  1939:  and  at  $100  a 
brooke  bearing  6%,  being  serials  replacing  to  advantage  a  consider  company  now  owned  or  hereafter  share  up  to  and  including  January 

running  28  years  was  sold  at  97.28.  purt  of  the  company’s  holdings  acquired,  subject  only  to  the  lien  of  2nd,  1946,  after  which  date  the  right 

-  of  government  and  municipal  deben-  the  first  and  refunding  mortgage  5  of  conversion  shall  cease  and  deter- 

imi  IVIPfl  tures  by  the  best  class  of  mortgage  per  cent,  gold  bonds  due  July  mine.  In  the  event  of  any  of  the 
IraiFn  IIIIIIIIfS  'oans.  These  are  expected  to  be  a  1st,  1941.  authorized  to  an  aggre-  said  bonds  being  redeemed  prior  to 
UlllillllJl/  source  of  future  profit  and  the  gate  amount  of  $26,000,000,  of  which  January  2nd.  1945,  the  ho'ldera 
a  nilf  IfPC*  Ifl/^llPTI  P*"®®®®*  result  is  that  the  balance  $21,351,000  are  presently  outstand-  thereof  may  effect  convei«lon  up  to  : 

PAKNIIiIiN  HIliHrK  a^®®^  shows  a  total  of  ten  million  ing.  Ike  date  of  redemption.  Provisions 

lllUllull  dollars  of  mortgages,  the  highest  In  Net  earnings  of  the  company  for  against  dilution  of  the  coversion 

-  the  company’s  history.  With  res-  the  year  ended  December  31.  1929,  privilege  will  be  made.  Dividends  at 

F.aritwifjwl  Net  Operating  Profits  P®®*-  ^^®  ®kort  crop  in  the  west,  (December  estimated)  were  approx-  the  rate  of  $2  per  share  per  annum 

T«t  Il<u1  n®  a*^®*®**  '^^'at  while  to  some  extent  Imately  1.64  times  the  $2,346,136  in-  have  been  paid  on  the  common  stock 

lOtaiiea  this  retarded  payments  on  the  com-  tArosf  rennirements  on  .all  bonds  lof  Winnipeg  Electric  Company  com- I 


Canadian  Government 
Proidncial,  Municipal 

and 

Corporation  Securities 

R.  A.  DALY  &  CO. 

UMivaas 

•  O  KINO  STREET  WEST 

TORONTO 


44.310  —  4.3 

44.310  —  4.3 


Revenue  from  Subsidiaries 


this  retarded  payments  on  the  com-  terest  requirements  on  all  bonds  of  Winnipeg  Electric  Company  com- i 


93;648  — 14!o  Revenue  from  Subsidiaries  pany’s  small  proportion  of  farm  outstanding,  including  this  issue.  menclng 

l’25.6  -f-  B.7  _  mortgages  there,  on  the  whole  the  -  Gross  1 

aaom  ao  Gross  earnings  of  the  Interna-  experience  in  regard  to  collections  Healthv  Exoansion  ‘'^® 

44  310  —  4  3  tlonal  Utilities  Corporation  during  during  the  past  year  compared  fav-  *  _  est  but  be 

the  past  year  ended  October  31,  orably  with  previous  records,  and  By  Victoria  IruSt  by  the  a 

2.575,000  —26.0  amounted  to  $8,363,664.17,  exactly  was  regarded  as  highly  satisfactory.  The  thirty-fourth  annual  report  PCS  Klect 
4,649,649  —37.7  j2,385, 294.65  higher  than  the  figures  Directors  have  authorized  the  con-  of  the  Victoria  Trust  and  Savings  follows: 

3,463,427  —  3.0  for  the  pr^ious  fiscal  period.  Con-  version  of  the  20,000  $50  shares  out-  Company,  for  the  year  1929,  shows  ^  , 

2,975,750  — 58.3  solidated  net  profits  from  operations  standing,  upon  which  $200,000  has  net  earnings  after  deducting  inter-  . 

-..jQog.  _ ...  totalled  $1,382,283.54  as  compared  ^®®®  P®*d  In,  into  4.000  fully  paid-up  est  paid,  cost  of  management,  etc.,  +— iVicii 


menclng  1925."  j 

Gross  income  and  net  Income  of ; 
the  guarantor  company  after  inter-  i 
est  but  before  depreciation,  as  shown  ; 


By  Victoria  Trust  by  the  audited  accounts  of  Wlnnl- 
The  thirty-fourth  annual  report  PCS  Electric  Company,  have  been  as 


stissl’isi  — lo!?  w7th’$1.073y8?.i9  last  jW.  ‘  shares  (one  share  for  five)  equiva-  of  $161,205.  Adding  to  this  the  bal-  "f 

—  Individual  companies  comprising  '®®t  f®  Ike  amount  paid  thereon.  A  ance  of  profit  and  loss  account  a 

units  of  the  International  Utilities  bylaw  covering  this  will  be  submit-  balance  for  distribution  of  $169,320  , 

Corporation  show  decided  gains  in  t®d  f®r  confirmation  at  the  annual  is  given  out.  Out  of  this  $80,000  NCW  In 

858  — 80.8  operating  revenue  over  an  extended  meeling  which  wdll  bo  held  Febru-  has  been  paid  in  dividends,  $50,000 

56.7 -- 0.7  period.  ary  12  next  at  the  head  office  of  the  has  been  transferred  to  reserve 

111  Canadian  Eicciric  CompanicK.  company  at  I.ondon.  This  by-law  fund.  $12,000  reserved  for  1929  fed-  x- 

>u«  also  authorize  the  issue  and  eral  taxes.  $2,561  has  been  written  „ 


Directors  have  authorized  the  con-  of  the  Victoria  Trust  and  Savings  follows:  ] 

irsion  of  the  20,000  $50  shares  out-  Company,  for  the  year  1929,  shows  _  .plJs'no-  i-i  ! 

anding.  upon  which  $200,000  has  net  earnings  after  deducting  inter-  'n.is.'ll'n  ti.irli.iot  ti, 219:02.3 

len  paid  in,  into  4.000  fully  paid-up  est  paid,  cost  of  management,  etc.,  +— iViciuriing  dividends"  received’ on 
lares  (one  share  for  five)  equiva-  of  $161,205.  Adding  to  this  the  bal-  stock  of  Manitoba  Power  Company, 


ance .  4,165,200  iinits 

Bek  Market —  unus 

Ikres  sold  week  end,  Corpol 

llan.  18  .  196,858  — 80.8  operat 

tr.  week  Jan.  22.  166.7  —  0.7  nprind 

^In  each  case  refers  to  P.C.  ol  .. 
Irease  or  decrease  over  level  of  cor- 
■bonding  period  in  previous  year. 


New  Industry  Mooted 

To  Utilize  Resources. 

New  Glasgow.  —  What  gives  some  ; 


YeaFS  Rpvenue.  F^arniii&N. 

-  1926  . n45.308.’ll  $63,468.20 

ALBERTA  BUTTER  OUTPUT.  }92|  ;;  -  “  ;; 

dmonton. — The  provirtclal  dairy  i929».’:  !!  !!  !.  ociisis.eo  377,270.15 
imiss.ioner  reports  that  creamery  .  r-... 

[er  production  from  97  creamer-  Cnnndinn  Op^rat. 

lof  the  province  of  Alberta  dur-  years  Revenue.  i:arning.<. 

['the  year  1929  exceeded  16,025,-  lOj.s . 

pounds,  an  increase  over  the  ’!  '.!  !!  I'Sttiss.vSs  R4.1'99h:7.3 

ious  year  of  11.5  per  cent.  The  1928  . .'  •.  1.70«.’244..S5  sis. 178.80 

cheese  factories  produced  al-  1929* .  1.920.933.64  '985. 910.08 

1.000,000  pounds  of  cheese  and 


'los'ti  Ve:!  468^29  a”®*’®’®® ‘^®  ^'t®®  sb.irehohlers  off  office  'premises  and  the  balance  P*!?'"!®®  <J®''e'opl®K  into  a  new 

f ,  _  _  _  — _  _  _  I  _  _ _ ‘  ...  .  indlietrv  in  Xow  ninwi-n-U'  ;ind 


244:717:95  103  766.:t9  from  time  to  time,  when  deeme.1  cx-jof  $24,769  carried  forward. 


713.703.48  244.369.76  pedient,  of  further  shares  of  the 

961,345  60  377,275.15  company’s  stock,  not  to  exceed  15,- 

FStlmated. 

Wn.nrnl  rtllK.  SbaiCS. 


Both  gross  and  net  profits  for  the 
year  1929  are  the  highest  on  record. 


industry  In  New  Glasgow,  and  which  j 
will  utilize  some  of  the  natural  re- ; 
sources  of  the  Province  in  a  manner 


total  dairy  production,  includ- 
fluld  milk,  reached  about  $20,-  Years 
•00.  ' 


Nainrai  Gas.  shares.  the  growth  of  almost  $400,000  in  cinplojcii.  l.s  being; 

Operating  Net  Operat.  - -  total  business,  in  face  of  tbe  fact  here  l)y  the  Sotlalumlna  | 

1  tVi“hMn3*45  SUIISCRIBEHS.  that  farm  crops  in  the  district  for  Chemical  forporation  of  Canada, 

..  .  1:270:493:26  709:33:5:66  The  winter-spring  telephone  direc-  both  1928  and  1929  were  the  small-  "■'1*®’^  "  employ  the 

J;j®  1927  ::  !!  ::  i:6t7..535.93  845.99H.7.3  tory  of  the  city  and  District  of  .Mont-  est  in  n  generation  constitutes  a  ^^eogh  Process  for  the  production  of  | 

J  .®  . •os?'?iinns  reolshows  an  increase  of  about  gratifying  performance.  With  the  hydrochloric  acid,  soda  ash,  alumina,  | 

d  al-  ended  Oct.^Slst.'*'  4,500  subscribers  over  the  July  i.ssue.  final  dividend  for  1928  the  directors  silica,  .etc,  . 

B  and  “  Edmonton  I’tiiitie*.  The  total  number  of  telephones  In  distributed  an  additional  1  percent.  ^^he  products  of  the  company  are  i 

iclud-  Operating  Net  Operat.  use  in  this  area  is  187,468,  of  which  bv  wav  of  bonus,  making  10  per  ®sed  in  most  all  of  the  Maritime  in- 

520.-  Yea^rs . ^  Kevenu^  ^Karnings.  jnsf  rument.  Cent,  for  that  year.  dustrles.  such  a.9  pulp  and  paper 


.  742.834.04  620,533.79 

— L*" - '■  —  1927  .  931.325.59  677,491.00'  rjn  A'.*-  J*  D  L  A  tories,  textiles,  steel  plants,  paint 

/iUITE  Oil.  COMPANY  LIMITED  1928^ . ^  026’60^68  TOl’SlO:^  iwo  K^anaaian  ranns  /\mon^  works,  potteries,  glass  works,  etc. 

NOERS,  marked  "Tenders  for  • — 12  months  ended  Oct.  31st.  7/1  A  ...  ..  ,  n  ’ 

Bs."  and  addressed  to  Royal  ite  on  — - -  riTSt  1  %/  ift  lyOTllt  /^TflCYlCCl  Temtonal  Revenue 

^/ond ‘^treel’  We//  c/igaryf^Ai®-  CoTwin  Widcersham  Appointed - N.  B.  Exceeds  Estimate 

,  will  be  received  up  to  Three  President  Standard  Brands  Toronto.  —  The  Royal  Bank  of  I  deposits  of  the  lOO  leading  banks  of  - 

Peb?S2r/^  I9*3o"‘^for  _  Canada  ranks  sixth  among  the  banks  I  the  United  States  as  -at  December  Mnrttime  Biiremi  The  i-Mnnneiai  Time. 

rho‘e /r  any  number  oV  the^Eight  Corwin  Wickersham  has  been  ap-  continent,  with  respect  to  31st  1929,  compiled  by  the  New  York  Saint  John  N  B.  Territorial  re- 

red  and  Eleven  (811)  shares,  each  of  Standard  Brands  deposits,  while  the  Bank  of  Times.  The  figure.s  on  the  Canadian  '’®®®®  received  by  the  Department 

ut  nominal  or  par  va^  Ported  President  Of  Standard  Brands  pl^,^  of  Lands  and  Mines  lor  the  fiscal 

ed®  and  befng  /art^of^the  One  ^^/landard  Brands  Umited  with  The  Canadian  Bank  of  Commerce  nual  reports  for  the  year  1929.  Those  tahfed^fn  fhe 

red  Thousand  new  shares  of  the  the  Dominion  Square  tenth  place.  These  comparisons  are  banks  total  deposits  of  which  exceed  5®®*^®'*  the  estimate  tabled  In  the 

S'SIS,..' "lonlreal.  «■..  lnc«,p"o,at-  ■■aaaa  oa  the  t.garee  are  .Isled  herewith:  f™"',  .'.Ijr'ji'i'o-io"', ‘Xd'iS 


mills,  sugar  refineries,  soap  fac¬ 
tories,  textiles,  steel  plants,  paint 
works,  potteries,  glass  works,  etc. 


SECURITIES  THAT  STAND  BY 

The  desirable  security  is  the  one  about  which  there 
is  nothing  spectacular;  which  will  never  give  you 
the  thrill  of  "seeing  'er  climb!”;  from  which  you 
will  never  suffer  the  agony  of  having  your  life  sav¬ 
ings  wiped  out  overnight. 

United  First  Mortgage  Bonds 

are  among  the  most  desirable  of  securities. 

Founded  upon  the  imperishable  asset  of  land  and 
permanent  buildings  thereon,  they  are  backed  by  a 
concrete  and  more  than  adequate  property  value 
which  does  not  fluctuate. 

Arranged  and  supervised  by  experienced  financiers, 
they  are  surrounded  by  every  possible  moral  and 
legal  safeguard. 

When  you  want  an  investment  that  will  not  fail  you, 
that  through  thick  and  thin  will  stand  by.  remem¬ 
ber  that  this  is  exactly  what  we  offer. 

Write  for  detdls  of  issues  now  on  the  market. 

UNITED  BOND  CO.  LIMITED 


Corwin  Wlckersham  has  been  ap- 


Ied.  and  being  part  of  the  One  Standard  Brands  Limited,  with  i  ne  vaiiauiuii  uaiiK  Ol 
red  Thousand  new  shares  of  the  „  nnmininn  «5niinrf.  tenth  pltce.  These  COmpa 

Li  of  the  Company  recently  is-  offices  in  the  DominKjn  Square  p  figures  cov 

which  were  allotted  to  share-  Building,  Montreal,  was  Incorporat-  on  lue  iioUies 

rs  and  have  not  been  accepted  by  November  1  of  last  year,  with 

cha/es  fractions  of  ^p^  purchase  of  assets  and  liabill-  Xatlonal  <?it./.  New  York  ... 

deTS  must  state  the  price  per  ties  Of  the  E.  'W.  Gillett  Company,  Guaranty  Trust  Co..  New  York 
offered,  and  be  accompanied  by  Limited,  with  main  Offices  In  Toron-  Chase  National.  New  York  . 

fnr  thA  fiillamount  w...,  _  _  _ a  l?ank  of  Italy  N.  T.  &  S.  A.  S 


206-210  Security  Building 
WINDSOR 


302  Bay  Street 
TORONTO 


TOTAI.  DEI'OSITS. 

Pec.  .list.  1929  Pee.  .",1st.  1928 


i'fied' cheque  for  the  full  amount  'on(l"'the 

h  tender.  Share  certificates  will  ^®>  Chase  and  aanoorn  ana  ine  continental  llllnol.s  IJank  &  Trust,  Chicago 

immediately  after  the  accept-  Eleischmann  Company  of  Canada,  Royal  Uauk  ot  Canada,  Montreal  . 

if  any  tender  or  tenders.  Limited,  both  with  main  offices  in  Equitable  Trust  Co..  New  York . 

^the  hlghes'j^i'r  anV^%^der"1.nd  Montreal.  The  formation  of  the  new 

accept  a  tender  for  either  the  company  gives  to  Canada  one  of  the  Ranker's  Trust  Co.,  .New  York . 


iccept  a  tender  for  eltner  me  cumpai 
or  any  number  of  the  shares  largest 
ed  for.  Domini 

ORDER  OF  THE  BOARD,  tribute! 

;  F.  51.  SMITH.  Secretary.  „‘®®''® 
Alberta.  Chase  l 

fy  16th,  1930.  t  leisch 


largest  food  organizations  in  the  central  Tanover  Bank  &  Trust.  New  York 
rkr..v.!ntr>n  Amnne-  the  nrndnets  dls-  Canadian  Hank  of  Commerce,  Toronto  ... 
Dominion.  Among  me  pr  aim  Securlty-nrst  N.-ttlonal  Hank,  Pos  Angeles 

tributed  by  the  new  organization  are  National  Hank,  Hoston  . 

Chase  and  Sanborn,  teas  and  coffee,  . . .  ■  ■ 

Flelschmann’S  Yeast,  FlelSChmann’S  tUecrease.  •.November  aoth.  tOclols 


Pec.  .3i8t.  1929  Pec.  .".1st.  1928  Inc.  t®  Ugures  just  made  public  by  Hon.  I 
$1 .649, .5.54.260  ji..5i9,o24..8sit  |.30o..529.s7 4  C.  D.  Ricliurds,  .Minister  of  founds  ■ 

1,. 309, 289, 5.5.3  S42..3.5S,2t.5  466,9.31  ..3.'t8  und  MinCS  ' 

’•K2;?n2  '■6i:S:l35:8ii  Th^se  show  that  the  cash  territo- 1 

878.792,918  .’■:i6  6.34.8,30  312,158,088  rial  rcvenufi  receipts  were  $1,203,- 1 

•772.081,769  707,466,846  64.620.923  164.  The  largest  individual  item. 

t72i’46.5'm"  7i'io'227  281  ^21 was  the  money  received  from  stump-  i 

6iTn:.372.'.54.3  ■7;f4.’45:5.’42;t  t74:o82:880  age  being  $802,654  as  against  an  es- ; 

6181,217.011  584.088.640  22.128,451  timated  $760,000.  Puipwood.  logs,! 

ties  poles,  etc.,  cut  was  equal  to 


•November  UOth.  tOclober  3Iat. 


turned  in  actually  $73,070.  Fishing 
lease  and  licenses  turned  in  $96,022. 


United  Bond  Co.  Limited,  Dept.  II, 

302  Bay  St.,  Toronto,  or  Security  Bldg.,  Windsor,  Ont 

Without  placing  me  under  any  obligation,  send  literature 
describing  Issues  of  United  First  Mortgage  Bonds  which  you  are  now 
offering. 


.41RPOKT  FOR  MOOSE  JAW.  service  on  February  15  th.,  with 
Moose  Jaw. — The  Moose  Jaw  air  I  night  flying  apparatus  duly  Install- 
port  will  be  In  readiness  to  begin |  cd. 


fHE  FINANCIAL 


COCKSHUn  PLOW 
SHOWS  CONSISTENT 
GROWTH  IN  1929 


[Possibility  of  Canadian  Chain 

Stores  Passing  is  Very  Remote 


^IfTIPIIFnC  llTlIfTlI  ^  >  total  of  2.000,000  gallons  .;i» 

!  IlIhLI.Hr.KN  AlllllJAL  ®  factor  in  the  Increaaed  eant* 

IfluMVlIlillv  lallllwIalJ  Incs  the  company  will  report  for  the 
Dm  I? PTC  CTr  A  nv  tt®cal  period  that  will  be  covered 
nljrLLvlu  ulfiAI/I  by  the  forthcoming  etatement. 

CONSUMER  DEMAND 

Enkrg^  Storage  Capacity  Fac-  «  mvestora' »  and  “  Traders*  ’* 
tor  in  Increased  Eamsngs~-  weighted  index  numbers  of  security 
$350,000  Estimate  £^‘ce«  ,  by  f 


ny  VAJ.  KISHER. 

Canadian  Bnsinesa  Reaearpb  Businea*. 


unuTTin  111  iVLv  Although  the  chain  store  method  |or  shoes  will  giro  way  to 

of  retailing  goods  may  eventually  |  stores  selling  hats  and  shoes_  or 
^  I?  j*  K*'"®  ^®y  lo  some  system  of  public  .or  footwear  —  boots,  shoes,  hosiery, 

Increased  Output  For  Canadian  o|.  geml-publir.  as  has  already  hap- 1  rubbers,  etc. 

Factories  Remedy  For  Agri-  pened  in  in  Great  Britain,  it  seems  I  Between  1922  and  1927  Canada's 
IndtMtvv  i ccrtsin  that  for  Bomc  jeurs  to  como  it  national  income  increased  by  35  pc. 
cultural  Implement  Industry  Interesting  factor  in  the  per  cent,  compared  with  an  in- 

'distribution  of  goods  in  Canada.  [crease  of  35  per  cent,  in  ten  years, 
EXPORT  TRADE  HIGHER  jn  the  process  of  evolution  the  .  1919  to  1928,  in  the  Tnited  States. 

-  I  present  type  of  chain  store  is  likely  :  No  civilized  country  in  the  world 

C  onfidence  in  thj  continued  suc-ito  be  superseded  by  super  store-s;  |  faces  1930  in  such  good  shape  as 
cess  .nnd  expansion  featured  reports  |  grocery  stores  are  already  giving  j  Canada,  and  both  chain  stores  and 
IV.*  nv  ■  placo  to  gno.1  markets;  drug  store.^  |  tndependents  ran  look  forward  to 

of  ( ockshutt  Plow  Co.  Limited  widening  their  sphere  o.‘  ijicreased  prosperity  in  ratio  to 

ecutives  submitted  at  the  18th  nn- stores  selling  only  hats  itheir  efficiency  and  efforts, 
nual  meeting  held  .at  the  head  of-j  profits  of  some  <  ax.\di.\.\  ch.aijvs  i»uo. 

ficc  of  the  company  in  Brantford ;  r,a„  ii™  sToTs 

recently  |  Agnew-.Surpas» .  Show  .  fl59.40S  S1Z9,Z10  j  JU.i  o 


cjuarg^  Storage  uapaaiy  "mvestora"*  and  “  Traders*  "j  RCjMTjS 

tor  in  Increased  Earmngs—  weighted  index  numbers  of  security  ^ 

$350,000  Estimate  prices,  computed  by  the  Dominion 

_ _  j  Statistics  on  the  base  of  ^  pl^  |j,  portfolios  of  conservative  investors 

i?vck/-kn'*<e  oire-rDir»nrrs  '  1926—100,  were  aa  follows  for  the  .  „  5  n*t.  *•  ,  ,  **  *•  j 

EXPORTS  RESTRICTED  i^eek  ending  January  16th:  at  all  times.  They  are  particularly  attractive  under 

- I  The  "Inveators**  Index  of  Indus-  present  conditions. 

Toronto  Durenn  The  Financial  Times ;  common  stocks  was  207.3  for 

Toronto.— For  the  fourteen  months !  the  w’cek  ending  January  l€th,  as 
ended  December  31.  Melchers  Distil- 1  compared  with  205.5  for  the  prevl-  We  have  prepared  a  comprehensive  list  of  bonds  of  the 

lerles.  Limited,  is  understood  1°  j  ®'Thr4raders*  **  index  of  prices  of  better  grades,  yielding  from  S  per  cent,  to  7  per.  cent., 

have  enjoyed  a  period  of  satisfac-  twenty-five  best  selling  Indus-  which  we  shall  be  glad  to  mail  investors  on  request, 

tory  earnings,  and  when  the  finan-  public  utility  common 

clal  statement  is  available  is  ex-  gjgcks,  on  the  Montreal  and  Toron-  t.y  ciretder  7 

pected  to  show  the  current  dividend  Exchanges,  was  829.5  for  the  • 

of  $2  per  share  on  the  class  ‘‘A’*i^j,gjj  ending  January  16th,  as  com-  _ 

amount  transferred  to  surplus.  J’re- 1  with  805.7  for  the  previous  I  McLcod,  Youttg,  WeiT  $C  Co.  Limited  I  • 

Umlnary  estimates  place  net  at  from  j  j^g  'investors’  **  index  of  do-  _  ,  _ 

$300,000  to  $360,000,  after  due  allow-  mgstje  utility  stocks  was  131.6  for  i  Royal  Bank  Building,  Montreal, 

ance  for  depreciation,  all  of  which  ^jjg  y^-eek  ending  January  16th,  as  j  Telephonei  Lancaster  oiss. 

is  applicable  to  the  100,000  shares  of  compared  with  129.1  for  the  previ-  j  Torontn  »  Ottawa  -  Hamilton  -  London  -  winnlpes 

c^ss  “A”  and  50,000  shares  of  class  ^eej{,  | 

"B”  stock  outstanding.  Tlje  “investors*  *’  idex  of  common  lmnnmmnn»«amanamma^«namannm«™m™na«^w™nma^m«mmn«nii^*»^**i*  J 

The  statement  will  he  the  first  to  stocks  of  companies  abroad  in  —  '  hij— ^  . . 

make  Its  appearsnee  since  the  pre-  urbicb  Fansdiana  am  heav'ilv  inter-  .  ..... 

sent  company  took  over  the  old  Mel-  gs^g^  132.3  tor  the  week  ending  Voulsbllr?  th  s 

chers  Distillery  Company,  Limited,  January  16th  as  compared  with  0P®'^®ting  from  Loulsburg,  N*S.,  this  June. 

in  the  latter  part  of  1928.  S  for  th?  previous  3k  y®*’’  comply  was  financed  through 

While  the  company's  export  bu.sl-  Ipjjg  “investors'  ”  index  for  all  swordfish,  valued  at  over  $760,000.  Pemberton  &  Son,  Vancouver,  Lim- 


EXPORTS  RESTRICTED 


I  RMiftv  Rros  WEihftrB.  rtc.  .......  }<06,t>4*I  bwji.yjiij 

Encouraging  incroa.scs  in  domes- 1  .  g9.532  74.40« 

tic  .and  export  sales;  were  features  !  National  Grocers . Orocory .  iSaso 

of  the  reviews.  Closer  co-operatton  j  nz.OM 

betwofn  ngricillturnl  Tna  indtJRirial  stores . Grorery . (Salea  ten  months -*Inc. 

groups  was  suggeste.l  for  the  future  j  LoblaWs.  LimiteJ . Grocery .  (Five^m^Mha-June  ?o  od.  19Z9) 

well-being  Of  the  Dou'  .uion.  ,  Laura  Secord . Candy .  70,347  43.347  157.041 

"An  increase  is  shown  in  our  g.  Tnmblyn.  Limited . Drugs . (Sales  fne.,  7  mos.)  %,nnn 

sales  for  the  year  1929  over  1  hose  Muirhead's.  Lifted . Cafetertaa .  '281.198  124,lo7  27,000 

of  any  previous  year  in  the  history 

of  the  company,”  said  E.  A.  Mott,  j _  ^ 

the  general  manager,  in  his  outline 

of  the  company's  activities.  The  rvv  f  W  M.  TP  C2 

largest  gain  was  made  in  Western  #  ho  InVCStm^tlt  i  TUSt  OlflCC 
Canada,  due  to  the  addition  of  the  *  vr  w  m  m  amvo. 

tractor  line.  However,  a  substantial  xL  ^ 

increase  was  made  in  our  export  jY£QY§%,GL  V/fOOff 

trade  as  compared  with  the  previous  j  _ 

year,  one-third  of  our  total  plant'  ■WALTER  T.  ARNDT, 

output  being  exported  to  foreign  investment  Trust  Counsel,  In  the  Investment  News,  Chicago. 

countries."  — 

Distributi'on  ^^^“^“I’ere  ex-  For  some  time  we  have  heard  that  part  of  their  assets  into  before 
tended  in  the  West  by  the  erection  the  rising  markets  of  recent  years  the  storm  broke  found  themselves 
of  a  large  new  warehouse  at  Ed-  afforded  the  real  opportunity  for  n  a  strong  Position. 
monton,  and  distributing  ware-  the  establishment,  growth  and  dev-  the  investment  field,  ho  ’ 
houses  at  Swift  Current  and  Wey-  elopment  of  Investment  trusts  and  managenient  trusts  were  necessartly 

burn.  A  recent  development  em-  like  organizations  in  this  country,  restricted  in  one 

braced  aiiite  a  larfie  uumber  of  new  Always  this  statement  has  been  con-  from  taking  full  advantage  f 

implements,  for  both  home  and  for-  plcd  with  the  statement  that  the  situation  by  regulations  or  by-laws 

eign  trade,  which  possess  some  out-  real  test  of  such  organizations,  hiiw-  Hm  tjng  Ihe  amount  junds 

standing  features  in  design  and  con-  ever,  would  come  with  a  falling  which  could  be  P}J^ 

structlon,  and  these  are  expected  to  market.  lecurtty.  ^^'hile  these  r^^  j„*or’ 

materially  stengthen  the  line,  parti-  We  have  had  three  or  more  year  7here  adhered  to,  may  have  Inter- 
cularly  in  tractor  drawn  imple-  of  a  consistently  rising  market  du  red  with  some  opportunities  for 


The  Investment  Trust  Since 
the  Market  Crash 

By  WALTER  T.  ARNDT, 

InvcHtment  Tnwt  Counwel,  In  the  Inveatment  N'ew«,  Chicago. 


have  a  place  in  the  portfolios  of  conservative  investors 
at  all  times.  They  are  particularly  attractive  under 
present  conditions. 

We  have  prepared  a  comprehensive  list  of  bonds  of  the 
better  grades,  yielding  from  S  per  cent,  to  7  per.  cent., 
which  we  shall  be  glad  to  mail  investors  on  request. 

Ask  far  Ciresder  7 

McLeod,  Young,  Weir  Sc  Co.  Limited 

Royal  Bank  Building,  Montreal. 

Telephonoi  Lancaster  013A. 

Toronto  •  Ottawa  -  Hamilton  .  London  -  Wlnnlnec 


in  me  lauer  pari  ot  luzs.  129  3  for  the  nrevlous  w’eek  •*  f 

While  the  company's  export  busl-  “investors'”  index  for  a'.l  swordflah.  valued  at 

ness  was  somewhat  rcstricteil  dur-  three  groups  of  common  stocks  ^ 

Ing  the  past  year,  it  experienced  a  combined  was  165.0  for  the  week  Bclvca  Pavs  Five 
particularly  active  demand  for  Its  ending  January  16th,  as  compared  !>**  f'm.n 

products  in  the  domestic,  market  with  162.9  for  the  previous  week.  *  er 

through  the  Quebec  Liquor  Commis-  _ _  _ 

Sion.  In  addition  to  Its  well  known  „„„  ixnTT«TDV  wnn  w«  Vnneonvrr Bnrenn The  1 

brands  of  gin,  a  big  market  has  been  "**"  UrDUSTBY  FOB  ir.S.  Vancouver.— Reflect 


- — -  ited,  using  the  funds  to  finance  the 

RmlwM  Pnvn  Fiww  purchase  of  Simson  Balkwell  Com- 

oeiyea  rays  rive  pany.  seven  per  cent,  preference 

Per  Cent.  Dividend  shares  with  bonus  of  one-firth  share  j 

-  of  class  "B”  common  of  $20  par 

Vaneonver  Bareaa  The  rinaaclal  Time,  value  were  soM  at  par, 

Vancouver. — Reflecting  a  success-  Since  their  Issue  the  shares  have 


built  up  for  St.  Lawrence  Bourbon  A  new  industry  which  has  gained  ful  year’s  operation.  Gordon  Belyea,  enjoyed  a  strong  market.  With  7% 
Whiskey,  bottling  of  which  at  the  a  place  of  prominence  In  NovaSco-  Limited,  announce  a  dividend  of  5%  return  on  both  common  and  prefer- 
company's  plant  at  Berthiervllle  was  tla  this  year,  is  swordfish  fishing,  on  their  common  stock  payable  Jan-  ence  shares  investors  will  have  re¬ 


begun  early  In  the  year. 


During  the  past  year  a  large  mar-  uary  13.  This  Is  the  second  common  ceived  $7.28  in  dividends  for  every 


materially  stengthen  the  line,  parti-  'V®  have  bad  three  or  more  yeai 
cularly  in  tractor  drawn  imple-  of  n  consistently  rising  market  du 
ments.  “Further  developments  of  1°?  which  these  institutions  gre 
this  nature  will  be  undertaken  dur-  from  less  than  half  a  hundred  to 
ing  the  present  year,  as  we  are  de-  thousand  or  more,  and  their  secu 
termlned  to  keep  Cockshutt  Imple-  Ry  issues  increased  from  a  few  nii 
ments  up  to  the  high  standard  main-  Hons  to  in  excess  of  five  billion 
tained  in  the  past.”  Then  came  the  break — and  the  tes 


lecurtty.  While  these  restrictions, 
rhere  adhered  to,  may  have  Inter¬ 
red  with  some  opportunities  for 
•ofitable  investment,  it  may  be  re- 
enibered  that  the  policy  of  diversi- 
cation  which  it  represents  was  or- 
ginally  contrived  In  part  as  a  safe¬ 
guard  for  just  such  emergencies  as 


termlned  to  keep  Cockshutt  Imple-  Ry  Issues  increased  from  a  few  mil-  gmally  contrived  in  part  as  a  sare- 
ments  up  to  the  high  standard  main-  Rons  to  in  excess  of  five  billions,  guard  for  just  such  emergencies  as 
tained  in  the  past.”  Then  came  the  break— and  the  test,  those  through  which  we  have  pass- 

”The  trade  outlook  for  the  early  Opinions  may  differ  as  to  the  in-  ed.  Wisely  dirested  by  experienced 
part  of  the  ensuing  year  is  at  the  fluence  on  the  crisis  of  the  piling  heads,  they  have  probably  been  able 
moment  somewhat  obscure.  A  gen-  up  of  Immense  funds  in  hundreds  of  to  strengthen  their  position  during 
eral  feeling  of  confidence  exists,  these  so-called  trusts — whether  their  recent  weeks, 
however.  In  the  Western  Provinces  growth,  and  especially  their  multi-  Holding  Companies, 

and  basic  conditions  are  sound,  plication  during  the  last  half  year,  TTnMinp-  cnmnanins  if  tmlv 

With  fair  crop  prospects  for  1930.  helped  to  pave  pe  way  for  or  pre-  J-  companl  .  ra  y 

we  may  look  for  a  reasonably  nor-  cipltate  the  crisis  by  attracting  mo-  *>,-- <«  -ot  necessarily  nrac- 
mal  volume  of  trade.”  ney  that  might  have  been  elsewhere 

•  "It  Is  generally  recognized  that  Invested  and  thus  weakening  or  soft- 

the  develonment  of  our  agricultural  enlng  the  market  in  other  types  of  special  advantage  from  general 
me  aeveiopmtui  O*  our  dgricuiiurai  „,hother  fhpv  raniiv  market  slumps  or  posslbly  even  com- 

resources  is  of  vital  importance  to  securities,  or  whether  they  really  ,  *  ,  ,  H-ifP^uard  Iheir  own  hoid- 

Canada,  however,  it  Is  perhaps  not  did  assume  the  much  discussed  role  P'tg  ^  This  Rmitltlon  has  resulted 

as  well  understood  that  the  agrlcul-  of  stabilizers  when  the  market  °ss-  Jhis 

.ur.l  Mu.tr,  ha.  ».de  ^.u. 

possible  the  great  agricultural  dev-  nient  trust  buying  acted  as  a  cor-  nraaent  r-riRis  To  mnin. 

elopment  that  has  taken  place  dur-  rectlve  when  the  market  finally  l‘P"%^eir  noskZ  and  their  S- 
ing  the  past  50  years,  and  that  this  turned.  But  we  do  know  that  their  2ev  hS  been  tercS  in  Some 
industry  is  a  most  essential  and  nc-  Issues  fell  with  everything  else  in  0®,®“  ^to  reRnouteh 

cessary  factor  in  the  agricultural  ^[®®'®7^ ’®"® ®he  re^^dS^^^^^^  tLrhold  on  tetereste  they  wlrJ  I 
development  of  the  country.”  did  play  a  part  m  the  readjustment,  conserve  or  control,! 

A  recent  bulletin  Issued  by  the  Standio?  After  Crisis.  but  they  have  found  themselves  un- 


The  enlarging  of  storage  capacity ‘ket  has  developed  In  the  New  Eng-  stock  dividend  of  the  company's  fis-t$100  invested. 

ADOmONAL  ISSUE 

$3,000,000 

Montreal  Tramways  Company 

Scries  5% 

General  and  Refunding  Mortgage  Sinking  Fund  Gold  Bonds 

Saffident  revenue  to  pay  interest  on  theee  Bonds  is  assured  to  the  Company 
by  a  contract  between  ^  City  ot  Montreal  and  the  Company,  ratified  by 
t^  Legislatare  of  the  Province  of  Quebec,  whidi  provides  for  adjustment 
of  the  rales  of  fores,  to  produce  such  revenue. 


A  recent  bulletin  Issued  by  the 

Department  of  Trade  and  Commerce  But  the  m.Pstlnn  of  winra  nprtinpnt  fortunately  limited  In  making  ne-1 
in  Ottawa  gives  the  production  But  the  question  of  more  pertinent  wgv, 

value  of  agricultural  Implements  In  moment  just  now  Is  where  the  crisis 
Canada  for  the  year  1928  at  $41.-  leaves  these  organizations,  how  they  ^  of 

“199,000.00,  but  Included  in  this  weathered  the  storm,  how  they  stand  v®!7  ‘P/®  L^^® 

schedule  are  such  extraneous  Rems  today  in  public  esteem  and  how  they  Lnnofiitw  inariivl^fn 

as  pumps,  road  machinery,  stoves,  stand  financially. . 


but  they  have  found  themselves  un- ' 


boilers,  washing  machines,  lawn 
mower.s,  etc.,  amounting  to  $10,000,- 


The  crisis  presented  a  w’holly  dif¬ 
ferent  problem  to  the  following 


these  items  the  types  of  corporation: 


total  home  production  of  agricultu¬ 
ral  implemente  is  about  $31,000,000 1 
out  of  which  .$14,560,000  worth  of 


implements  was  exported,  leaving  a  tlsh  type)  trusts; 


(1)  Fixed  trusts: 

(2)  Limited  management  trusts; 

(3)  General  management  (or  Bri¬ 


ef  remaining  hopelessly  Inactive  In 
the  crisis  or  sacrificing  their  hold¬ 
ings  to  a  point  where  their  control 
Is  seriously  threatened. 

Trading  Companies  Unrestricted. 

5.  The  trading  companies  of  all 
the  several  types  considered  should 
theoretically  have  been  In  the 
strongest  position  to  meet  and  pro¬ 
fit  by  the  recent  market  crisis.  Their 


net  total  of  $16,440,000  produced  for  (4)  Holding  companies,  and  strongest  position  to  meet  and  pro- 

the  home  market.  (5)  "Trading  companies.  fit  by  the  recent  market  crisis.  Their 

Imports  for  the  same  period,  in-  !•  Fixed  trusts,  with  their  hands  field  of  operation  is  and  always 

eluding  farm  tractors,  amounted  to  tl*d  by  rigid  trust  indenture.s  reg-  must  be  the  market.  Their  power 
$39,893,000.00.  These  figures  show  ulating  their  portfolios,  could  do  to  use  the  funds  entrusted  to  them 
that  only  27%  of  the  implements  Rttle  but  stand  by  and  wait  for  the  was  practically  unrestricted  and 
produced  for  our  Canadian  market  storm  to  blow  over.  The  value  of  was  controlled  only  by  the  wisdom 
were  made  in  Canada,  while  about  their  own  Issues  fell  with  the  mar-  and  experience  of  their  management. 
73%  were  made  in  United  States.  ket  price  of  their  portfolio  stocks.  That  not  all  of  them  have  been  able 
Harvesting  machines,  including  Rut  really  they  were  in  the  position  to  meet  the  recent  crisis  with  profit 
Harvester  Combines  and  Tractors,  ot  un  investor  with  his  securities  in  is  a  known  fact.  The  reasons  for 
bulk  very  largely  in  the  total  vol-  his  strong  box.  such  failure  are  many  and  varied. 


bulk  very  largely  in  the  total  vol-  his  strong  box.  such  failure  are  many  and  varied, 

umc  of  the  Implement  trade  in  Can-  t-luiited  management  trusts.  In  some  cases  the  difficulty  was  in- 

ada.  and  constitute  nearly  two-thirds  with  broad  power  of  substitution  in  herent  In  the  relationship  of  the 

of  the  sales  for  the  year.  their  portfolios,  could  put  temper-  corporation  to  one  or  another  flnan- 

There  are  ten  large  manufactu-  urlly  a  considerable  part  of  their  dal  interest  with  which  its  fortunes 
rers  of  these  machines  operating  holdings  into  liquid  funds,  but  could  were  necessarily  tied  up.  This  re- 
through  branch  houses  in  Western  reinvest  only  under  strict  provisions  latlonship  operated  not  only  as  an 
Canada,  seven  of  them  carrying  a  ot  their  indenture.  They  could  safe-  actual  limitation  on  the  powers  of 
complete  line  of  farm  Implements,  guard  themselves,  but  were  restrict-  the  management,  but  the  fortunes 
Only  two  of  these  are  Canadian  con-  ed  In  the  advantage.s  that  might  ac-  of  the  associated  or  related  groups 
cerns  under  Canadian  control,  and  erne  to  them  through  reinvc.stment  were  necessarily  reflected  In  the 
all  of  them  including  the  Cockshutt  of  their  funds.  market  price  of  the  trading  com- 

I'low  Co.,  are  selling  tractors  which  General  Trust  Freer.  panles*  securities, 

are  manufactured  in  United  States.  S-  General  management  trust  were  Liable  to  Handicaps 

The  great  need  of  the  agricultural  much  freer  to  meet  the  crisis  with  t*  ^ 

implement  industry  in  Canada  as  advantage  to  themselves,  and  those  iRoroiore,  that 

pointed  out,  was  not  Increased  pri-  corporations  in  this  group  which  companies  as  a  rule 

ces  for  its  product,  but  increased  of  their  indenture.  They  couldm  ,mi*„^*„  ®*u^^®®^,®®^  opport- 

output  for  its  factories.  It  should  1  b^id  wisely  turned  a  considerable  ,  profits,  they  also  were  In 

be  possible  to  work  out  some  solu-  _ _  obviously  liable  to 

tion  of  the  problem  in  a  manner  ac-  *  f emer- 


I’low  Co.,  are  selling  tractors  which 
are  manufactured  in  United  States. 


market  price  of  the  trading  com¬ 
panies*  securities. 

Liable  to  Handicaps. 

It  may  be  said,  therefore,  that 


be  possible  to  work  out  some  solu-  _ _  obyteusly  liable  to 

tion  of  the  problem  in  a  manner  ac-  *  f *^®  emer- 

ceptablo  to  both  the  agricultural  and  activities  and  we  see  nothing  now 

manufacturing  Interests  which  would  that  will  seriously  interfere  wVh  f  Investing  corporations  has 

conserve  this  industry  for  our  own  the  prosUrRy  ofthe^'^cTm^Jan^'S  ?r:alTt?^‘=?n"'thTs\“Stag  coT 
country  and  enlarge  us  usefulnes.s,  future  years.  I  think  our  business  1°*!:“®®®  trading  com- 

recognizing  it  as  vital  to  our  national  was  never  in  such  a  sound  position  management  has 

well-being,  rather  to  be  so  largely  as  it  Is  to-dajl  and  v  emlTcou-  S  conserv- 

dependent  on  another  country  for  gratulate  ourselves  on  the  results  of  hampe?^  by  “entangling 

teVeraterr?ams.""‘‘  bu!ld?n^"un^?i,  Sf  X'^Sr?^refe\“r‘ed”  te?^thf 

Col.  H.  Cockshutt,  president  and  organization  from™  month  To  month  JyTnTwcu^nT^tod^^  aT 
chairman  of  the  board,  remarked:  and  from  year  to  year  untTl  we  init 

the  outlook  Is  not  quite  have  around  us  a  band  of  men  who  world  ^  ®  Position  In  the  financial 

as  bright  at  the  present  time  as  it  not  only  have  a  thoroueh  crasn  nf 

was  a  year  ago,  but  we  will  always  our  own  business  but  understand  the  na  ^  . 

have  up.s  and  downs  In  our  business  farm  implement  trade  generally.”  Automabc  Musical  Instnimcnt 

I—:—  _ '  Declares  Initial  Dividend. 


JOHN  COTTON’S 


TOBACCOS 


DO  YOU  RECOGNIZE  SOLID  COM¬ 
FORT?  HERE  IS  A  MAN  WHO 
LOVES  HIS  PIPE.  REVELLING  IN  THE 
RICH,  DELICATE  SMOKE  OF  “SCOT¬ 
LAND'S  BEST”.  FREE  FROM  BITE 
AND  BURN.  JOHN  COTTON’S  TOBAC¬ 
COS  ARE  FOREMOST  IN  THE  PEER¬ 
AGE  OF  QUALITY  FOR  PARTICULAR 
SMOKERS. 

1  OUNCE  Tin  23c 
2  OUNCE  TIN  50c 
4  OUNCE  TIN  $1.00 


1 


MILD  ~  MEDIUM  —  STRONG 

SOLE  AGENTS  FOR  CANADA 

CLARK  FRUITIER  &  CO^  Limited 

1016  Beav«r  Hall  Hill 

MONTRBAL  . 


At  a  meeting  of  the  hoard  of  di¬ 
rectors  of  the  Automatic  Musical 
Instrument  Co.,  Limited,  an  Initial 
dividend  of  25  cents  per  share  and 
a  cash  bonus  of  5  cents  per  share 
on  the  class  "A”  stock  of  the  com¬ 
pany  were  declared,  making  a  total 
quarterly  payment  of  30  cents  per 
share  and  thus  placing  the  class  "A” 
stock  on  an  annual  dividend  basis 
of  $1.20  per  share  per  annum.  A 
dividend  of  5  cents  per  share  was 
also  declared  on  the  class  “B”  stock. 

The  Automatic  Musical  Instru¬ 
ment  Co.,  Limited,  of  which  J.  'W. 
Norcross,  former  president  of  Can¬ 
ada  Steamship  Lines,  LRd..  is  pre¬ 
sident.  has  the  exclusive  license  for 
Canada  to  exploit  musical  instru¬ 
ments  under  the  patents  of  the  Auto¬ 
matic  Musical  Instrument  Co.  of  the 
United  States.  The  company’s  prln-j 
cipal  products  include  an  automatic 
selective  coin-controlled  phonograph  i 
for  commercial  use  and  a  phono- ' 
graph  and  radio  combination  with 
remote  push  butfbn  control  for  use 
in  the  same  home.  The  operation  of  | 
the  coin-controlled  phonograph  ma-j 
chine  is  comparable  to  a  vast  chain  | 
store  system. 


Dated  October  1 ,  1 929 


Due  April  1,  1955 


Intereot  payable  oemi-annually,  April  1  at  and  Oetobar  I  at.  Principal  and  interoet  payable  at  The  Royal  Bank  of  Canada. 
Montreal,  in  Canadian  gold  coin:  or  at  the  agency  of  the  said  Bank  in  the  Borough  of  Manhattan,  City  of  New  York; 
in  United  States  gold  coin;  or  at  the  office  of  the  said  Bank  in  London.  England,  in  gold  coin,  English  Sterling,  at 
the  fixed  rate  of  exchange  of  $4.86  2/3  to  the  Pound  Sterling.  Coupon  Bonds  in  denominations  of  $100,  $500, 
and  $1,000,  regUterable  as  to  principal  only.  Redeemobla  in  whole  or  in  part  on  any  interest  date  at  the 
Company's  option  on  sixty  days'  notice  at  103  on  or  before  April  1st.  1932;  thereafter  at  102  on  or 
before  April  let.  1940;  thare^ter  at  101  on  or  before  April  let.  I950;and  thereafter  at  100  1/2  prior 

to  maturity. 

Trustee:  Montreal  Trust  Company. 

From  the  letter  of  Mr.  Julian  C.  Smith,  Preside,  we  summarizelas  follows: 

BUSINESS 

Montreal  Tramways  Company  owns  and  operates  the  street  railway  in  the  Gty  of  Montreal  and 
in  the  suburban  municipalities  on  the  Island  of  Montreal,  total  mileage  of  lines  being  303,  measured 
as  single  track.  The  estimated  population  of  the  district  served  is  about  1,210,000.  The  Shawinigan 
Water  fit  Power  Company  and  Montreal  Light,  Heat  fit  Power  Consolidated  own  a  majority  of  the 
voting  stock  of  United  Securities  Limited,  which  owns  over  52  %  of  the  Common  Stock  of  the  Company. 
The  last  five  years  have  shown  a  steady  increase  in  the  business  of  the  Company,  revenue  passengers 
carried  in  1929  having  been  234.251,565.  as  compared  with  200,338,464  in  1925.  In  1925  the 
Company  inaugurated  an  autobus  service  which  now  operates  1 0 1  buses  over  1 3  routes,  and  which 
carried  16,424,948  passengers  in  1929,  as  compared  with  5,370,475  in  1926.  The  Company  is  now 
paying  dividends  on  its  Common  Stock  at  the  rate  of  10%  per  annum.  ,  .  ,  _ _ _ ^ 

FRANCHISE 

Hie  Company’s  fraaddse  rights  are  embodied  in  a  contract  wkh  the  City  of  Montreal,  ratified  by 
tike  Legislature  of  ihe  Province  of  Quebec.  This  contract  provides  that  rates  of  fares  shall  be  adjusted 
from  time  to  time*  to  the  extent  necessary  for  the  Company  to  receive,  after  payment  of  all  operating 
enenses  and  maintenance  and  renewal  fund  payments,  an  annual  return  of  at  Imst  6%  on  the  capital 
vdm  of  tiie  Company's  property  as  determined  by  the  contract.  The  contract  continues  in 
effect  and  is  not  lennmsd)la  unless  the  Oty  should  exercise  its  rights  to  expr<^iiate  the  Company’s  pro¬ 
perty  in  March,  1953,  or  at  the  expiration  of  every  subsequent  five  year  period,  at  a  value  to  1m  fixed 
by  s^tration,  plus  10%  of  such  k^uation.  Under  the  contract  the  Gty  of  Montreal  is  directly  in¬ 
terested  in  the  prosperity  of  the  Company.  After  the  Company  receives  the  stipulated  allowances 
baaed  on  iq>pnused  capital  values,  the  Gty  receives  $500,000  as  an  sumual  rental  and  a  stipulated 
percentage  of  surplus  earnings. 

SECURITY 

Tlie  .General  and  Refunding  Mortgage  Sinking  Fund  Gold  Bonds  of  all  Series  are  secured  by  a  direct 
mortgage  on  the  entire  property  of  the  Company  now  owned  or  hereafter  acquired,  subject  only  to  the 
lien  of  the  First  and  Refunding  Mortgage  5%  Gold  Bonds  due  July  1st,  1941,  authorized  to  an  aggre¬ 
gate  amount  of  $25,000,000,  of  which  $2 1,35 1,000  are  presently  outstanding..  ,  .  _ _  _ _ i 

EARNINGS 

tsar  andad  Dacetabar  31,  1929, 

(Dacambar  eatimatad) 

Gross  Earnings . . . $15,670,000 

Operating  Expenses,  Taxes  and  Maintenance . . . $11,831,000 

Net  Elamings . $  3.839,000 

Annual  Interest  Charges  on  all  Bonds  outstanding,  including  this 

issue . $  2.346,135  J 

The  above  net  earnings  were  1.64  times  the  $2,346,135  interest  requirement  on  all  Bonds  7 

outstanding,  inehid^  this  issue. 

SINKING  FUND 

The  Trust  Deed  provides  a  Sinking  Fund  of  $25,000  per  annum  for  the  Bonds  of  Series  ‘*D“  commenc¬ 
ing  April  Ist,  1 932.  plus  an  additional  sum  commencing  in  1933  equal  to  the  annual  interest  upon 
su^  Bonds  as  shall  theretofore  have  been  purchased  or  redeemed  by  the  Sinking  Fund. 

Price:  92V2  interest,  yielding  over  5,55% 

Wa  ellar  thaaa  hoada  when,  aa  and  if  iMued  and  raceivad  by  ua.  and  subject  to  the  approval  of  all  legal  dataila  by 
Meeara.  Lailaur,  MacDougall,  Macfarlana  and  Barclay,  MontreaL  ! 


Aldred  &  Company 


Woody  Gundy  &  Company 


Greenshields  &  Co 


Hanson  Bros. 


Incorporatad 

The  statements  containsd  in  this  advertissment  sre  not  guaranteed  but  are  based  upon  information  tfe  believe  to  be 
reliable  and  on  which  we  acted  in  purchasing  these  «ecurities. 

January,  1930. 


THE  ITNANCIAL  rtms,  MONTREAL.  JANUARY^  24.  1930 


rTT -  - 1  McCOLl  PLANNING 

-MONTI^Tgy^  ©MPANY  ijivAsiQjj  Qp  ^p5j 

Paid-up  CapiUI  $2,000,000  Reserve  $2,000,000  IMDADT  A  MT  CP  A I  1l 

MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON  iHirUlllnlll  l)l/nLi!l 

CALGARY  •  VANCOUVER  •  LONDON.  ENG.  _ _ 

'  "  ■■■  To  Extend  DUtributing  Fadlities 

-  Board  Of  DirEX:tORS  -  Throughout  Canada 

_  to  B.  C. 

Sir  Herbert  S.  Holt,  President  TWO  NEW  REIFINERIES  j 

A.  T  Brown,  K.C  Vice-President  One  For  Prairie*  and  One  on  the  1 

F.  G.  Donaldson,  General  Manager  a  r  •  • 

^  ^  ^  racrfic  Coast — Expansion  ml 

Winnipeg  Since  Establishment 

J.  E.  Alfred  C.  B.  McNaught  Has  Been  Rapid 

George  Caverhill  C,  L.  Neill 

W  H.  COVERDALE  HuGH  PaTON  Vancouver  Burenn  The  KInnnelnl  Time* 

Hon.  N.  Curry  E.  L.  Pease  Vancouver.  —  Plans  for  Domlnion- 

^  Hon.  R.  DanduraND  John  H.  Price  e.xpansion  of  .McCon-Krontenac 

G.  H. .Duggan  .  •  .  F.  W.  Ross  Oil  Co.  Ltd.,  call  for  extension  of  the 

Gordon  W.  MacDougALL,  K.C.  Julian  C.  Smith  company’s  retail  distribution  stations 

VVm.  Molson  MacphERSON  Hon.  SmeatoN  White  British  Columbia  with  tlio  next 

year  or  two  and  within  about  the 
same  period  erection  of  two  reflne- 
^  ~  — — — — - —  ries  to  serve  the  western  field,  one 

- —  possibly  at  Saskatoon  and  another  at 

’  ■  fhe  coast.  The  McColl-Erontenac 

UTIGATION  DEFERS  YEAR  OF  PROGRESS 

gai>,  Uegmn  an<i  SasUntoon.  1  he 

ALCOHOL  ANNUAL  FOR  MIDLAND  LOAN  A,s's;  s 

-  that  the  Winnipeg  field  was  cntereil 

I-  .  .  .  .  7;  1  1  T7~7  TT  .  c  years  ago  and  there  are  now  18 

Interun  Injuncbon  Delays  Meet-  Gross  and  Net  Earnings  For  station.s  in  that  city. 

ing  Until  February  26 —  1929  at  Highest  Peak  in  Another  important  phase  of  the 

Sequestrator  Requested  _HUt^ 

An  action  was  entered  this  wcekl  Toronto.-l^rgest  gross  and  net  to^foor'upon  u! 

n  the  Superior  Court,  Practice  Divi-  in  the  companj  s  history  Wordings  of  Alberta  oil  leases 

Ion,  before  Justice  Surveyer,  on  be-  shown  i^n  the  annual  financial  amounting  to  2400  acres,  more  as  an 
alf  of  T  adv  Davi<!  md  ATnrfinipr  of  the  midland  Ixian  and  assurance  for  the  future  rather  than 

alf  of  Lady  Davis  and  Mortimer  g  company  for  the  year  1929.  as  an  Immediate  source  of  supply. 

a  ^  Jhc  report  include  an  However,  the  McColl-Frontenac  offi- 

f  I ?  of  the  estate  ncrease  m  the  company  s  deben-  ^ials  have  the  sati.sfactlon  of  know- 
f  the  late  Sir  Mortimer  Davis.  tines  of  $143,261.  and  an  increase  on  jn^  ^pat  their  holdings  are  being 
The  present  proceedings  are-  in-  loans  on  mortgage.^  of  $183,576.  Af-  tested  by  drilling  operations  on  ad- 
idGnt&l  to  tho  msln  ciction  t3.k6ii  on  *01  interest  on.  deposits  nnd  j^cent  territory  The  conipn.ny  rIso 

■hursday  last  and  served  on  Satur-  debentures,  taxes,  expen.ses  of  man-  ,,^3  lo.OOO  acres  in  the  Yucatan  field  I 
ay  to  remove  Lord  Shaughnessy  and  agement  and  all  other  charges,  and  jn  jjexico. 

..  M.  Reaper  as  joint  executors  and  making  ample  provision  for  shrink- 

rustees  under  the  will  of  the  former  ago  of  assets,  balance  available  for  IiiTCstment  Interest. 


-  Board  Of  Direx:tors  - 

Sir  Herbert  S.  Holt,  President 
A.  J  Brown,  K.C.,  Vice-President 
F,  G.  Donaldson,  General  Manager 

Robert  Adair  A.  D.  MacTier 

J.  E.  AlTired  C.  B.  McNaught 

George  Caverhill  C,  E.  Neill 

W  H.  Coverdale  Hugh  Paton 

Hon.  N.  Curry  E.  L.  Pease 

Hon.  R.  Dandurand  John  H.  Price 

G.  H.  .Duggan  .  •  ,  F.  W.  Ross 

Gordon  W.  MacDougall,  K.C.  Julian  C.  Smith 
Wm.  Molson  Macpherson  Hon.  Smeaton  White 


UTIGATION  DEFERS  YEAR  OF  PROGRESS 
ALCOHOL  ANNUAL  FOR  MIDLAND  LOAN 

Interim  Injunction  Delays  Meet- 1  Gross  and  Net  Earnings  For 


ing  Until  February  26 — 
Seciuestrator  Requested 

An  action  w'as  entered  this  week 


1929  at  Highest  Peak  in 
History 


dustrial  magnate. 


distribution  was  $88,516,  distributed 


lor  Court  in  Montreal  Wednesday. 
An  Interim  Injunction  was  also 
anted  by  the  Court  to  prevent 
nadlan  Industrial  Alcohol  from 
rglng  with  any  other  company.  A 
nd  of  $1,000  was  given  by  Lady 


PLANT  AT  CALGARY 


ivls  as  an  assurance  of  her  ap-  c;|_  f  Aovm  I4b>  gasoline  would  have  been  suffl- 

arance  In  court  for  action  against  ”  EJgni  nas  oeen  j  p^y  interest  charges  on 


rd  Shaughnessy  and  A.  M.  Reaper.  Acquired  and  Work  to  the  recent  bond  Issue. 

Pollowing  upon  the  Superior  Start  at  Once  - 

urt  Injunction,  the  annual  meet-  -  .  s  VYYT  T  X  HI 

r  of  shareholders  of  Canadian  In-  Calrerr  Bureau  The  PInanelnl  Time*  T||  Ky  i  AW 

strlal  Alcohol  was  postponed  un-  Calgary.  —  Canada  Gypsum  and  IvisliHilll/  JLlJsll 

February  26th,  at  2.00  p.ni.  Alabastine  Limited,  Is  to  establish  a  /hfl  /VYinn 

-— - —  plant  In  East  Calgary  and  It  Is  an-’  |||4  ||||||y  I  KH  Al  I  ||nK 

'-*►  Movt>  Ffti.  Farm  nounced  by  W.  E.  Armstrong,  of  Vl  lllvn  I  IlLinii  GUttU 

D  ^  I  o  Winnipeg,  western  manager  of  the  - 

rarty  In  Saskatchewan  company, .that  excavations  for  the  Special  Meeting  Called  For  Janu- 

- -  buildings  will  bo  started  at  once,  a  o*  -  New 

(Continued  from  Pago  1)  secured. 

..  f  anada  Gypsum  is  a  largo  inanu-  Kesoiuuon 

iv/it  quite  facturer  of  gypsum  and  lime  pro-  - 

♦  I,  respect  (,„cts  with  gypsum  products  mills  at  A  special  general  meeting  of 

iin^  annual  Caledonia  and  l.ythmore  In  Ontario:  members  of  the  Montreal  Curb  IMar- 

ph/  l-'iiited  I« armors  of  .Montreal,  Quebec;  Winnipeg.  Mani-  ket,  will  be  held  in  the  board  room 

PsnitA^fh!!  fi  J  thp?  toba;  and  Port  Mann.  B.C.  Lime  pro-  on  .January  31st.  at  3  05  p.m.,  to 

fn  mills  are  situated  at  Paris,  consider,  and.  if  deemed  advisable 

inp  V  *"■>  AAnt™  Teeswater  in  Ontario.  to  pass  a  resolution  repealing  see¬ 

ing  only  ii„  per  cent^of  the  Hntrv  of  the  company  Into  Cal-  tion  four  of  article  13,  of  the  con- 
Irson’s^^rn  nnpratfvl'°°i  s^ry  will  be  an  important  asset  to  stitution  and  enacting  the  following 

Lonia  nnnApr  tl  i  thc  cit.v.  The  initial  construction  in  its  stead: 

nv  ^  programme  is  to  cost  between  $140,-  “Section  l.-Tradiiig  n  or  quoUng 

ng  thc  coming  session.  Govern-  qqq  ,  ..  cq  j.  j  stated  and  securities  listed  or  admitted  to  trad- 

whrt\rr.HfleT.nd^  the  proLcVs  wT’be  wall  in«  or  quotation  on  the  Montreal 

100th  out  any  ruffles  and  a  unit-  y-gy^  Matter  it  is  intended  Stock  Exchange  is  absolutely  pro- 

ont  will  undoubtedly  be  present-  to  increase  the  scone  of  the  n^ant  hibit^d  on  thc  Montreal  Curb  Mar- 
gainet  the  former  Gardiner  Gov-  ^  uet  and  on  any  other  Stock  Exchan- 

rovArnn.Ani'«  r.oiinv  of  ‘be  flr.st  additions.  ge  except  the  following:  London 

e  Governments  power  policy  _.  ni.sterials  for  ral^arv’s  Stock  Exchange,  New  York  Stock 

be  watched  with  interest.  Pre-  ^gw  gvnsum  industry  are  to  be  oV  Exchange.  New  York  Curb  Market, 
ous  extensions  of  the  high  power  talned  ft  the  outset  from  the'^PorL  Toronto  Stock  Exchange.  Winnipeg 
have  been  under  consideration,  Jf®  ™  ’be  Port  Exchange.  Pittsburg  Stock 

cularly  from  Saskatoon  where  Kamloops,  Hiit  Exchange  Cincinnati  Stock  Exchan- 

nu-Ar  ninni  iu  pirA  .Hv  ownoa  v.«  ish  CoUimbla,  but  the  company  plans  r,xcimnst!,  v.uii.umdu  ,  lum 
ower  plant  lb  already  owned  by  .*1  nuarrv  near  Wardner  Detroit  Stock  Exchange,  Cleve- 

provlnce.  The  Saskatchewan  1 in  X  Crff^s  4ft  Pa^  m  the  Stock  Exchange.  Philadelphia 

r  Commission  is  now  function-  "J, ’b®  s  Nest  Pass,  m  the  Exchange,  Baltimore  Stock 

ormally  and  regulations  arc  in  luiure.  Exchange,  de  Vereenlglng  voor  den 

designed  to  curb  the  activities  ~  —  Effentenhandel  (Amsterdam),  lai 

ivate  power  selling  organiza-  NcffOtiate  Ncw  WaRC  Bourse  do  Paris,  La  Bourse  de  Bru- 


tbe  recent  bond  Issue. 


strlal  Alcohol  was  postponed  un- 
February  26th,  at  2.00  p.m. 

'  e  Move  For  Farm 

Party  In  Saskatchewan 


e  Government's  power  policy 
be  watched  with  interest.  Pre- 
ous  extensions  of  the  high  power 


ge  except  the  following:  London 
Stock  Exchange,  New  York  Stock 
Exchange,  New  York  Curb  Market, 
Toronto  Stock  Exchange,  Winnipeg 


province.  The  Saskatchewan  „  b®y®’°P  quarir 
r  Commission  is  now  function-  B.C.,  In  the  Crows  Nest  Pa 
ormally  and  regulations  arc  in  future, 

designed  to  curb  the  activities  " 

ivate  power  selling  organiza-  Negotiate  New  Wage 


where  these  are  inimical  to  the 
sts  of  the  province  as  a  whole. 

Beer  By  the  Glass. 


Srhe>Ail*»  Ilf  MiriAQ  '^® 

Dcneauie  at  oesco  mines  Bourse  de  Lyon,  I.a  Bourse  do  Ge- 1 


(Continued  from  Page  1) 


nh\e,  Zurichcr  Borse  and  Union 
Syndicate  des  Banqulers  au  Comp- 


Moderation  League  of  Saskat-  nearing  an  end  and  he  expresses  tant  et  h  Tcrmc  (Paris), 
n  has  already  promised  to  the  hope  that  an  understanding,  sat-  “AH  trading  in  securities  admit- 


regarding  the  matter. 


;er.  years  and  that  the  company  is  also  admitted  to  trading  thereon:  New 

roads  pro-  favorable  to  a  long  contract.  York  Stock  Exchange,  New’  York 

details  of  Local  unions  have  been  kept  In '  Curb  Market,  Toronto  Stock  Ex- 
announced.  touch  with  the  progress  of  the  nego- 1  change.  Standard  Stock  &  Mining 


e  Is  promised,  the  details  of  Local  unions  have  been  kept  In '  Curb  Market,  Toronto 


there  has  been  some  Improve-  tiations  and  votes 


confidence  Exchange,  Toronto,  Winnipeg  Stock 


n  late  years  Saskatchewan  has  were  passed  In  the  action  of  the  Exchange.  Vancouver  Stock  Ex- 

otorlous  for  its  poor  highways,  miners’  executive.  change,  l^don  Stock  Exchange,  of 

r  which  in  no  small  measure  There  is  little  or  no  excitement  London,  England,  and  such  other 
uted  to  tho  demise  of  the  over  the  matter  nothing  at  all  to  that  recognized  Stock  Exchanges  not  loc- 
er  government.  which  a  few  years  back  accompanied  “ted  In  Montreal  as  may  from  time 

acrimonious  debate  is  ex-  any  discussion  on  wages.  From  this  to  time  be  decided  on  by  the  Board 

on  the  civil  service  re-  It  Is  augured  that  mautual  good  of  Management, 

measure  to  bo  brought  in  w-111  is  impelling  both  sides  and  thatj  "Any  member  who  shall  be  ad- 

government.  One  of  Premier  behind  the  negotiations  Is  the  deter- 1  judged  by  a  two-thirds  vote  of  the 

on’s  nre-clection  pledges  was  mlnatlon  to  work  out  an  agreement  existing  members  of  the  Board  of 
service  commission  to  take  that  will  be  fair  to  all.  This  spirit.  Management  to  have  violated  any 
nient  employment  out  of  the  at  least  so  far,  has  been  manifest  provision  of  this  Section  shall  be 
of  politics.  Since  his  party  in  many  ways.  liable  to  a  fine,  suspension  or  ex- 

nto  office  there  have  been  - -  T>u\slon  and  may  be  fined  suspend¬ 

ed  or  expelled  as  the  Board  of  Man¬ 
agement  may  determine." 


ismissals  which  have  caused  IInm«  vxpei.ea  as  we  «oara  01  Man- 

rritation  throughout  thc  pro-  Western  Union  _  agement  may  determine." 

Buys  Automatic  Board  - —  '  ■  — 

esources  question  is  still  un-  Purchase  Warrant  Dates 

in  Saskatchewan,  the  Provin-  New  York. — It  Is  reported  that  the  c  q  11 

vemment  holding  out  for  officials  of  the  Remington  Auto-  OUms  OC  GO.  Extended 

e  compensation  for  the  lands  matlc  Quotation  Board  Corporation  '  - 

,ave  already  been  alienated,  and  the  Western  Union  have  arrived  i  Yoronio  Bureau  The  piaaneiai  Time* 
uncement  of  considerable  in-  at  an  agreement  on  the  acquisition  I  Toronto.  —  The  time  for  xjxercis- 
thls  connection  is  expected  of  the  former  company  by  the  West- 1  teg  the  purchase  warrants  attached 
emler  Anderson.  ern  Union  at  a  cost  of  $6,000,000.  j  to  the  preferred  certificates  of  Burns 

ewhere  in  the  west,  agricul-  Exchange  of  stock  will  be  made  on  land  Company  Limited,  has  been  ex- 
Saskatchewan  has  suffered  a  a  basis  of  one  share  of  Western  I  tended  from  July  1,  1930  to  July  1. 

owing  to  the  poor  crop  of  Union  to  each  10  shares  of  Reming-]  1933.  According  to  tho  warrants 
r.  The  government  has  al-  ton  Corporation  stock.  This  would !  holders  are  entitled  to  purchase  one 
shown  practical  sympathy  be  prorated  in  the  event  of  the  share  of  common  stock  at  $30  per 
e  farmers  in  the  drought  rumoured  split-up  of  the  Western  1  share  and  in  a  tetter  going  forward 
Their  difficulties  on  the  Union  stock.  •  to  the  preferred  shareholders.  It  Is 

nd  measures  for  their  relief  It  is  definitely  known  that  officials !  desired  to  give  holders  an  oppor- 

ted  to  occupy  the  Leglsla-  of  the  two  companies  have  been '  tunity  to  profit  by  tho  exercise  of 
attentions.  Another  good  working  on  this  matter  for  several ;  this  privilege  and  In  view  of  the  ex- 
ever,  will  be  required  to  weeks  and  that  a  tentative  agree- !  Isting  market  conditions  defecting  all 
rmers  on  their  feet  and  re-  ment  is  understood  to  have  been  j  common  stock  issues  the  term  for 
buying  power  of  the  Prai-  reached  subject  to  the  approval  of!  execution  is  to  be  extended.  In 
r — ~  v.  the-BBmlagtoa  BhatSholdeTs-  i  order' -to  obtain  the  benefit  of  this 


extension  prefert-ed  stockholders  are 
told  to  send  Ihoir  certificates  unen¬ 
dorsed  to  the  National  Tnist  Com¬ 
pany  before  February  28  next.  The 
extension  will  ihen  be  noted  and  the 
certificates  returned  to  thc  owner. 

canaWtors 

DEFERS  DIVIDEND 

Preferred  Passed  in  Order  to 
j  •  Conserve  Working  Capital 
I  Position,  Say*  President  j 

j  The  directors  of  Canadian  Vickers,  j 
Limited,  in  a  letter  to  shareho’dei  a, ' 
•state  that  they  have  decided  to  defer  ! 
dividend  payments  on  the  preferred 
stock  until  the  earning.s  and  working 
capital  position  of  the  company  im¬ 
proves.  James  Playfair,  president 
of  the  company,  has  i.ssucd  the  fol¬ 
lowing  tetter  on  behalf  of  thc  board 
of  directors: 

“At  a  meeting  of  your  directors 
held  on  the  8th  Instant,  it  was  de¬ 
cided  to  defer  payment  of  dividends 
on  the  preferred  stock  of  your  com¬ 
pany  until  the  earnings  and  working 
capital  position  of  the  company  arc 
improved. 

j  “Tho  profits  for  thc  present  fi.sca! 

I  year  have  suffered  on  account  of  a 
reduction  in  the  volume  of  marine 
business  offered.  This  situation  has 
been  brought  about  principally  by 
the  tie-up  in  the  movement  of  grain 
from  the  Western  Provinces  and  the 
failing  off  in  grain  exports. 

“Since  the  re-organization  of  your 
company  in  July  1927.  the  sum  of 
$466,000  has  been  expended  for 
capital  additions  and  improvements. 
This  expenditure  has  to  some  extent 
weakened  the  company’s  working 
capital  position,  and  your  directors 
deem  it  expedient  to  defer  payment 
the  resources  of-  thc  company  to 
enable  it  to  finance  the  desirable  ! 
business  on  hand  and  In  prospect.’’  I 


CANADA  VINEGARS  !  p 
EARNED  $2.01  ON ! 
COMMON  SHARES; 

Profits  For  Period  Show  Main-,  j 

tenance  With  Results  of  j  ' 
Previous  Year  , 

WORKING  CAPITAL  UP  j  j 

_ I 

Toronto  Bureau  The  I'Tnnnelal  Time*  . 

Toronto.— Net  earnings,  after  all 
charges  of  Canada  Vinegars,  Limit¬ 
ed,  for  the  year  ended  Nov.  30,  1929.  | 

were  $184, .556,  equivalent  to  $2.01  j 

per  share  earned  on  thc  common 
stock,  according  to  the  statement 
presented  to  the  annual  meeting  ofj  I 
llie  shareholders  held  at  the  headi  | 
office  of  the  company  In  Toronto.  I 
Working  capital  stood  at  $277,347  as 
compared  with  $263,804  on  Nov.  .30.  ■ 

1928.  and  the  ratio  of  current  asset. s 
to  current  liabilities  was  3.53  to  l.| 
as  against  3.22  to  1  a  year  ago.  Net  j 
tangible  assets  Increased  from  $1,-|  I 
:  443.431  to  $1,480,789.  [ 

Due  to  1928  being  a  year  of  refin- ! 
nncing  and  reorganization  for  the  ! 
company  no  statement  was  issued 
I  for  thc  full  year,  although  a  state- 1  j 
I  ment  was  issued  for  the  six  months  I 
period  ended  Nov.  30,  1928.  Since,  1 
however,  the  business  of  the  com- 
I  pany  is  highly  seasonal  and  prac¬ 
tically  all  the  profits  are  made  in 
the  final  half,  the  statement  Issued 
on  Nov.  30,  1928,  virtually  covered 
a  year’s  results.  Net  earnings  of 
$2.01  per  share  last  year  compare 
with  $2.13  for  the  period  ended  Nov¬ 
ember  30,  1928,  and  with  $2.06  for 
the  year  ended  Nov.  30,  1927. 

Operations  of  tho  company  were 
effected  by  the  pronounced  drought 
which  prevailed  over  Canada  last 
summer  and  autumn.  The  crop  of  --  - —  -  - 
pickling  and  salad  vegetables  which  w’cather 
determines  the  sale  of  vinegar  was  Canada, 
very  much  curtailed  by  this  dry  Quebec. 


Interpreting  the  News 

A  few  minutes  every  Monday 
morning  keeps  readers  of  the 
Greenshields  Weekly  Review 
of  Financial  Affairs  in  touch 
with  outstanding  financial  and 
commercial  developments  in 
thc  Dominion,  with  particular 
reference  to  their  bearing  on 
Canadian  security,  values. 

JTe  shall  be  pleased  to  tend  the 
ir eekly  Revieto  to  any  institutional 
or  private  investor. 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stork  Exchange 

17  St.  John  Street,  Montreal 

Moiut  Royal  UoUl 


OTTAWA 
54  Sparka  Siroet 


TORONTO 
24  King  Street  West 


QVEBBC 
124  St.  Peter  Straet 


everywhere  throughout  I  sent  year  is  considered  good, 
except  in  the  province  of  ]  since  the  close  of  the  past 
The  outlook  for  the  pre-  year  sltowlng  au  increase. 


InTcstment  Interest. 

There  has  been  considerable  In- 


Counsel  for  thc  defendants  in  the  aividAn^^'or  *TTn?inrv’ interest  In  McColl-Fronte- 
ppllcation  for  appointment  of  a  ’  januarV  ’  ^1930^$7  «Oo’  ”'®  '"'®®’’  te  large 

equestrator  requested  time  to  make  non  measure  no  doubt  by  the  good  rec- 

eply  te  writing  and  were  granted  ^  ®rd  to  date  and  also  by  the  conver- 

delay  until  January  31,  when  the  balance  of  $”8  077^  was'^carried  ®ten  privilege.  Bonds  are  convertible 
otlon  will  come  up  for  trial.  forward  nt  thA  a^h  teto  common  stock  up  to  October 

The  request  of  Lady  Davis  and  ^as 

ortimer  Davis,  Jr.,  for  an  interim  sundry  miscellaneous  °  receints  *  of  common  for  each  $1000  bond. 

?184  !)06.  brining  the  total  at  tho  ”|®®’  Its  requirements  during 

•Ulan  Industrial  Alcohol  meeting,  jqoo  to  $'>1'>983  the  past  year  tho  company  was  com- 

Iglnally  scheduled  for  December  __J _  _  pelted  to  purchase  10,000,000  gallons 

,  1929,  was  granted  by  the  Sup-  __  _____  _  of  gasoline  te  the  open  market, 

lor  Court  in  Montreal  Wednesday.  P  yP\||M  T||  P|T|f  |\  When  refinery  capacity  Is  sufficient 

An  Interim  injujiction  was  also  Ula  uUlfl  Iv  DUlljl/  to  meet  all  Its  requirements  profits 

will  be  considerably  increased  as  the 
profit  on  refining  Is  not  a  negligible 
quantity.  It  is  estimated  that  the ; 
profit  on  refining  10,000,000  gallons 


NSW  ISSUE 


TO  AMEND  BY-LAW 
OF  MONTREAL  CURB 


$10,000,000 

Northwestern  Power  Company,  Limited 

6%  First  Mortgage  Sinking  Fund  Convertible  Gold  Bonds 

Series  “A” 

Unconditionally  Suaranteed  as  to  principal  and  Interest  by  endorsement  of 
WINNIPEG  ELECTRIC  COMPANY 

To  be  dated  January  2nd,  1930.  To  mature  Januaiy  2nd,  1900 

Principal  and  semi-annual  interest  (January  2nd  and  July  2nd)  payable  at  the  option  of  the  holder  in  gold  coin  of  the  Dominion  of 
Canada  of  the  present  standard  of  weight  and  fineness  at  any  branch  of  the  Bank  of  Montreal  in  Canada  ;  or  in  gold  coin  of  tho 
United  Kingdom  of  Great  Britain  at  the  fixed  rate  of  $4.86|  to  the  Pound  Sterling  at  the  Branch  of  the  Bank  of  Montreal  in 
London,  England  ;  or  in  gold  coin  of  the  United  States  of  America  of  the  present  standard  of  weight  and  fineness  at  the 
iWency  of  the  Bank  of  Alontreal  in  the  City  of  New  York,  U.S.A.  Both  pnncipal  and  interest  of  bonds  payable  without 
deduction  for  aiw  tax  or  taxes  which  the  CTompany  or  the  Trustee  may  be  required  to  pay  or  to  retain  therefrom  under 
any  present  or  future  law  of  any  taxiM  authority  in  the  Dominion  of  Canada  or  any  province  or  municipality  thereof, 
and  without  deduction  for  United  ^ates  Income  Taxes  lawfully  deductible  at  the  source,  not  exce^ing2%  per 


to  principal  only.  Callable  as  a  whole  or  in  part  at  the  option  of  the  Company  on  any  interest  date  on 
00  days’  notice  at  105%  and  accrued  interest. 

’TRUSTEE  ;  THE  ROYAL  TRUST  COMPANY,  MONTREAL 
CAPITALIZATION 

Authorized  'To  be  Outstanding 

First  Mortgage  Gold  Bonds .  130,000,000 

6%— 30- Year,  Series  “  A  ”  (this  Issue) .  >  $10,000,000 

6%  non-cumulative  Preferred  Stock,  Par  Value  $100 . . .  *1,000,000  *1,000,000 

Common  Stock,  without  nominal  or  par  value .  250,000  shs.  *250,000  shs. 

•All  of  the  6%  non-cumulative  Preferred  Stock  and  88%  of  the  Common  Shares  will  be  acquired  by  Winnipeg  Electric  Company. 


for  beer  by  the  glass  privi-  Isfactory  to  all,  would  be  the  out-  ted  to  trading  on  the  Montreal  Curb 
te  this  province,  and  it  Is  prob-  come.  The  Issue  of  course  will  be  Market  must  take  place  on  the  floor 
hat  a  similar  amendment  to  the  determined  by  the  vote  of  thc  min-  of  the  Montreal  Curb  Market  during 
ill  be  urged  as  now  prevails  in  crs.  trading  hours,  provided  that  this 

oba.  As  yet,  however,  the  is-  As  to  thc  length  of  the  proposed  provision  shall  not  apply  to  pur- 
s  not  arisen,  nor  has  the  An-  contract  President  Morrison  states  chases  or  sates  made  on  the  follow- 
Government  declared  any  that  it  would  be  for  at  least  two  teg  Stock  Exchanges  of  securities 
regarding  the  matter.  years  and  that  the  company  Is  also  admitted  to  trading  thereon:  New 


COMPANY  :  NORTHWESTERN  POWER  COMPANY, 
LIMITED,  was  incorporated  under  the  laws  of  the  Do¬ 
minion  of  Canada  for  the  purpo.se  of  developing  and 
furnishing  additional  hydro-electric  power  to  supply 
the  growing  needs  of  Winnipeg  Electric  Company. 
Northwestern  Power  Company,  Limited,  Is  Installing 
at  Seven  Sisters  Falls  on  the  Winnipeg  River,  a  plant 
designed  to  have  an  ultimate  capacity  of  235,000  h.p., 
of  which  it  Is  anticipated  that  the  initial  development 
of  approximately  42,000  h.p.  will  be  completed  by 
January  1st,  1932. 

GUARANTY  ;  The  Bonds  of  Series  “  A  ”  will  be  un¬ 
conditionally  guaranteed  as  to  principal  and  interest 
by  endorsement  of  Winnipeg  Electric  Company.  Com¬ 
bined  assets  of  Winnipeg  Electric  Company  and  sub¬ 
sidiaries,  including  the  proceeds  from. present  finan¬ 
cing,  but  after  deducting  equity  of  minorities,  as 
nhown  by  the  companies’  balance  sheets  as  of  November 
3)th,  1939,  have  a  net  depreciated  value  of  over 
$59,000,000,  or  approximately  1.6  times  the  total  funded 
debt  of  Winnipeg  Electric  Company  and  subsidiary 
companies.  Including  this  issue.  The  funded  debt  of 
subsidiary  companies  referred  to  above  Is  guaranteed 
by  Winnipeg  Electric  Company.  Under  a  power  con¬ 
tract  with  Manitoba  Power  Company,  Limited,  Winni¬ 
peg  Electric  Company  paid  In  the  years  1924  to  1928 
Inclusive  an  annual  average  of  $190,209.  Such  pay¬ 
ments  were  not  deducted  In  arriving  at  the  Net  Income 
set  forth  below. 

EARNINGS  OF  GUARANTOR:  Gross  Income  and 
Net  Income  after  interest,  but  before  depreciation,  as 
shown  by  ijie  audited  accounts  of  Wln^peg  Electric 
Company,  have  been  as  follows  : 

Gross 

1924  1925  1926  1927  1928 

$5,367,510  $5,369,270  $5,677,756  $6,159,995  $6,464,341 
Net 

$  820,360  $  831,605  $  958,119  $l,151,207f  $1,219,0231 

flncluding  dividends  received. on  stock  of  Manitoba 
Power  Company,  Limited. 

Messrs.  Geo.  A.  Touche  &  Company,  Chartered  Ac¬ 
countants,  Winnipeg,  have  certified  that  the  con¬ 
solidated  net  earnings  of  Winnipeg  Electric  Company 
and  Manitoba  Power  Company,  Limited,  after  payment 
of  all  prior  charges.  Including  bond  and  other  Interest, 
and  after  allowing  for  the  interest  of  minority  share¬ 
holders  of  Manitoba  Power  Company,  Limited,  but 
before  provision  for  depreciation  and  Dominion  income 
tax,  for  the  11  months  ended  November  30th,  1939, 
amounted  to  $1,377,884.  This  is  at  the  rate  of  more 
than  2^  times  the  annual  interest  requirements  of 
the  Bonds  of  Series  “  A  ”  to  be  presently  issued. 


SECURITY :  These  Bonds  will  be  secured.  In  the 
opinion  of  Counsel,  by  a  first  mortgage  on  all  fixed 
assets  of  the  Company,  now  owned  or  hcieafter  ac¬ 
quired,  including  tho  hydro-electric  plant,  dams  and 
transmission  lines,  now  under  construction,  and  by  a 
floating  charge  on  all  other  assets  of  tho  Company. 
Pending  the  completion  of  the  initial  development, 
proceeds  from  the  sale  of  the  $10,000,000  Bonds  of 
Series  **  A  ’*  to  be  presently  issued,  will  be  deposited 
with  the  Trustee,  and  may  be  released  from  time  to 
time  upon  receipt  of  certificates  of  proper  expenditures. 

FURTHER  ISSUES :  The  total  amount  of  Bonds 
Issuable  under  the  Trust  Deed  is  limited  to  $30,000,000. 
The  Trust  l^ed  will  provide  that  no  bonds  in  excess  of 
the  $10,000,000  Bonds  of  Series  “  A  ”  to  be  presently 
iskoed,  shall  be  authenticated  thereunder,  except  to 
the  extent  of  80%  of  the  cost  or  the  fair  value,  which¬ 
ever  Is  less,  of  property  additions  as  therein  defined,  and 
that  no  bonds  in  excess  of  the  first  $15,000,000  In 
principal  amount,  shall  be  authenticated,  unless  tho 
net  earnings  of  the  Company,  as  therein  defined,  for 
twelve  consecutive  calendar  months  within  the  four¬ 
teen  calendar  months  Immediately  preceding  shall 
have  been  at  least  times  the  interest  charges  on 
the  outstanding  bonds  and  the  bonds  then  proposed 
to  be  issued. 

SINKING  FUND :  A  Sinking  Fund  will  be  created 
which  it  is  estimated  will  retire  one-third  of  the  Bonds 
of  Series  “  A  ”  by  maturity. 

CONVERSION :  Winnipeg  Electric  Company  will 
agree  that  the  $10,000,000  principal  amount  of  Bonds 
of  Series  “A”  to  be  presently  issued  will  be  con¬ 
vertible  at  any  time  up  to  January  2nd,  1945,  at  the 
option  of  the  holder  into  its  Common  Shares,  without 
nominal  or  par  value,  on  the  following  terms  : — At  the 
conversion  price  of  $65  a  share  up  to  and  including 
January  2nd,  1933  ;  at  $70  a  share  up  to  and  including 
January  3nd,  1934  ;  at  $75  a  share  up  to  and  including 
January  2nd,  1935  ;  at  $80  a  share  up  to  and  including 
January  3nd,  1936  ;  at  $85  a  share  up  to  and  Including 
January  2nd,  1937  ;  at  $90  a  share  up  to  and  including 
January  2nd,  1938  ;  at  $95  a  share  up  to  and  including 
January  2nd,  1939  ;  and  at  $100  a  share  up  to  and 
including  January  3nd,  1945  ;  after  which  date  the 
right  of  conversion  shall  cease  and  determine.  In 
the  event  of  any  of  the  said  Bonds  being  redeemed 
prior  to  January  2nd,  1945,  the  holders  thereof  may 
effect  conversion  up  to  the  date  of  redemption.  Pro¬ 
visions  against  dilution  of  the  conversion  privilege 
will  be  made.  Dividends  at  the  rate  of  $2  per  share 
per  annum  have  been  paid  on  the  Common  Stock  of 
Winnipeg  Electric  Company,  commencing  1925. 


Construction  of  the  Company’s  plant  is  being  carried  on  by  Messrs.  Carter,  Halls.  Aldinger  Companv,  Limited,  under  the 
Bupe^ision  of  a  board  of  engineers  comptosed  of  K.  S.  Lea,  Consulting  Engineer ,  Montreal  ;  Dr.  T.  H.  Hogg,  Chief  Hydraulic 
Engineer,  Ontario  Hydro-Electric  Power  Commission  ;  and  J.  S.  H,  Wurtele,  Power  Corporation  of  Canada,  Limited. 

All  legal  details  in  connection  with  this  issue  will  be  approved  by  E.  R.  Parkins,  K.C.,  Montreal ;  and  Messrs.  Simpson, 
Thacher  &  Bartlett,  New  York. 

These  Bonds  are  offered  as,  if  and  when  issued  and  received  by  us  and  subject  to  ratification  by  the  shareholders  of  Winnipeg 
Electric  Company,  to  the  approval  of  the  Manitoba  Public  Utilities  Commission,  and  to  the  favorable  opinion  of  the  proceedings 
by  Counsel.  The  right  is  reserved  to  reject  any  application,  and  also,  in  any  case,  to  allot  a  smaller  amount  than  applied  for. 

Price:  98  and  accrued  interest  to  yield  about  6.15%. 

It  Is  expected  that  interim  receipts  will  be  available  for  delivery  lo  Montreal  about  January  30th,  1930.' 

NESBITT,  THOMSON  &  COMPANY  LIMITED 
KISSEL,  KINNICUTT  &  CO.  SPENCER  TRASK  &  CO. 

E.  H.  ROLLINS  &  SONS  A.  ISELIN  &  CO. 

Statements  contained  in  this  advertisement  are  not  guaranteed  but  are  based  upon  information  which  we  believe  to  be 
reliable  and  upon  which  we  acted  in  purchasing  these  securities. 


TORONTO  GENERAL 
TRUSTS’  REVEALS 
ASSETS  INCREASED 


MONTREAL,  JANUARY  24,  1930  


Liquor  and  Allied  Stock  Yields 

Reflect  Disturbing  Elements 


i^— Toronto  Bnrean  Tho  Financial  TImea 

ACCCTC  IjypPCACCIl  Toronto.— Yields  on  liquor  and  amount  was  paid  in  1928.  Cosgraves 

niJlJLilO  llivllLnOljl/  A.  H.  Gilmour.  a  director  of  Nes-  England,  and  became  officially  con*  allied  stocks,  which  at  current  pri-  came  out  of  a  hole  (due  to  a  bad 

_  bitt,  Thomson  &  Co.,  and  manager  nected  with  the  National  Farmers’  ces  have  a  wide  range,  from  5.26%  brew  In  1928)  and  earned  19  cents 

’  I.,  j  I _ djio  CTO  7n9  rkvMi  company’s  Winnipeg  office,  union,  of  England,  so  that  his  con-  to  25.80%,  reflect  elements  of  a  dls-  per  share  in  1929,  but  no  dividends 

increase  or  vrver  appolnftd  Bupervlsor  of  nectlon  with  farmers’  organizations  turblng  nature  in  connection  with  were  paid.  Canada  Malting  Co.  sup- 

Previous  Year  Shown  in  the  company’s  sales  for  the  prairie  has  continued  over  a  period  of  most  of  the  industries  represented,  plies  the  brewers  of  both  eastern 

Annual  Report  provinces.  twenty -two  years.  He  assisted  National  Breweries  has  continued  and  western  Canada  and  has  maln- 

'  _ 1  -  In  forming  the  Alberta  Farmers’  Co-  Us  remarkable  course  of  progress  tained  good  earnings,  and  yet  it 

NET  PROFITS  HIGHER  One  of  the  most  coveted  enter-  operative  Elevator  company,  Llm-  and  the  earnings  for  1928  indicated  yields  nearly  9%.  Canadian  malt- 

_  prises  in  the  city  of  Saskatoon  is  ited,  which  in  1917  was  merged  in  below  of  82.16  per  share  were  equal  sters  are  seeking  higher  tariff  pro- 

New  high  records  for  increased  the  new  Canadian  National  Hotel,  United  Grain  Growers,  Limited,  and  P®*’  share  before  the  recent  tectlon  against  United  States  pro¬ 
assets  and  net  profits  are  to  be  and  consequently  it  was  with  con-  for  some  time  he  was  a  director  of  The  recent  increase  in  the  ducers,  who,  it  is  alleged  are  dump- 

found  in  the  forty^ighth  annual  re-  siderable  satisfaction  that  business  dividend,  equivalent  to  $6.40  per  Ing  surplus  production  on  the  Can- 

port  of  the  Toronto  General  Trusts  men  in  the  northern  Saskatchewan 
Corporation,  just  mailed  to  share-  city  learned  that  J.  S.  Archibald, 
holders.  Total  assets  stand  at  $195-  consulting  architect  for  the  C.N.R., 

494,850,  or  an  Increase  of  $13,675,  and  John  Schofield,  the  railway’s 
702  over  the  previous  year.  •  architect,  arrived  there  this  week  to 
This  Increase  is  reflected  in  each  inaugurate  building  operations  in 

of  the  three  sections  of  the  assets  connection  with  the  new  hostelry, 

statement.  The  corporation’s  own  Archibald  and  Mr.  Schofield 

funds  at  $7,110,265  show  an  in-  have  been  associated  in  some  of  the 
crease  of  $1,090,710  for  the  year;  largest  architectural  undertakings 
the  guaranteed  division  (which  in  Canada  including  the  new  addi- 
cludes  the  savings  on  deposit)  .-v  ^ion  to  the  Chateau  I.aurler  at  Ot- 
$15,877,545,  represents  an  Increase  tawa  and  the  hotels  which  the  Na- 
of  $447,948  and  the  Trust  and  Agen-  tional  System  is  building  in  Vancou- 
cy  section  at  $172,507,039  shows  an  Halifax, 

increase  of  $12,141,044  for  the  year.  ■  * 

Net  profits  for  1929  amount  to  The  Sun  Life  Assurance  Company 
$530,029,  an  Increase  of  $68,208  over  of  Canada  announces  the  promotion 
1928.  $295,903  was  brought  forward  of  J.  E.  Chandler  to  the  newly- 
and  with  the  premium  of  $501,550  created  position  of  supervisor  of  the 
on  the  new  capital  stock  issued  dur-  company’s  pre.ss  bureau  at  head  of- 
ing  the  year,  brings  the  total  at  the  fjce,  in  charge  of  newspaper  publi- 
disposal  of  the  directors  to  $1,327,-  city. 

^  t  J  Chandler  has  been  with  the 

This  sum  has  been  dealt  with  as  gj,jj  Ljfg  jor  over  ten  years,  and  his 
follows;  the  usual  1«%  dividend  promotion  to  the  rank  of  supervisor 
for  $3-3,445;  follows  a  period  of  consistently  good 

$60,000  goe.s  to  federal  and  provin-  ^ork,  which  has  made  him  popular  - - -  -  - 

cial  taxes;  $76,626  to  office  premises  ^ith  officials  of  the  Sun  Lite  .  .  -  cariing .  .1%  s.eo  (isss*  2.00  7 

and  equipment;  and  $650,000  has  Tnlwith  the  newspap^^^^  foin  TTnitId  i::  I”  V.:  n’'  Tn  r.sS’, 

been  transferred  to  reserve,  $217,-  countries  where  the  company  does  ua  ho  Canada  Malting .  so  2.28  (lazo)  1.10  &89%  ■ 


dividend,  equivalent  to  $6.40  per  ing  surplus  production  on  the  Can- 
share,  against  $4.00  previously,  sug-  adian  market 

gests  the  annual  report  for  1929,  Hiram  Walker  and  Distlllers-Sea- 
when  it  appears,  will  reveal  further  gram,  which  showed  slightly  better 
marked  progress.  Bradlng  Breweries  than  $1.50  per  share  earned  last 
is  another  company  that  has  year  each,  pay  the  same  amount  per 
established  fine  earning  -  power,  share  in  dividends  and  yield  almost  j 
Canadian  Brewing  Corporation  10%.  Both  companies  have  enjoyed 
and  Carling  Brewery  in  1928  substantially  Increased  profits  dur- 
eamed  their  $2.00  dividends,  but  ing  the  current  year  so  far.  The  low 
while  Canadian  Brewing  paid  $2.00  prices  prevailing  for  the  stocks, 
in  1929  and  the  dividend  policy  of  doubtless,  are  attributable  to  intlm- 
Carllng  directors  covering  1929  op-  atlons  made  that  the  Dominion  Gov- 
eratlons  is  not  yet  known,  the  ticker  ernment  will  bring  down  legislation 
Indicates  that  results  in  1929  have  to  the  effect  that  release  papers  for 
not  been  satisfactory  as  in  the  pre-  shipment  of  liquor  to  "dry”  coun- 
vlous  year.  If  Canadian  Brewing  Co.  tries  will  not  be  granted.  To  what 
can  continue  dividends  at  the  rate  extent  such  official  restrictions  will 
of  $2.00,  why  is  the  yield  25.80%?  impair  business  and  profits  of  Can- 
Carllng  paid  $2.00  in  January  1929,  adian  distillers  present  another 
covering  1928  operations.  Even  if  question  mark,  from  the  standpoint 


Another  Successful  Year 
for  Continental  Life 

The  results  achieved  by  the  Continental  Life 
Insurance  Company  in  1929  will  be  very  grati¬ 
fying  to  those  interested  in  the  Company’s 
progress:-— 

Insurance  In  force  •  •  •  •  $38>830>670*0C 

Insurance  issued  •  •  •  •  •  9>205j803»00 

Assets  -  .  6,705,719.80 

Reserves .  5,084,509.0C 

Income  ••  .......  1,675,143.33 


Payments  to  policyholders 
and  beneficiaries  in  1929 


663,518.48 


the  directors  paid 


per  of  Investors. 


share,  covering  1929  operations,  thel  Following  are  figures  relating  to 


yield  would  be  over 


This  the  liquor  companies: 


Walker . . 

DletUIeni-Bea^am  ...  . 
Can.  Induet  lial  Alcohol 
National  Brewerlea  ... 

— — _ — _ _ Canadian  Brewing . 

with  officials  of  the  Sun  Life  t-  «*  j  w.  Ainorto  in  . 

41....  the  United  Farmers  of  Alberta,  in  orading  Breweries  ... 
and  with  the  newspapermen  of  the  ^ - iTnitoA  cosaravea  . 


iS,™" — - — - — - — -7  -  - -  dejcrlptlo.  ot  tbe  tod  ot  »*7  dtlH™  their  »„cts  tor  1, 

i '  New  York  State  Bill  Aims  at  3rtr.ce.“.n  The  e.rpor..,oh.  ,hr.„ded  I, 

i  .vas  elected  secretary  of  the  com-  certain  named  category  which  sells  category  would  be  examined  by 

I  oany  and  in  January,  1929,  he  be-  IxegUlOtlOn  OT  InOeStmenL  A  rUStS  or  offers  for  sale  its  .shares  of  stock,  uiar  bank  examiners  of  the  dt 

'  -.'.ame’  first  vice-president.  — -  bonds  or  other  securities  the  pro-  ment  and  in  case  of  violation  t 

I  In  Winnipeg  Mr.  Law  has  been  a  Albany.  — The  first  real  attempt  to  thing  as  an  "Investment  trust”  under  ceeds  of  which  are  Invested  or  to  be  rules  established  by  the  super 
I  nroniinent  member  of  the  Anglican  regulate  Investment  trusts  in  New  of  New  York  State,  all  Invested  in  bonds,  stocks,  other  sec-  dent  for  any  other  reason  d( 

1  hnreh.  In  addition  to  serving  for  .  e*-*-  in  n  hin  chartered  under  the  general  urltles,  etc.,  under  the  supervision  the  corporation  was  conductii 

i  he  past  six  years  as  warden  of  St.  coniamea  in  a  uiu  corporation  laws  of  the  State,  or  if  of  the  banking  department,  which  is  business  in  a  manner  that  the  i 

j  aike’s  church,  he  has  been  active  in  introduced  in  the  assembly  by  Ed-  organized  under  laws  of  another  empowered  to  make  rules  and  regu-  of  the  Investors  was  not  pri 

iiocesan  affairs,  and  is  a  member  of  ward  S.  Moran,  Jr.,  Democrat  and  State  or  country,  allowed  to  do  busi-  latlons  and  establish  a  standard  of  safeguarded,  he  may  make  ai 

lie  board  of  the  Children’s  Aid  So-  lawyer,  from  Brooklyn.  The  bill  ness  by  registering  in  the  office  of  the  kind  and  character  of  Invest-  plication  to  the  supreme  cou 


411  has  been  carried  forward.  business  Grain  Growers,  Limited,  when  he  be 

During  the  year  $500,000  of  new  ’  |  came  assistant  to  the  vice-president 

capital  stock  was  issued  at  a  pre-  '  ....  .  ..  I  lUd  duties  of  the  office  brought  hin 

mlum  ot  100%.;  the  capital  is  now  I  ’  ^  '  *’  Winnipeg  to  reside.  In  1922  hi 

$3,000,000.  This  premium,  together  '^as  elected  secretary  of  the  com 

with  an  additional  $150,000  has  been  '  pany,  and  in  January,  1929,  he  be 

transferred  to  reserve,  which  now  j  came  first  vice-president, 

stands  at  $3,750,000.  In  two  years,  '  '  |  jn  Winnipeg  Mr.  Law  has  been  £ 

since  December  31,  1927,  the  reser-  I  i  arominent  member  of  the  Anglicar 

ve  fund  has  been  increased  by  $1,-  I  s  1  hnreh.  In  addition  to  serving  foi 

250,000.  I  he  past  six  years  as  warden  of  St 

A  new  branch  has  been  opened  in  -  '  |  aike’s  church,  he  has  been  active  in 

Calgary  and  the  office  in  Winnipeg  I  iiocesan  affairs,  and  is  a  member  ol 

has  been  moved  to  larger  quarters.  he  board  of  the  Children’s  Aid  So- 

A  striking  feature  of  the  year  is  the  *  I  ciety  of  Winnipeg, 

exceptional  start  made  by  the  new  «  '  '  _ _ 

'  At  the  recent  meeting  of  the  Can- 

■'  ’,r'‘’r‘y'r,'S“£frv“o?s- 

partment  of  the  University  of  Mani- 

Election  Plans  toba  and  commissioner  of  mines  for 

Hnvtt  Raavlnn  Dm  Manitoba,  was  elected  president, 

nave  cearmg^  un  ^  ^  J|  Prof.  De  Lury  was  formerly  asso- 

Tariff  Revision  JlIP  Ciatc  to  Dr.  R.  C.  Wallace  who  for 

_ _  ^  ^  ?ome  years  was  commissioner  of 

(Continued  from  Pago  1.)  x  V  '  Vorthern  Manitoba.  When  the  Uni- 

vvsoTi  ivia  -oiHoixx,,  1  *'  -  ^  versity  of  Saskatchewan  decided  to 

tarrfr“comelT‘t“ikX^?o  bfol'  Prior  to  entering  the  Sun  Life  ^Ts^'I'llted^^o^rgSzraM^^^^^^^^ 

rs!a^treUav?mfdro^ut^rm^^  Tp^nt  o^T  Jev^n  %"^rf  iJ^^^eJive  undertaking,  and  dur- 

ple  case  before  the  Tariff  Board,  newspaper  work  in  Montreal,  in  ad- 
Broadly  speaking,  however,  it  will  dition  to  two  years’  employment  on 
be  the  policy  of  the  government  to  the  Boston  American. 

offset  increases  in  the  general  tariff  _ 

by  enlargements  in  the  British  pre¬ 
ference.  It  is  impelled  to  this  policy  Announcement  is  made  of  the  ap- 
not  so  much  by  its  interest  in  the  polntment  of  John  N.  Jordan,  of  St. 

Empire  trade  movement,  as  by  the  John,  N.B.,  to  be  manager  in  the 
influence  of  its  western  following  British  Isles,  with  headquarters  at 
which  is  opposed  to  any  Increased  London,  of  the  Massey-Harrls  Corn- 
protection  for  eastern  Industry.  P-iuy.  Mr.  Jordan  joined  the  staff 
Nearly  a  year  ago,  when  the  first  company  at  Moncton,  N.B.,  in 

draft  of  the  United  States  tariff  re-  and  was  transferred  in  1911 

vision  bill  became  public,  and  when  Saskatoon  Sask.  He  rose  to  be 
•it  was  recognized  that  sooner  or  superintendent  of  agencies  and  lat- 
later  the  United  States  would  have  associate  manager  of  the  Ontario 
to  be  met  by  Increase  in  the  Can-  division  with  headquarters  at  To- 
adlan  general  tariff,  the  plan  was  route. 

devised  of  placating  the  anti-pro-  It  is  also  announced  that  W.  E. 
tectionist  element  by  enlargements  in  Greig,  who  has  been  manager  of  the 
the  preference,  which  would  ensure  company’s  Ontario  branches  and  has 
of  continued  competition  for  Can-  completed  50  years  of  service  with 
adian  manufacturers.  As  the  steel  the  firm,  is  retiring.  Mr.  Greig  is  a 
industry  has  made  out  a  good  case,  native  of  Saint  John. 

Mr.  Dunning  may  be  disposed  to  _ _ 

grant  it  some  concessions,  but  these 

will  have  to  be  disguished  as  far  as  departure  from  Win- 

possible  to  avoid  the  displeasure  of  assume  his  duties  in  Mont- 

western  anti-protectionists.  In  the  assistant  commissioner  of  ing  his  residence  in  Saskatoon  he  did 

main,  the  revision  will  be  designed  immigration  and  colonization  for  considerable  geological  survey  work 
to  transfer  import  trade  from  the  C.P.R.,  C.  A.  Van  Scoy  was  pro-  for  the  Saskatchewan  government. 
United  States  to  Great  Britain  Out  suuted  with  a  magnificent  cellerette  Dr.  De  Lury  has  the  confidence  of 
of  nine  hundred  million  dollars  of  Winnipeg  de-  the  mining  men  in  Manitoba,  An 

Imports  from  the  United  States  dur- '  The  presentation  was  authority  on  the  province’s  north¬ 

ing  the  nast  vear  over  a  third  was  I  made  by  S.  H.  ^lurphy,  his  former  land  he  is  enthusiastic  regarding 
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Dividends 

Price 

pF^r  sharo 

per  ehare 

Yield 

JOi-i 

<1920) 

$1.00 

9.75% 

10\4 

$1.M  (1029) 

1.00 

fl.75% 

ItVi 

LOO  (1020) 

1.62 

13.43% 

30'4 

2.16  (1028) 

1.60 

5.25% 

7»4 

2.05  (1028) 

2.00 

25.80% 

2.60  (1028) 

2.00 

7 

1% 

6.09  (1020) 

2.00 

17 

.10  (1020) 

none 

30 

2.26  (1920) 

1.60 

&89% 
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J.  A.  ROVLRAU,  Ma  nager  Dept  Frnncalii, 
Tramways  Bniieing,  150  Cralsr  St.  W.,  Montreal. 


A/ew  York  State  Bill  Aims  at 

Regulation  of  Investment  Trusts 


lawyer,  from  Brooklyn.  Tho  bill  |  ness  by  registering  In  the  office  of  the  kind  and  character  of  Invest-  plication  to  the  supreme  coii 
recognizes  that  there  Is  no  such  the  secretary  of  State,  and  sets  up  a  *  ments  In  which  such  corporations  have  the  corporation  dissolved.] 

BANK  OF  NOVA  SCOBA  REPORTS  INCREASED  PROFT 
AT  ANNUAL  GENERAL  MEETING,  HELD  IN  HAUFA) 

Mr.  S.  J.  Moore,  President,  Reviews  Year’s  Activities  and  Makes  Pointed  Reference  to  I 
damental  Conditions  Affecting  Resumption  of  Normal  Business  Activity — ^Mr.  J.  i 
McLeod,  General  Manager,  Stresses  Growing  Importance  of  Hydro-Electric  Power 
in  Industrial  Expansion;  Refers  to  Desirability  of  Slow  But  Steady  Growth  in 
Population,  and  Deals  With  the  Advantages  of  Increasing  Use  of  Power 
Machinery  in  Agricultural  Production 


At  tbe  Annual  Gen^  Meeting  of  Referring  to  the  stock  : 
tho  Shareholders  of  the  Bank  of  Nova  atlon,  he  spoke  as  follows: 


ing  the  past  year,  over  a  third  was 
in  iron  and  steel  products. 

In  view  of  the  large  Increases  on 
fruits  and  vegetables  included  in 
the  United  States  tariff  bill,  it  is 


made  by  S.  H.  ^lurphy,  his  former  land  he  is  enthusiastic  regarding 
assistant,  in  the  presence  of  Col.  the  outlook  for  mining  ventures  in 
J.  S.  Dennis,  advisor  of  the  depart-  that  region. 


Mr.  McConkey  joined  the  Canada 
Life  Assurance  as  Superintendent  of 
Agencies  in  August,  1911  and  was 


fruits  and  vegetables  included  in  J;  N.  K.  Macalister,  chief  - 

the  United  States  tariff  bill,  it  is  commissioner;  R.  C.  Bosworth,  who  T.  G.  McConkey,  General  Manager 
expected  here  that  the  government,  succeeded  Mr.  Van  Scoy;  J.  A.  of  the  Canada  Life  Assurance  Com- 
despite  western  opposition,  may  be  Williams,  superintendent  at  Saska-  pany  died  at  the  Wellesley  Hospital 
disposed  to  at  least  do  something  toon;  C.  A.  Buchanan,  travelling  Wednesday,  following  an  operation 
for  the  fruit  and  vegetable  growers.  “Sicut  at  Saskatoon,  and  others.  Mr.  which  he  underwent  last  week. 

For  the  last  two  or  three  years  they  TanScoy  has  already  a.ssumed  his  Mr.  .McConkey  joined  the  Canada 
have  been  exposed  to  the  dumping  duties  in  the  Montreal  office.  Life  Assurance  as  Superintendent  of 

of  American  products  into  their  - -  Agencies  in  August,  1911  and  was 

home  market,  their  pleas  for  con-  R.  S.  I.aw,  of  Winnipeg,  who  has  appointed  General  Manager  on  May 
sideratlon  having  been  Ignored  ow-  been  elected  president  of  the  United  9th,  1924.  He  also  was  superinten- 
ing  to  the  Insistence  of  western  Grain  Growers  Ltd.,  succeeding  the  dent  of  Agencies  for  North  American 
members  on  retaining  the  advantage  Hon.  T.  A.  Crerar,  was  born  in  Ply-  Life  before  joining  the  Canada  Life 
of  lower  prices  through  this  dump-  mouth.  Eng.,  and  was  educated  at  Assurance  Company.  During  these 
ing.  The  final  hearing  of  their  case  Plymouth  and  Mannamead  college,  j’ears  he  travelled  extensively  and  is 
for  increased  protection  was  held  by  After  several  years  in  business  he  i  probably  the  best  known  agency  ex- 
tho  Tariff  Board  this  week.  commenced  farming  operations  in|ecutive  in  Canada. 

■  - - —  . . -  -  I  I  '  :  .  -  ■  .  I  Ho  was  a  very  prominent  figure  j 

in  Toronto.  For  two  years  he  wa.s 
HiHaB  president  of  the  Canada  Life  Officers 

'  I  ^  Association  and  director  of  the  Can- 

I  .  .1  ada  Life  Western  Assurance  Com- 

Iwo  strings  to  your  bow 

ment  Company.  Also  president  of 
Investors  in  insurance  stocks  have  the  the  caiydor  sanitorium. 

•  ■  r  ■  r,  •  1  •  He  was  well  known  in  golfing  clr- 

SatlSiaCtlOn  or  knowing  tnat  insurance  cles  and  was  a  member  of  the  Na- 

Insurance  romoanies  make  monev  in  two  wavs  • 

companies  maite  money  in  two  ways.  Scarboro  Golf,  Royal  Canadian  Yacht 

Stocks  (1)  through  the  insurance  end  of  their  ciub.  Canada  and  London,  England. 

,  .  .  ,  ,  ,  r  J  Lambton  Golf  Club,  Manitoba,  Wln- 

^  business;  (2;  through  the  pronts  de-  ,  nipeg  Golf  Club,  Ranchmen’s  Golf 

rived  from  judicious  investment  of  onto  ’  (lo^f^  clubs°^  Detroit  and  Tor- 


Tv 


wo  strings  to  your  bow 


Insurance 

Stocks 


Investors  in  insurance  stocks  have  the 
satisfaction  of  knowing  that  insurance 
companies  make  money  in  two  ways: 
(1)  through  the  insurance  end  of  their 
business;  (2)  through  the  profits  de-  , 
rived  from  judicious  investment  of 
their  resources  These  influence  rapid 
market  appreciation. 

Hartford  is  the  home  of  a  number  of 
the  largest  insurance  companies  in  the 
world,  and  is  the  market  for  the  securi' 
ties  of  those  companies.  We  are  ideally 
equipped  to  execute  orders  on  this,  as 
well  as  any  other  market. 


F.  E.  Kingston  fe?  Company 

(CANADA)  UMITED 

Investment  Securities 

249  ST.  JAMES  STREET 

MONTREAL.  CANADA 
Telephone  Lancaster  2195 


START  ON  RUSKIN  DAM. 

Vancouver. — Construction  work  on 
the  great  dam  at  Ruskin  Is  now  un¬ 
der  way.  The  structure  will  be  185 
feet  high,  400  feet  long  and  will  con¬ 
tain  90,000  yards  of  concrete.  This 
will  complete  the  Stave  River  con¬ 
servation  and  power  project  of  the 
B.  C.  Electric  Company  in  that  area. 

NATIONAL  TAKK  FOB  B.C. 

Saint  John,  N.B.— Hon  C.  D.  Rich¬ 
ards,  minister  of  I.rfinds  and  Mines 
in  the  Provincial  Government  states, 
following  an  interview  with  the 
minister  of  the  Injerior  at  Ottawa.  I 
that  the  P’ederal  Government  isj 
quite  prepared  to  establish  a  nation-  ! 
al  park  in  New  Brunswick  as  soon  | 
as  the  land  is  available.  Tlie  site 
has  yet  to  be  selected.  's  j 

Prince  Edward  Island  is  aiso  after  j 
a  National  Park.  ‘ 


Scotia,  held  in  Halifax  on  Wednesday,  tbe 
President,  Mr.  S.  J.  Moore,  addressing 
the  sbareholdert,  referred  with  satis¬ 
faction  and  pleasure  to  the  increased 
profits  that  the  Bank  bad  been  able 
to  show  in  1929.  He  stated  that  con¬ 
ditions  throughout  the  year  were  con¬ 
ducive  to  Increased  earnings,  there  be¬ 
ing  a  large  turnover  of  business  which 
kept  the  Bank’s  resources  fully  em¬ 
ployed. 

He  referred  briefly  to  two  properties 
that  had  been  purchased  by  the  Bank 
during  1929,  the  first  one  being  the 
northeast  comer  of  Bay  and  King 
Streets,  in  Toronto,  for  the  location  of 
the  Bank’s  Toronto  Branch  and  Gen¬ 
eral  Offices,  and  the  second,  certain 
properties  adjoining  tbe  McCurdy 
Building,  already  owned  by  the  Bank  In 
Halifax.  Mr.  Moore  stated  that  build¬ 
ing  operations  In  Halifax  would  com¬ 
mence  In  May  and  In  Toronto  possibly 
early  In  1981. 

He  referred  also  to  the  decision  of 
the  Directors  to  Issue  $2,000,000  of  new 
Capital  at  $350  per  share,  and  ex¬ 
plained  that  it  bad  always  been  the 
policy  of  the  Bank  to  maintain  Its 
Capital  at  a  figure  in  keeping  with  its 
volume  of  business,  and  that  this  new 
Issue  would  bring  the  Bank’s  Capital 
In  line  with  the  growth  of  Its  business 
In  the  past  few  years. 

Mr.  Moore  stated  that 

"The  general  prosperity  which 
was  such  a  marked  feature  of  1928, 
and  to  which  I  referred  when  last 
1  had  the  privilege  of  addressing 
this  meeting,  extended  Into  1939 
and  lasted  well  into  tbe  second  half  i 
of  the  year.  As  a  result,  despite  I 
the  business  recession  which  has  < 

been  noticeable  for  some  months  < 

past,  evidence  is  accumulating  • 

which  goea  to  show  that  the  results  ] 
of  the  year's  business  as  a  whole  I 

were  even  better  In  1929  than  in  1 
1928.”  1 

He  added  that  this  was  the  case 
despite  the  fact  that  tbe  Western  Wheat 
Crop  in  the  season  just  ended  was 
only  half  tbe  size  of  that  harvested  in 
tbe  previous  season.  After  referring  to 
the  high  quality  of  the  crop  and  crop 
conditions  In  other  wheat-growing 
countries,  he  touched  briefly  on  the 
Canadian  policy  of  withholding  sales 
pending  Improvement  in  prices,  which, 
of  course,  had  an  adverse  effect  on 
railroad  and  steamship  earnings  and 


Referring  to  the  stock  market  sttu-  the  resolute  ellmlnatloB  of  wasteful  Annual  OeneraS  Meeting  of  Shai 
Ion,  he  ejfola  as  follows:  marketing  practices.  era  last  year,  on  the  recent  app 

’The  General  Manager,  Mr.  J.  A.  Me-  of  eclence  to  Industry,  and  w 

”The  balanced  prosperity  of  the  i,eod.  reviewed  in  detail  the  position  of  to  state  that,  with  the  growing 

country  at  large  has  not,  however,  the  bank  as  shown  by  Its  balance  sheet,  science  in  industry,  had  com 

been  reflected  In  the  Stock  Market.  oommenting  on  any  changes  of  conse-  rapid  growth  in  the  employn] 


*  ”The  balanced  prosperity  of  the 
;  country  at  large  has  not,  however, 
been  reflected  In  the  Stock  Market. 

,  Throughout  1928  bankers  and  re¬ 
sponsible  financiers  generally  were 
'  almost  insistently  warning  the  pub¬ 
lic  that  tbe  high  prices  of  common 
stocks  at  that  time  were  not  justi¬ 
fied,  even  by  tbe  handsome  profits 
then  (and  now)  being  made  by 
Canadian  corporations.  These 
warnings  were  disregarded  Iqr  a 
sufficiently  large  number  of  those 
in  the  market,  to  maintain  a  top- 
heavy  condition  during  the  most 
of  1929;  as  a  result  of  which  the 
debacle  occurred  In  October  and 
November  which  is  still  fresh  in  the 
memory  of  every  one.  Most  of  the 
gains  of  1928  and  1929  were  wiped 
out  as  a  result,  and  tbe  prices  of 
conunon  stocks  today  reflect  far 
more  accurately  the  dividends  being 
paid  upon  them,  than  was  tbe  case 
three  or  four  months  ago.  While 
many  individuals  have  suffered  se¬ 
verely  during  this  drastic  read¬ 
justment,  their  number  as  com¬ 
pared  with  the  number  of  those 
who  were  not  speculating  In  the 
Stock  Market  is  comparatively 
small.  liOsses  that  have  been  in¬ 
curred  may  be  held  in  part  re¬ 
sponsible  for  the  relative  quietness 
of  business  at  the  close  of  1929,  as 
compared  with  conditions  at  tbe 
close  of  1928.  Nevertheless,  it  Is 
Impossible  to  regard  1929  as  having 
been  other  than  a  very  proeperous 
year  for  Canadian  business.” 

Mr.  Moore  referred  briefly  to  condi¬ 
tions  in  the  United  States,  stating  that 
business  in  that  country  had  been  gen¬ 
erally  good  also  throughout  1929,  but 
that  the  same  recession  in  business  oc- 
ciured  during  the  latter  part  of  the 
year  as  in  Canada,  amf^the  same  rela¬ 
tive  dullness  of  trade  immediately  fol¬ 
lowing  the  stock  market  collapse.  He 
added  that: 

"Nevertheless,  there,  as  here,  com¬ 
modity  prices  have  been  well  main¬ 
tained  during  the  last  few  months, 
and  there  is  no  sign  of  serious  over¬ 
production  or,  except  in  the  auto¬ 
mobile  industry,  of  unduly  large  in¬ 
ventories.  Wages  are  high,  and  the 
worker  who  is  steadily  employed  is 
living  under  conditions  better  than 
any  in  bis  previous  experience.” 

Mr.  Moore  concluded  his  remarks  in 


al,,.  Increased  the  amount  of  won'?  e.  moderately  optimistic  vein,  stating  that  view  that  regards  the  developments 

credit  required  to  carry  the  crop  pend-  although  business  was  less  active  at  the  of  October  and  November  as  an  ac- 

Ing  its  marketlM  He  stated  that  the  moment  than  it  was  last  summer,  he  curate  refiectlon  of  Canadian  ousi- 

fact  that  this  development  had  not  concurred  In  the  note  of  constructive  ness  in  1929.  For  two  or  three 

produced  any  disturbance  In  Canadian  optimism  that  had  already  been  sounded  months  previous  there  was  dlscem- 

buslness  generally  was  a  strong  proof  by  the  leaders  in  Canadian  Industry.  He  Ible  some  slowlng-down  of  tho  very 

of  the  extent  to  which  Canada  had  believed  that,  in  the  main,  the  recent  active  business  that  characterized 

now  succeeded  in  diversifying  its  eco-  prosperity  of  this  country  had  been  the  first  half  of  the  year.  Disturbing 

Somlc  StlM.  based,  and  that,  in  the  long  Influences  were  the  rising  rate,  of 

He  expressed  the  opinion  that  a  main  nin.  correction  of  abnormal  conditions  bond  Interest,  the  sudden  contrac- 

Influence  in  sustaining  the  great  activ-  in  the  stock  market  would  make  for  tlon  in  automobile  soles  during  the 

Ity  of  business  during  the  year  was  the  stability,  and  not  otherwise.  At  the  second  half  of  the  year,  and  the 

tremendous  volume  of  new  construction,  same  time,  he  went  on  to  say  that,  relatively  small  grain  crop,  with  its 

He  went  on  to  sUte  that  this  activity  nevertheless,  this  is  not  a  time  for  in-  slow  movemwt  to  market,  as  » 

in  construction  had  extended  to  all  dulgence  in  habits  of  ease.  It  is  a  time  result  of  which  the  amount  of  credit 

parts  of  the  country,  more  conspicuously  for  hard  work,  constructive  thinking,  required  to  carry  the  crop  In^ewd 

In  the  West.  He  commented  favorably  the  furthering  of  research  activities,  largely,  and  the  transportaUon 

on  the  Improved  conditions  that  had  the  frank  acceptance  of  new  and  better  hi»h 

prevailed  during  the  year  in  the  Marl-  methods  of  production  and  distribution  J*'®®  *  » 

time  Province*  and  the  more  favorable  as  fast  as  they  become  available,  and,  Uvel  of  prosperity  was  maintained, 
outlook  that  now  existed  for  the  futme.  in  addition,  through  closer  oo-operation,J  He  referred  to  his  comments  at  the. 


quence  under  the  various  headings. 

Mr.  McLeod  referred  to  the  reduction 
of  some  $6,700,000  in  tbe  bank's  deposits 
during  the  year,  and  explained  that 
this  reduction  occurred  in  the  last  two 
months  of  tbe  year,  for,  up  to  tbe  end 
of  October,  an  increase  of  some  $6,000,- 
000  bad  been  shown.  He  stated  that: 

"Sharp  withdrawals,  however,  took 
place  in  the  last  two  months  of  the 
year,  leaving  oiu:  totals  reduced  ac¬ 
cordingly.  ’The  November  bank 
statement  shows  that  our  experience 
in  regard  to  the  decline  of  Canadian 
deposits  •was  no  different  than  that 
of  other  banks,  the  assumption  being 
that  the  money  was  tised  to  margin, 
stock  accounts  or  to  purchase  se-' 
eurltles  at  what  looked  to  be  attrac¬ 
tive  prices." 

He  went  on  to  speak  generally  In  re¬ 
gard  to  conditions  In  Canada,  mention¬ 
ing  that: 

"To  many,  looking  back  over  the 
past  year,  the  dominating  feature  of 
1929  seems  to  have  been  the  drastic 
correction  of  prices  In  the  stock 
market,  which  occurred  within  a 
few  short  weeks  during  October  and 
November.  Large  numbers  of  peo¬ 
ple  suffered  losses  as  a  result.  Those 
who  were  speculating  with  open 
eyes,  despite  repeated  warnings  by 
responsible  authorities,  were,  in  a 
sense,  the  architects  of  their  own 
misfortunes.  Others,  who,  through 
lack  of  experience,  lost  fairly  heav¬ 
ily  by  unwise  piurchases  of  securities 
at  prices  in  excess  of  real  values, 
deserve  more  sympathy.  ’The  en¬ 
deavor  of  the  banks  has  been  at  all 
times  to  stabilize  conditions.  For 
some  months  before  the  break  oc¬ 
curred  they  discouraged  loans  for 
speculative  purposes;  during  the 
break  they  revis^  temporarily  their 
collateral  requirements,  and  thus 
helped  to  restore  public  confidence; 
and  I  believe  that  the  banks  may 
legitimately  claim  some  credit  for 
the  fact  that,  with  a  few  exceptions, 
purely  Canadian  securities  did  not, 
as  a  rule,  soar  so  dangerously  high  I 
or  fall  so  precipitately  low  as  did  i 
securities  mainly  lundled  and  < 
financed  elsewhere. 

"But,  in  any  case,  it  is  a  mistaken  j 
view  that  regards  the  developments 
of  October  and  November  as  an  ac-  , 
curate  refiectlon  of  Canadian  busi-  j 
ness  in  1929.  For  two  or  three  j 
months  previous  there  was  discern-  ] 
ible  some  slowlng-down  of  the  very  « 
active  business  that  characterized 
the  first  half  of  the  year.  Disturbing 
Influences  were  the  rising  rate 
bond  Interest,  the  sudden  contrac¬ 
tion  In  automobile  sales  during  the 
second  half  of  the  year,  and  the 
relatively  small  grain  crop,  with  its 
slow  movement  to  market,  as  a 
result  of  which  the  amount  of  credit 
required  to  carry  the  crop  Increased 
largely,  and  the  transportation 
companies  have  earned  less  than 
was  expected.  Nevertheless,  a  high 
level  of  prosperity  was  maintained.” 


power,  stating  that:  I 

‘  "The  numlber  of  business  « 
‘  prises  has  not  been  Increesingl 

^  terially,  but  there  has  been  al 

’  ilnuous  reorganization  of  I 

I  within  tbe  past  five  yean  thJ 

of  the  representative  Coni 
manufacturing  estabUshmentl 
Increaeed  by  a'bout  one-tblnd 
number  of  the  working  fonl 
rather  lees  than  ane-thlrd,  ani 
capital  employed  by  rather  I 
than  one-third.  In  the  meanfl 
the  efforts  of  the  individual  I 
er  have  been  assisted  by  meM 
a  much  greater  amount  ofl 
ohanlcal  energy,  whether  genf 
by  steam,  or,  as  has  been  I 
common,  by  the  hamesalil 
streams  of  water  for  bydro-efl 
purposes.  His  output,  as  a  I 
has  been  very  much  enloigeA 
"It  Is  a  pity  that  we  ban 
up-to-date  figiiree  on  this  qufl 
To  the  banker,  as  to  the  bn 
man,  an  up-to-date  etatlsticn 
ord  is  aU  Important;  end  n 
tore  to  suggest  that  this  cfl 
can  well  afford  the  sums  netn 
to  w»;elerate  the  tabulatloiH 
publication  of  buslnees  staH 
Bven  the  partial  figures  thS 
available  are  eloquent.”  ■ 

He  continued  that  there  wfl 
reason  to  believe  that  the  tenH 
provide  the  worker  with  more  aH 
power  would  continue  for  atH 
generation  to  come  and  thatH 
•with  its  vast  water  powers,  wH 
to  share  fully  in  this  developiH 
felt  that  the  advantage  Oan^| 
sessed  in  this  respect  was  siH 
she  could  afford  to  let  (her  p^| 
grow,  as  the  population  of  a^| 
country  should  grow,  comi^l 
slowly.  Because  she  can  en^| 
workers  with  more  and  moire 
head  for  very  many  years  to 
need  have  no  serious  fears 
progress  be  handicapped  by  th^| 
a  suCSclently  large  working  fi^H 
can  afford  to  regard  the  populat^l 
lem  from  tbe  standpoint  of  be^| 
Interest — to  think  in  terms  o^| 
building,  and  not  to  conceive 
gration  primarily  as  a  meao^H 
crultlng  necessary  labor. 

He  referred  briefly  to  the  l^H 
uee  of  machinery  in  agitoult^H 
ing  that  this  was  doing  for  a^H 
what  the  growing  resort  t^H 
electric  power  was  destined 
Industry.  It  lightened  toll, 
man's  wealth  and  comfort 
made  for  more  contentment. 
eluded  as  follows: 

"We  may  congratulate  o^H 
that  we  Uve  In  a  fortunate^H 
atlon.  We  may  (hope  that 
prove  equal  to  the  msasure^H 
opportunlUee.  We  shall 
not  be  downcast  by  recen^^^f 
or  forebodings  expressed  at 
of  their  occurrence.  If  w^^^l 
times  look  backward,  it  is^^l 
vain  regrets,  but  because 
much  in  our  past  which  is 
of  pride  to  us,  and  much  a^^^f 
which  lessons  nuiy  be  Iea$n^^| 
a  view  to  greater  wisdotki^H 
future.” 


BEAUHARNOIS  Earnings 
Assured  by  Contracts , 


The  contracts  for  Beauharnois  power 
which  have  already,  been  signed  assure 
earnings  more  than  sufficient  to  pay 
estimated  operating  expenses  and  all  interest 
and  sinking  fund  charges. 

The  Ontario  Government, through  its  Hydro- 
Electric  Power  Commission,  has  contracted 
for  250,000  horsepower  —  the  maximum 
allowed  by  the  Quebec  Government — and 
Montreal  Light,  Heat  and  Power  Consolid¬ 
ated  has  taken  another  150,000  horsepower. 

These  contracts — three  years  ahead  of  first 
power  delivery — demonstrate  the  attractive¬ 
ness  of  Beauhamois  as  an  investment. 

Beauharnois  bonds  not  - 

only  give  a  six  per  cent  BEAUHARNOIS 
yield,  but  also  provide  POWER  CORPORATION 
for  participation  in  the  «%  Collateral  Trust  Bo.ds 

Bonus  of  5  ClassACoomOQ 
common  stocK  earnings  warrant  to  pur- 

of  the  enterprise.  chue  20  Class  B  Cenmoa 

Shares  with  each  $  1 000  bond. 
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I  Pulp  and  Paper 

LPTcOMPANr^ 

I  STOCK  OFFERING 
I  TO  EMPLOYEES 

i  Constitutes  Fifth  Annua!  Cam¬ 
paign — Sold  at  Price  of 
$80  a  Share 


I  srowth  of  this  unit  has  been  pheno-  AtTCTaft  InduStTV 
tnnnal.  •  j _ _z_ _ 

•isStiS^rLEiAIRPLANESAIOIN  1 

SOLVING  MINING  ' 
PRQBLEMS 


SALARY  DEDUCTION 


CHINESE  OUTLET 
CANADIAN  FLOUR 
HAS  SETBACKS 


Journey  Formerly  Taking  171 
Days  Now  Accomplished 
in  Half  an  Hour 

BIG  AREA  COVERED 


International  I’aper  and  I’nwcr  .  p.  ^  .  j  Victoria. —  Airplanes  and  fiyins 

Company  is  makins  an  ofterinR  of  lts|  I-ov/er^KiC2^L.rop,'C-|VU  anaijj^,gjg  solving  the  transportation 

cmniilative  pvelerred  stock  ln(  Oec.inc  in  Hongkong  Ex-  1  problem.s  of  the  prospector  and  ox-' 

employfles  of  International  Paper;  chaise  Responsible  'Dlorer  in  Northern  British  Colum- 

Company  and  subsidiary  and  affiliat- i  _ *_  piorer  m  .winern  unusn  comm 

ed  oompanios  at  SSO  a  slmrc.  i'hi.s !  jyjrr'rw/iTD'V  CYDC'r>Ti7r»  n*”’  *‘^^®*'^*“*  John  Wardlaw 
is  the  fifth  annual  stork  offering.  1  t^COVU<Y  [Stewart  of  the  Stewart  Land  Com- 

In  the  first  offering  -  made  i:i  - . .  I  Pany.  Stewart.  B.C..  who  has  arriv- 

1!)25 _ 2,002  employee.^  subscribed  It  is  unfortunate  at  this  time  when  ed  m  Victoria  on  a  visit. 

to  a  total  of  7,18!)  shares.  I'nder  t’.ic  1  advrr.se  conditions  prevail  for  Can-i  engineer  and  party  last  sum- 

1926  offering  2,677  employees  sub- j  gdian  flour  in  the  European  mar-  ^ 


i  cmniilative  T%  preferred  stock  loi 
I  employees  of  International  Paper; 
I  Company  and  subsidiary  and  affiliat-  ^ 
I  ed  companies  at  SSO  a  sliarc.  ’i'hi.s ! 
•  is  the  fifth  annual  stork  offering.  1 
j  In  the  first  offering  -  -  made  i:i 
i  1023  —  2,002  employee.^  subscribed 


RECOVERY  EXPECTED 


i  Sr'^the  l!)2roVerini^'*Lro‘“‘e'm’- 1  1 .He  himself. 


a  trip  which  used  to  take  seventeen  I 


Descriptive  beeklet  mettled 
'  on  request 


PRICE  :  101  and  Intcraat 
jrieldinf  %% 


NEWMAN,  SWEEZEY  &  CO. 

Limited 

IKVESTMENT  BASKERS 
210  Sr.  James  Street  West 
MONTREAL 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL.  -  Que. 

Owninu  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

"  Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


„-.v  fnv  n,«ir  Cnni.-  Communication  to  the, land  Canal  is  being  extended."  Mr.! 

fv  hL^.nn!pni  ■  w  fhet Intelligence  Journal,  Ot-  Stewart  said.  "Consolidated  Mining 
:  1  ^  1  December  7th.  says:  land  Smelting  Company  has  last  year ! 

;!  refei  the  plan  being  de. signed  1  “j{ppp„t  references  in  the  Com- 1  surveyed  sixty  claims  on  Treaty: 

i  make  it  possible  for  .nil  emp.oyecs  to  ■  intpnjgrence  Journal  to  the  (Ireek,  forty  miles  from  Stewa  t.  j 

j  become  stockholders.  If  payment  s  flour  market  have  Also,  a  considerable  area  of  new  I 

made^by  nisfalliiionts.  a  fi.xcd  amoii  t ;  pniniod  out  that  future  consumption  territory  on  American  Creek  will  I 
j  us  deducted  regularly  from  'heir  pa>,  ,.p.,p],  greatly  higher  figures! come  Into  the  mining  limelight  iu  ' 

I  and  payment  is  thus  spread  mer  present,  but  that  conditions  i  1930,  following  the  operations  at  the! 

I  period  of  a  year  .and  (mi'-liair.  during  the  last  half  of  the  current  Mountain  Boy  group.  ; 

The  niiinlier  of  shares  wliic.i  eni-  unfavorable.  .Sum-l  "The  Northern  British  Columbia! 

ployees  ina.v  buy  is  based  uii  their  ^  situation,  it  may  be  Power  Companj',  subsidiary  ot  the; 

;  pay.  three  shares  if  tlieir  pav  is  I  jitue  improvement  has  Power  Corporation  of  Canada,  owns: 

a  week  or  less,  four  shares  if  it  is ;  peen  evident  during  the  last  few; power  rights  on  American  Creek,  on  t 
I  .$10  a  week  or  les.s  but  more  than  ■  ■^ypp^g,  owing  to  three  prime  causes  ■  ^’hich  It  has  been  working,  and  now  ; 
$30  .a  week,  and  so  on.  lower  than  average  rice  crop. [has  two  parties  wintering  on  the. 

In  addition  to  the  regular  1%  dlvi-:p]^j]  wars,  and  the  fall  in  Hongkong  I '^’oa.s  River,  where  they  are  making  I 

i  dends  011  the  stork,  the  i  oniiiany '  'daily  records  of  power  volume..  The; 

pa.vs  a  bonus  each  year  if  Ibo  sub-;  ..j,  ,njj.ht  be  thought  that  a  short  company  has  bought  five  aud  one- 
I  scriber  is  still  working  for  the  (  om- ,  crop  would  lead  to  increases  In  acres  in  Stewart  for  its  head- 
!  pany  and  still  owns  his  slock.  Under  1  i,„pQrts.  Actually,  this  is  sel-  Quarters  and  distributing  station." 

!  the  present  offering,  .a  bonus,  us  ;  jPp  case,  since  a  poor  crop  of  - - 

!  above,  of  ?1  a  share  will  be  paid  on  |  ai]-important  product  of  South  f  ADI  A  11F  tlTAnff*AC<Pri  ! 

I  .Tanuary  1.  1931.  and  increasing  af  j  ^hina  leads  to  a  contraction  in  the  |i|K|.AW  INI  KrANKS  i 
;  the  rate  of  $1  a  share  a  year  until  j  roiintr.v’s  hii.vlng  power,  a  temporary  tf  lliVllliAiJlilJ  | 

,;a  last  fixed  bonus  of  $3  a  share  is  [  lowering  of' living  standards,  and  FkIUini?AIA  A  AT  CO' 

I  paid  on  January  1.  1933.  |  reduced  imports  of  practically  all!  |||YI||P.NI|  KAlK^I 

Employees  arc  free  to  sell  their  |  commodities.  Wheat  flour,  heingi  lllxAUUi 

!  stocltat  any  time  they  want  it  theyigfj]j  jjixury  In  .a  community  where  - -  ; 

■have  paid  for  it,  hut  selling  their  I  of  Jiving  are  very  low.  is  |  Clas*  A  and  B  Shares  Placed  on| 

'  stock  stops  the  bonus.  One  of  the  1  p„rchascd  in  smalle>  quantities  when'  80-Cent  Basis  as  r»mnaw>/1 

i  results  of  the  stock  subscription  gcnemi  prosperity  i.s  below  normal.  W»u  d  •  ' 

'  plan’  of  the  Company  Is  the  promo- ,  “The  serious  effect  of  the  drop  in  I  ”««  rrevious  Kate  SOc.  j 

jtion  of  thrift,  for  many  employees  j  vai„e  of  the  Hongkong  dollar  has  j  Toronto  !| 

j  who  are  not  able  to  save  money  reg-|  been  noted  In  previous  reports.  Re-  Time.; 

i  ularlv  are  encouraged  to  do  so  by  1  cent  auotatlons  have  been  heinnr  si  _  Toronto.  ■  Directors  of  Ix)blaw  I 


'  stock  stops  the  bonus.  One  of  the  I  p„rchascd  in  smalle>  quantities  when'  80-Cent  Basis  as 
I  results  of  the  stock  subscription  general  prosperity  i.s  below  normal.  W»u  d  •  ' 

'  plan’  of  the  Company  Is  the  promo- ,  “The  serious  effect  of  the  drop  in  I  ”««  rreviotu  Kate  SOc.  j 
I  tion  of  thrift,  for  many  employees  j  vai„e  of  the  Hongkong  dollar  has  Toronto  ! 

I  who  are  not  able  to  save  money  reg-|  been  noted  In  previous  reports.  Re-  Financial  Time.; 

I  iilarly  are  encouraged  to  do  so  by  |  cent  quotations  have  been  below  41  «  ■  Directors  of  Ix)blaw 

I  the  Installment  purrhasc  plan.  |  cents  Canadian  currenev,  in  con-  Ltd.,  announce  an  In- 

!  Employees  owning  stock  are  from  ;  trast  with  48  cents  three  months  dividends  on  the  Class 

all  ranks,  from  day  laborers  to  the  j  ago.  The  total  market  for  practlc-  f  “®”  scares  of  the  company 

executive  staff.  The  plan  is  general  j  all.v  all  commodities  has  Increased  cents  per  share  to  80  cents 

in  its  scope.  from  15  to  20  per  cent  as  a  result."  P®’'"  Dividends  for  the  quar-  i 

_ _ _ —  1 _ _  ter  have  been  declared  on  both  stocks 

SECOND  MACHINE  B.W.I.  LOOK  TO  ‘’41“:::::“ 

:  NOW  IN  OPERATION  DOMINION  FOR 

_  TllPin  PlinPIffkP  Sales  from  June  Ist  to  December 

Fra..r  C^panie.  C^ogue  ,  THEIR  FUTURE 

Paper  Mill  Rounds  Uui  i  - -  profits  for  the  period  were  |540,604, 

All  Departments  i  Governor-General  Sees  Big  Con-  increase  of  1205,779.  or  61.44%. 


j  Fraser  Companies  Catalogue 
Paper  Mill  Rounds  Out 
All  Departments 


THEIR  FUTURE 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAAl’FACTI’RIXO  GRADES  OP  THE  FOLLOmAG  BOARDS: 

CHI  PRO  AUD  MlW.'iltOARl)  VAT  LlNEIl  BOARD 

STKAAVDOAKD  nOODPl  LP  BOARD  CONT  AINER  BOARD 
AVHITE  PATENT  COATED  BOABD  AND  SPECIALTIES 

MII.I.S  AT 

Frankford,  Ont.  Campbeliford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


The  bringing  Into  operation  of!  to^pire  in  Con-  ceniage  or  profits  to  sales  In  the  per- 

Fraser  Companies  second  catalogue!  Developed  ibd  increased  from  6.73%  to  6.58%. 

machine  In  their  plant  at  Madawaska  estimate  on  earnl^ngs  for  the 

rounds  out  all  departments  of  the  CLOSER  CO-OPERATION  current  year,  based  on  results 

catalogue  paper  mill  and  reduces  _ _  for  the  6 Vi  months  recorded,  and  not 

power  and  manufacturing  costs.  The  xinritimc  Rurcau  Tiie  Financial  Tlmca  ^t^ow  ing  for  continued  growth  Is  as 
complete  output  ot  No.  1  machine  Saint  .Tobn,  N.B.  —  Vico  Regal  follow's:  Sales  ?16, 000,000;  profits 
and  a  portion  of  No.  2  has  been  sold  impressions  of  the  West  Indies  and  •*'^"0  6.58%)  |1, 062, 800;  profits  per 
to  Sears-Roebuck  while  the  balance  their  future  with  reference  to  Can-  766,600  shares  outstanding 

of  No.  2  machine  has  been  arranged  ada  is  contained  In  the  stated  opinion  P®''  Actual  results  may 

for.  of  His  Excellency  Viscount  Willing-  ??  f®  P®  considerably 

I'k-aser’s  Mlramlchl  pulp  mill  is  don,  Governor-General  of  Canada,  as  ®‘Sher,  allowing  for  continued 
running  full.  At  Edraundston.  the  ho  landed  hero  from  his  voyage  to 

bleached  sulphite  and  groundwood  the  Caribbean.  His  Excellency  he-  ^  :. - ‘  I,  ,  , - 

pulp  mills  are  operating  at  full  cap-  lievcs  that  by  developing  contact  Metropolitan  Life  Field 

A*  ATo/lfi wiialrn  fhft  mmnnnv’s  at...  vxr-'a  -  a _ ?  .  _  -  a  i 


CLOSER  CO-OPERATION 


It  is  noteworthy  also  that  the  per¬ 
centage  of  profits  to  sales  in  the  per¬ 
iod  increased  from  6.73%  to  6.58%. 

An  estimate  on  earnings  for  the 
full  current  year,  based  on  results 
for  the  6  Vi  months  recorded,  and  not 


lacity.  At  Madawaska,  the  company’s  with  tho  West  Indies.  Canada  has 
!  four  fine  paper  machines  are  lun-  nia.de  an  exceedingly  valuable  con- 
j  nlng  full,  as  Is  the  Madawaska  board  tribution  to  the  Empire.  The  vice 


Appointments  Announced! 

The  following  recent  promotions  | 


mill,  which  is  the  largest  of  its  kind  L-pg-jj  party  returned  to  Canada,  via  in  life  insurance  field,  are  annuunc- 


I.  KERRY 

rrcslilunt 


DAVID  T\  HOnnRTNOX  CHAN.  K.  WIIITTEV 
i^cncrnl  Secrotarjr.Xrca^urer 


j  In  operation.  this  port,  on  the  Canadian  National  ed  by  the  Canadian  Head  Office  of 

I  The  150-ton  per  day  bleachea  sui-  Steamship  "J..ady  Drake."  the  Metropolitan  ^  Life: — Ernest  .1. 

1  phlte  pulp  mill  which  is  under  con-  many  years,  said  His  Ex-  Wilson,  agent  at  the  Vancouver  I 

I  struction  by  Frpers  wholly  owned  oellcncy,  the  Indies  had  been  isolat-  South,  British  Columbia,  District,  is^ 

subsidiary.  Kestigouene  (  oinpany,  Js  other  parts  of  the  appointed  assistant  manager  at  the! 

I  rapidly  nearing  completion.  it  is  from  themselves,  from  Nelson  Detached  Section  of  the  Van- I 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

"Head  Office  -  Quebec 


expected  to  be  in  operation  on  or  another.  Canada  bad  under-  couver  District;  J.  D.  McIntosh,  I 
j  about  February  Id.  taken  the  task  of  drawing  them  agent  at  the  Kingston,  Ontario,  Dis-j 

■  I  rasers  construction  program,  pjoser  to  the  Kinpiro  and  for  this  he  trict,  is  appointed  assistant  manager ' 
started  some  years,  ago  is  therefore  Canada  should  receive  in  the  same  district;  Leo  Chevalier,  I 

,  now  practically  completed.  f,,lj  p^edit  in  tho  home  country.  assistant  manager  at  the  Cartier, 

i  looa  ^  vr  ,  .!ii^i„v’ci,n«°".a  “Ji  nt  the  most  oncourag-  Montreal,  District,  is  appointed  gen- 1 

I  pany  s  19-9  repoit  mil  not  show  as  ^  taken”,  said  eml  assistant  manager  in  tho  Cana- 

*  ed^  VTlsIs^dursubstaSny^  Willingdon.  "The  enthusiasm  dinu  territory;  Archie  .1.  Wood, 

j  cd.  '  is  duo  subfatantUii  y  jo  ^  Canada  was  so  great  that  I  would  a^ent  at  the  Lindsay  Detached  Sec- 

ch'a^gt  nSt^irofltfncTm  ns"  80  soVr^as  ,o%Ty1hat  tlfo  We^fli-  tion  of  Peterboro,  Ontario,  District, 
i die.s,  in  tliinking  oftheir  future,  look  i®  appointed  assistant  manager  atj 


*  aJdThiVl  "have  TaL”n  Vuorc^^^  dies,  in  thinking  oftheir  future,  look  i®  appointed  assistant  manager  at; 

!  had  been  expected.  tunn-ht  a  further  evidence  of  tho  Domi-  assistant  manager  at  tne  New  Webt-| 


It  is  thought. 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


was  deferred  some  weeks  ago  |  ®Ped  individually  and  independently,  Qa®hec.  District,  is  re  appointed  as 
I  was  iieiLiiLu  hiiiiii.  .i,,o.  Tiorassttv  fnn  oin-,.,!  sistant  manager  at  the  same  district; 

Eraser’s  position  will  improve  p"'*  ®aw  tne  necessity  for  clOoer  t  nfi-mmo  nnnairpr  nf  tho  gt 

j  substantially  for  1930.  Construction  | ‘Ip-f’I'^ration.  particularly  if  the  In-  nftschp?  ’s^Si'of  ^h^ 

■work  Is  now  completed  and  full  op- 1  ®'®®  i®  improve  their  trade  .  ‘  ^  ,  Onpbec  District  is  an  ! 

*  oration  of  the  company's  catalo  gue  relations  with  tho  outslile  world.  The  Lambert.  Quebec,  District,  Is  ap- 1 
,  crauon  oi  uie  t  .mtanj  s  c.uaio„ut  .  ..  .  hpt«'ppn  tu^  pointed  general  assistant  managerj 

:  I  mill,  which  IS  now  possible  owing  to  ®P‘rii  ot  co-operation  between  the  *’“**  tprritnrv  w  f;! 

I  the  operation  of  its  second  machine.  Leewards  and  tho  AVindwards,  and 
will  markedly  improve  earnings,  between  tho  separate  Islands,  was  ^ 

I  The  company’s  liquid  position  should  i  beginning  to  become  more  apparent  npw 'wSSster^  BC^  Dis-' 

I  sliow  steady  improvement  from  nowi^rnl  much  of  this  was  due  to  the  im-  -n  naviis  ne^pnt  at  ihp' 

on.  due  to  increased  production  and  P®tus  given  by  Canada  in  bringing  T 

the  turning  of  inventories  into  cash,  i'bout  the  Canada  British  West  In-  ' .  mana^pr  at  the  same 
I  which  has  been  delayed  having  in  Trade  Agreement  and  putting  ed  assistant  manager  at  , 

!  mind  the  delay'  in  getting  the  new  bito  service  the  fleet  of  Canadian  Na-  district.  ; 

!  units  operating.  tional  Steamships.  — — — _ [.rm  . 


FRASER  COMPANIES 

LIMITED 

AND  SUBSIDIARIES 

AAA  ^ 

High-Grade  Sulphite  Papers  and  Paper  BPard 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address:- -“Fraser" 

■  Codes: — A.B.C.,  4tli  &  Stir  Edition.  ZEBRA;  Western  Union 

EDMUNDSTOlSJ,  N.B. 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

um  PEEL  STREET,  TOOKB  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  5tocV$. 

Agehta  for  Real  Estat*  Securities  ofProperty  Corporation  of  Canada. 


Canada  Power  &  Paper 

-Corporation 

,  Tolal  Daily  Capacity  of  Flantii: 

1944  Tons  of  Newsprint 
133  Tons  Tnre  Kraft  Taper 
210  Tons  Tnre  Sulphate  Tiilp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

;4aw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pine 
anri  Spruce  Lumber  Pickets,  Laths,  etc.— Annual  Capacity 
of  25,000,000  E'.  B.  M- 


Successor  and  Operating  Company  of 
Belgo.f'anadian  Taper  Company  Limiteii, 
ShawinigRn  Fails,  Qne. 

St  Maurice  Taper  Company  Limited. 

Cap  de  la  Madeleine,  Qne. 

Lanrentide  Company  Limited, 

Grand  ’Mere,  Qne. 

Lanrentide-Ottawn  Companj  Limited, 
j  Temhroke,  Ont 

I  Tort  Alfred  Pulp  and  Taper 

Corporation, 

L  Tort  Alfred,  Qne. 

EL  Wayagamack  Tulp  and  Taper  Co. 

mK  Threo  Divers,  Qne.  fl 

He^d  OfBo: 

ji§mmML^QaaBmc 


BRUCK  SILK  MILLS 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


Sales  Offices 

MONTREAL  TORONTO  WINNIPEG 
Mills  at  CovransvIIIe,  Que. 


VANCOUVEB 


Consolidated  Oka  Sand  &  Gravel  Company 


BRICK 


CK  CORE  C  X  Mr\  CONCRETE 
MOULDING  O  AIN  LI  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Delivariea 

HEAD  OFFICE: 


248  McCord  Street^  MONTREAL,  Que. 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


iVl,  V.  -t  co.oper„lon  the  ATnr»'.‘‘teSt°W  ''T*a^ 

■ation  Of  its  second  machine.  Leewards  and  tho  YVindwards,  and  qL 

rkedly  improve  earnings,  between  the  soDaratc  Islands,  was  Shore,  assistant  manager  "  | 

ipany’s  liquid  position  should  i  beginning  to  hocome  more  apparent  Spw 'weSnster^  BC^  Dis-' 

eady  improvement  from  now!  and  much  of  this  was  due  to  the  im-  ®  Llent '^a 

ln.,„a,cd  dlvan  b,  ran.da  l„  hriaging  3  c- 


TRAINS  '  HOTELS  /  TELEGRAPHS  /  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 


PIGGLY  WIGGLY 
TREBLES  SALES 

:  Phenomenal  Turnover  of  22 
{  Stores  in  1929  Responsible 
;  — Further  Expansions 

j  Vnncotiv«irUnreiiiiTTie  l''liiiiiirlnl  T'liiii'. 

I  Vancouver.  -  Tiggly  Wiggly 
;  (Canadian),  Liiniled.  declared  i(s 
I  regular  Iialf-yearly  dividend  of  ;;’i% 
toil  tho  iiroferred  stock  .lamiary  Isl. 
hUoO.  after  the  mos^succossful  year 
I  to  date,  according  to  a  .‘daleiueut 
I  i.ssucd  by  I’rauk  I).  Lundy,  l.tii., 
'  spon.^rs  of  the  first  public  is.sr.e. 
j  The.  annouiicomeiit  stated  that  in 
1 1929  the  grop.s  .'^ale.s  of  J’iggly  M  ig- 
1  gly  (Cunadiau),  l-imiled,  v.ere  almost 
!  three  liiuo.s  what  they  were  in  1928. 
i  The  22  stores  now  in  operation  in 
I  Winnipeg  are  said  lo  have  cxcoedod 
'tlie  most  sanguine  expectations  of 
I  tompany  officials.  The  first  store 
of  the  Winnipeg  unit  was  opened  in 
May,  1925,  and  since  that  time  the 


■Stand  To  Benefit  | 

Of  course,  the  M'est  Indies  stand  i 
'  to  benefit  materially  by  trade  with 
!tlie  Dominion  and  they  are  quick  to 
;  realize  it.  but  Can.ada  will  derive  ad- 
I  vantages  too  and  tho  whole  thing] 
will  serve  the  lOnipire  by  pulling 
;  llinse  two  sections  of  it  together. 

.\paiT  from  trade.  His  Excellency 
saw  another  good  reason  for  the 
closer  linking  of  Canada  and  tiie 
!  Islands  of  the  t'arribcan.  "There  isl 
'  no  raason".  said  he,  "why  these 
:iieautiful  Islands  should  not  be  the 
[sun  room  of  the.  Empire.  l,ady  Wil- 
ilingdoii  and  I  cannot  say  too  miicli  in 
'jirai.sH  of  Itie  Most  Indies  from  the; 
slunUpoint  of  llie  traveller.  It  Cana-i 
idiaps  know'  more  about  them  they  I 
[would  give  up  going  to  Florida  and' 
(California  in  YViiiter.  Each  Island! 

;  h;us  its  ow  n  atiraefions  and  it  would  ' 
i  not  ho  fair  to  .single  out  any  one  in  i 
i  particular.  Some,  such  as  Beriiiuda,  i 
I  extraordinary  British  and  interested! 
i  in  Canada,  alllioiigli  it  (joes  stand  off  1 
;  by  ilscl.C  in  the  ocean,  and  Jamaica.  ! 
I  are  more  developed  than  others  but' 
;  flu-y  all  have  their  appeal.  We  were  [ 
I  only  sorry  we  could  not  stay  longer  i 
‘  in  each  port." 


Welcome  >  CANADIAN  PACIFIC 


NEW  YORK  and 
_  ^flOTBL 

(bVERNOR 

naJNTON 

3rST.-«7^‘‘AVE. 

cfipea/e  PENNA.R.R^STATI0h1 


F.P.  WEAVER  COAL  CO. 

LIMITED 


1200  Rooms 

each  with  w  ^ 

Both  and  1 

Servidor 

SRNeST  G.  Kill  UjjDpI 

Gen.  Mgr.  MBtenl! 

ROOM^^BATH-S^-^UP 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buivding 

Corner  St.  Catherine  Street  and  McGill  Cellage  Avanua 
Phone:  PLateau  0131 
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fhe  Iftitanrf  al  f fatt 9 

Pnhilahed  Kverr  Frfdar  651  Craiir  §lr»e« 
Hontreal.  bp  The  Montreal  nnanrlal  limes  rublUblns 
Companp.  Iilmlted. 

R.  EMMET  cox . President 

DAVID  BURNSIDE  ....  General  Manager 

1.  R.  W.  TOOG  ........  News  Editor 

R.  G.  SMITH . .  Toronto  Editor 

StTBfcCRIPTIOW  PRICE  t  la  Canada.  tS^W  a  penpi  61.76 
for  six  months.  In  Oreat  Britain  ISs.  a  pearl  7s. 
for  six  month..  In  the  ITnIted  State..  68JI0  n  penri 
R3.00  fop  .lx  months.  PorelKn  Subscriptions,  $5.00  a 
peart  63.00  for  six  months. 

ARVCRTISINO  Rate  Cards  on  application  at  all  oar  of. 

flees  or  from  anp  responsible  Adxerttsinn  Aa>enep. 
CABLE  ADDRESS!  «Flntlmes”|  W.  D.  Code. 

HEAD  OFFICE!  Montreal.  I,ancaster  0381.  All  Depart, 
menta 

TORONTO  OFFICE!  300  Bap  Street.  RepresentatiTe, 
R.  V.  Rittenbonse.  Pboaea,  Elsta  addS-adSa  -8807 . 
WESTERN  RE:rRE8ENTATIVE  !  Oco.  D.  GIttns,  143 
VancouTer  Rotel,  VancoUTer,  B.O. 

LONDON.  K.NR.t  05  BIsbopKate.  E.  C.  S.  Darlea  A  Co., 
Represen  ta  tires. 

T)evoted  to  the  Interetta  of  the  favestini;  pwhtio  In  the 
helief  that  the  confidence  of  capital  is  essential  to  the 
stahilltv  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 


MONTREAL,  FRIDAY.  JANUARY  24,  1930. 


Towards  a  Newsprint  Peace 

'■p'HE  tumult  of  war-Ilke  sounds  In  the  newsprint 
industry  which  has  been  so  painfully  audible  for 
several  months  past  died  down  considerably  this  week 
after  it  became  known  that  representatives  of  the 
warring  Interests  had  had  a  long  conference  together 
in  the  office  of  Premier  Taschereati  at  Quebec.  Nothing 
has  as  yet  become  Imown  as  to  the  results  of  that 
conference,  and  indeed  it  is  possible  that  nothing  very 
tangible  has  yet  resulted.  Nothing  but  good,  however, 
need  be  expected  to  result  from  any  step  by  which  the 
'^■arrlng  factions  in  the  Industry  are  brought  together 
for  the  frank  discussion  of  their  situation. 

The  Financial  Times  has  for  weeks  past  been  urging 
that  the  war  in  the  newsprint  Industry  Is  one  that  could 


Ing  dlfpoaitlon,  can  Increase  its  capital  wealth  and 
Its  per  capita  productive  power  at  a  rate  which  any 
previous  era  w’ould  have  regarded  as  Incredible.  At 
the  eame  meeting  It  was  pointed  out  by  another  speaker 
that  tho  per  capita  Industrial  efficiency  of  Canada, 
w'hlcb  of  course  depends  directly  upon  the  amount  of 
capital  efficiently  employed  per  worker,  is  now  almost 
as  high  as  that  of  tho  United  States. 

This  continued  investment  of  new  capital  upon  a 
large  scale  Is  obviously  sufficient  to  ensure  that  busi¬ 
ness  in  the  country  as  a  whole  will  suffer  no  serious 
effects  from  the  disturbance  In  the  eecurlty  market 
and  tho  shortage  In  1929  crops.  Tho  psychological 
effect  of  tho  Bank  of  Commerce  statistics,  and  of  the 
very  cheerful  tone  of  all  utterances  at  tho  annual 
meeting,  can  hardly  fall  to  bo  most  valuable. 


The  Cartel  as  the  Gospel  of  Economic 

Salvation 


Conferences 

OOD  results  appear  to  lie  ensuing  from  tho  con- 
ferences  between  Government  heads  and  the 
leaders  of  the  Industrial  and  financial  commimlty  both 
In  Great  Britain  and  the  United  States,  and  there  Is 
much  point  to  the  suggestion  of  Sir  Herbert  Holt  that 
similar  conferences  could  well  be  undertaken  in  Can¬ 
ada.  It  Is  fortunate  that  agriculture  l-s  now  developing 
a  large-scale  organization  of  lt.s  own  w'hich  will  enable 
it  In  future  to  be  as  adequately  represented  in  such 
gatherings  as  any  other  productive  interest. 

It  is  not  necessary  that  any  formal  resolutions  should 
be  adopted  at  these  gatherings,  or  that  they  should 
have  any  specific  result  in  legl.s1atlon.  What  is  impor¬ 
tant  Is  that  there  should  be  a  better  understanding  than 
has  existed  in  the  past  between  the  nilcrs  of  the  coun' 
try  and  the  managers  of  its  industrial,  credit  and  com¬ 
mercial  institutions,  with  a  view  to  the  stabilization  of 
employment  and  to  the  co-operation  of  all  factors  in 
promoting  trado  both  at  home  and  abroad. 


Mining  Stock  Markets 

TT  Is  quite  po.sslble  that  tho  Ideal  system  for  the 
marketing  of  mining  securities  has  not  yet  been 
attained.  The  problem  presents  several  difficulties. 
Owing  to  tho  very  uncertain  nature  of  the  mining  busl- 


and  shouldbeavoided  in  toe  interests  of  the  country  at  nes^^  toe  fact  that  a  large  part  of  toe  assets  of 
large.  The  new'sprlnt  industry  should  long  since  have 
outgrown  the  methods  of  unrestricted  Individualism 


which  are  characteristic  of  pioneer  days,  and  have 
adopted  a  policy  in  which  competition  is  concerned 
mainly  with  economies  in  operation  and  Improvement 
in.  quality  and  service,  while  price  is  determined  by 
toe  interests  of  the  Industry  as  a  whole  and  as  a  per¬ 
manent  entity.  Such  a  policy  obviously  involves  a 
maximum  of  .sjunpathy,  good  judgment  and  moderation 
on  the  part  of  all  concerned,  and  these  are  not  readily 
attained  when  the  various  parties  are  working  separa¬ 
tely  and  having  only  rare  and  formal  contacts  one 
with  another.  The  fixing  of  newsprint  prices  may  be 
.  far  beyond  the  proper  functions  of  Provincial  or  any 
other  Governments;  but  nobody  will  deny  that  a  Prov¬ 
incial  Government  Is  doing  good  w’ork  In  promoting  toe 
best  possible  understanding  among  new.'iprint  pro¬ 
ducers. 


Waiting  For  Canada 

OMMENTING  on  Mr.  Hoover’s  annual  message,  the 
^  New  York  Herald-Tribune  observes  that  the 
United  States  cannot  go  on  indefinitely  “awaiting  toe 
action  of  Canada”  In  the  matter  of  the  St.  Lawrence 
Waterway,  and  concludes:  “Unless  Washington  takes 
a  more  active  attitude,  the  whole  great  vision  may 
fade  once  more  from  the  field  of  practical  possibilities.” 

What  more  active  attitude  can  Washington  properly 
take  ?  The  project  is  one  which  cannot  be  carried  out 
without  Canada’s  co-operation.  Part  of  too  work  to 
[  be  done  Is  In  international  botmdary  waters;  part  of  It 
^  is  In  waters  which  are  exclusively  vmder  Canadian 
.  .sovereignty;  none  of  it  Is  in  waters  that  are  exclu- 
‘  slvely  American.  Washington  has  already  been  about 
a-s  urgenVas  one  nation  can  well  be  In  prodding  another 
nation  to  tho  execution  of  a  joint  work  without  over¬ 
stepping  toe  bounds  of  international  courtesy.  Canada, 

[  for  her  own  good  reasons.  Is  In  no  great  hurry  for  toe 
:  execution  of  toe  work,  and  we  know  of  no  legitimate 
means  whereby  she  can  be  hurried  against  her  will 
I  by  any  “acUve  attitude”  on  toe  part  of  Washington. 

It  Is  possible  for  Washington  to  take  an  “active  attl- 
I  tude”  towards  small  republics  in  Central  and  South 
America  with  very  good  results,  but  even  the  Herald- 
Tribune  must  realize  that  such  methods  are  not  ap¬ 
plicable  to  a  self-governing  Dominion  of  toe  British 
Empire. 

There  remains  of  course  toe  theory  of  Senator  Walsh 
of  Montana.  Senator  Walsh  believes,  and  says  he  has  I 


any  mining  company,  ainl  especially  of  those  in  the 
early  stages  of  development,  are  necessarily  a  matter 
of  speculative  ostlmatr.  it  is  rare  for  lenders  of  call 
money  to  be  willing  to  advance  anything  upon  the 
security  of  mining  stocks.  Nevertheless,  it  is  not 
uncommon  for  mining  brokers  to  carry  mining  stocks 
for  their  clients  “on  margin”,  which  means  either  that 
a  portion  of  tho  purchase  price  mu.st  be  loaned  by 
somebody  or  else  that  the  stocks  ore  not  really  car¬ 
ried  at  all,  the  purchase  transaction  In  the  nam,c  of 
too  client  being  offset  by  a  sale  transaction  in  the 
name  of  toe  brokerage  house  or  more  probably  in  th.at 
of  some  affiliated  company. 

The  resultant  situation  Is  illegitimate  in  .several 
respects.  The  client  has  the  right  to  call  for  delivery 
of  his  securities  whenever  he  la  ready  to  pay  up  the 
balance  of  their  purchase  price;  but  there  is  no  guar¬ 
antee  that  the  broker  will  be  able  to  deliver  them,  for 
he  has  not  got  them  In  his  possession,  and  they  may 
have  risen  to  such  a  price  that  his  resources  vvlll  not 
suffice  for  their  purchase.  Furthermore,  the  client  Is 


Br  P.  A.  O’FARRELL. 

When  Henry  Ford  initiated  the  cul¬ 
tural  wage,  reactionaries,  sweat  shop 
magnates  and  die-hards  denounced 
him  as  a  dangerous  innovator  and  a 
menace  to  orderly  government  and 
industry. 

It  is  different  now.  Every  great 
industrial  leader  In  the  United  States 
is  contriving  a  cultural  wage  and  an 
opportunity  for  workers  to  invest  in 
the  securities  of  the  corporation  em¬ 
ploying  them. 

Even  politicians  are  beginning  to 
see  too  light 

New  york  is  blazing  the  trail  for 
a  cultural  wage  for  school  teachers 
and  police.  Up  to  now  school 
teachers,  judges,  policemen  and  pub¬ 
lic  servants  have  been  sadly  under¬ 
paid,  with  deplorable  consequences 
to  city,  state  and  nation. 

Only  the  gospel  of  tho  Cartel  can 
free  the  world  from  sweat  shops, 
slums  and  slavery.  Its  fundamental 
doctrine  is  a  cultural  wage  for  every 
worker,  regardless  of  color,  creed  or 
race. 

Old  shibboleths  like:  "Buy  in  the 
Free  Trade  within  the  Empire  mere- 1  cheapest  market  and  sell  In  the 
l.v  emphasized  the  disillusionment  of !  dearest,”  or  “Competition  is  toe  life 
English  public  opinion  and  tho  hank- 1  of  trade”,  are  out  of  date.  They 
ering  after  economic  salvation.  j  must  bo  burled  out  of  sight  and  the 

Imperial  Free  Trade  and  chemical  i  place  where  they  lie  cemented  over, 
combines  are  palliatives,  not  the  j  The  science  of  economics  is  noth- 
high way  to  business  salvation.  Only'ing  but  common  sense  in  business 
International  Cartels  can  reconstruct ,  and  the  economic  law  which  does  not 
the  world  of  business  and  com¬ 
merce. 

Tho  cardinal  aim  of  the  Cartel  is 
a  cultural  wage  for  service  and  capi¬ 
tal.  Service  and  capital  are  the 
pillars  on  which 
structure  of  economics, 
undermined  toe  temple  must  crum¬ 
ble. 

Without  a  cultural  wage  there 
can  bo  no  permanent  industrial  har¬ 
mony  and  progress,  and  an  industry 
which  docs  not  pay  interest,  deple¬ 
tion  and  depreciation  charges  as 
well  as  earn  a  surplus  for  research 
has  no  license  to  live. 


it  can  now  be  told  with  absolute  | 
truth  that  the  Cartel  is  the  gospel  of 
economic  salvation. 

Only  through  the  Cartel  can  the 
mechanization  and  rationalization  of 
tho  business  and  commerce  of  the 
world  be  successfully  achieved. 

In  no  other  way  can  the  nations  of 
the  earth  be  redeemed  from  the  want, 
hunger,  unemployment,  disorder,  dis¬ 
ease  and  woe  which  plague  most  of 
them  to-day.  It  is  the  only  way  In 
which  the  world  can  bo  reconstruct¬ 
ed  and  made  normal. 

Business  leaders  and  empire  build¬ 
ers  are  becoming  Its  enthusiastic 
supporters,  preachers  and  apostles. 

Owen  D.  Young  told  the  United 
States  Senate  that  a  Communications 
Cartel,  embracing  radio,  telephone, 
cable  and  telegraph  was  as  essential 
to  national  defence  as  to  efficient 
public  service. 

I.«ord  Melchett’s  scheme  for  con¬ 
solidating  the  chemical  Industries  of 
the  British  Empire  is  further  testi¬ 
mony  to  its  necessity. 

I/jrd  Beaverbrook's  advocacy  of 


rent  and  the  store. 

The  slaves  of  Pagan  Rome  were 
often  better  cared  for  than  were 
these  Industrial  slaves  In  America 
and  In  other  countries  calling  them¬ 
selves  Christian  and  cultured. 

Tho  coal  and  tin  miners  of  Eng-| 
land  have  been  Industrial  slaves  soj 
long  their  sense  of  proportion  and 
initiative  has  vanished.  Most  of 
them  prefer  to  starve  In  their  un¬ 
sanitary  hovels  and  surroundings 
than  look  for  other  work  elsewhere.  | 
Tho  British  Isles  exported  tin  to 
Greece  and  Egypt  before  toe  Illlad 
was  written.  Until  quite  recently 
England  was  the  tin  emporium  of  the 
world. 

Probably  100,000,000  tons  of  tin 
were  exported  up  to  1876.  The  price 
did  not  average  over  five  pounds  a 
ton  and  in  three  or  four  thousand 
years  England  reecived  some  five 
hundred  million  pounds  sterling  for 
her  tin  exports.  Had  It.  been  left 
underground  until  now,  it  would  be 
worth  two  hundred  pounds  a  ton,  or 
twenty  billion  pounds  sterling,  or 
twice  the  monetary  gold  of  the  world. 

The  miners  and  fabricators  of  tin 
received  during  all  these  centuries 
only  a  starvation' wage.  The  name 
of  tinker  and  vagabond  were  synony¬ 
mous  and  both  were  epithets  of  con¬ 
tempt- 

Elven  now  Chinese  tin  miners  In 
conform  with  honor,  truth  and  Justice  I  the  Malays  are  paid  higher  wages 
Ig  a,  jie  I  than  the  miners  in  Cornwall. 

ITast©  of  Labor.  Had  not  tin-plate  been  discovered 

Duplication  of  service,  over  pro-  tin  would  now  bo  selling  for  $5,^ 

. . ductioD,  swollen  Inventories  and  j  a  ton.  In  the  school  days  of  the 

rest  the  whole  ■  obsolescence  are  waste  of  labor  and  !  writer  the  pots,  pans  and  cups  in 
If  either  be  I  capital  and  mar  human  progress,  i  every  cottage,  cabin  and  mining 
Not  so  long  ago  coal  and  metal  jcamp  of  the  ■world  were  made  of  tm. 
mine  magnates  were  accustomed  to 'It  was  a  cent  a  pound.  During  toe 
assemble  a  big  labor  surplus  at  the  I  Great  War  the  Allies  paid  a  dollar 
mlne.'i  and  metallurgical  plants.  The  j  a  pound  for  tin  and  in  Germany  -in 
operators  owned  the  cabins,  stores.  |  cost  $5.  ^  j  j 

and  lodging  houses,  and  the  men  i  Copper  and  tin  are  a  ntmdred- 
were  Idle  half  the  time.  They  were  |  fold  more  indispensable  to  the  In¬ 
in  debt  at  the  company’s  store  and '  dustrial  world  than  gold, 
they  rarely  got  enough  to  pay  the  (Continued  on  page  10^) _ 
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Credit  Plays  Important  Role  in  Distribution 

of  Goods 


A  great  deal  ha.^!  been  written  on 
the  subject  of  credit  .and  Itr,  relations 
to  business,  that  to  rontrlbuto  a  fur¬ 
ther  .article  vouhl  bo  almost  akin 
to  boredom. 

Bales  Managers  In  their  wisdom 
havo  contributed  to  these  discus¬ 
sion,  sometimes  wise,  occaslonall;,', 
not  so  wise.  Borne  tell  the  credit 
man  how  vitally  necessary  is  the 
Sales  Manager  .and  Salesman,  that 
the  Credit  Man  exists  only  on  their 
sufferance.  If  no  ovders  were  taken, 
there  would  bo  no  necessity  for  a 
Credit  Men.  If  no  goods  were  pro- 
Sales 


.1.,  J  .  .....  I  duced.  YOU  wouldn't  need 

entitled  to  suppose  that  the  stock  which  ho  himself !  jianaser,  let  alone  .a  Salesman 


Go¬ 
ing  back  further,  1f  tho  ultimate 
customer  did  not  exist,  no  goods 


and  hl.i  fellow  purchasers  have  acquired  is  removed 
from  the  floating  supply  until  they  themselves  elect  (or 
are  compelled  by  shortage  of  margins)  to  put  it  back 
Into  the  market  by  offering  It  for  sale.  But  In  the  case 
that  we  arc  considering,  no  such  result  ensues;  there 
Is  just  as  much  stock  on  toe  market  after  the  pur- 1  desires  of  mankind 
chase  (with  Its  countervailing  short  sale)  as  there  was 
before,  and  toe  work  of  distributing  the  stoclr  of  the 
mining  company  Is  no  further  advanced. 

So  long  as  toe  public  is  willing  to  carry  on  margin 
a  class  of  securities  upon  which  no  responsible  lender 


By  HPGH  ELLIS,  j  comhig  more  complex,  hence  the 

Imperial  oil,  i.td..  BeRinti.  iii  'The  ;  problem  todav  is  not  production,  but 
crertlt  ?len  s  JaurnnI.  ,  ^j^^ribution.  this  to  bO  done  with  a 

salesmanship  as  bald  down  by  Na-  minimum  of  economy, 
ture.  Nature  abounds  with  examples  i  So  we  find  that  In  tho  solution  of 
of  perfect  salesmanship.  .lust  look ,  this  problem  of  distribution,  the 
around,  study  Nature  and  you  don’t ;  means  of  getting  the  goods  across 
need  to  take  a  course  In  Salesman-!  to  the  consumer  'vary,  one  might 
ship.  You  see  the  approach.  Inter- 1  venture  to  say,  from  year  to  year. 


est.  Desire  and  Action  wherever  you 
turn,  all  that  is  necessary.  Is  the 
power  of  observation.  Every  young 
man  wishing  to  take  a  young  lady 
to  a  show,  sells  himself  the  Idea 
that  toe  pleasure  of  her  company  is 
to  his  profit,  also  sells  her  the  Idea 
that  she  profits  b.v  his  company,  and 
when  they  marry,  the  young  man 

has  sold  her  the  Idea  that  the  posses-!  of  furnishing  the  needs  of  men.  We 
Sion  of  him  is  toe  best  investment  she  I  are  creatures  of  learning,  or  should 
would  be  produced,  so  wo  wouldn't  j  made.  Unfortunately  it  happens  In' be,  so  in  the  building  up  of  man’s 
need  a.  factorv,  .sales  force  or  o|a  number  of  cases,  that  one  or  the  j  super-structure,  the  element  of  edu- 


Elther  production  is  to  be  curtailed,  | 
or  on  the  other  hand,  consumption  i 
has  to  be  Increased.  IN’hlch  of  thel 
two?  To  curtail  would  no  doubt! 
tend  to  curtail  purchasing  power,  | 
and  this  would  resolve  Itself  In  dec- 1 
rease  of  consumption.  Hence,  woi 
have  a  new'  factor  in  business  today,  i 
viz:  The  Educational — another  form! 
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proval  of  the  “Sales  Manager. 
■EN’crv  department  of  business  is 


Credit  M.an.  What  determines  busi¬ 
ness?  Btmply  this,  the  needs  and 
Nature  promul¬ 
gated  certain  laws,  and  as  man  was 
born  to  this  world  of  ours,  he  hasj  a  link  in  the  chain  of  commerce.  No 
to  confonri  lo  these  laws  in  order  to  I  one  department  or  Individual  is 
live.  The  elemental  laws  of  nature  |  more  important  than  the  other,  be- 
are  fundamental  to  man  and  beast.  I  cause  all  dovct.ail  in  the  structure 
We  have  to  brcatlic  the  air.  we  have. j  of  business,  and  the  more  perfect 

efficient 


other  wish  to  have  tho  goods  re-  j  cation  enters,  and  business  has  per- ;  | 
turned  to  stock,  subject  to  the  ap-j  force  not  only  to  recognize  this,  but 

adapt  It  lo  toe  service  of  widening 


!  to  cat ‘and  sleep,  we  havo  to  per-lthe  dovetailing,  the  more  . . 

will  advance  money,  this  situation  is  likely  to  continue ;  our  i  necies,  we  have  to  clothe!  tho  business  and  the  better  It  will 

and  Its  effective  prevention  is  likely  to  be  difficult.  The  ;  our.selvcs,  and  m.an  being  a  little  j  .serve  the  needs  of  mankind.  Each 
broker  can  doubtless  be  pre%'ented  from  actually 'telling  i  superior  to  the  beast.  In  that  he  is  |  job  is  complementary  and  Imple- 

too  stocks  belonging  to  his  client,  but  it  is  another  i  a  few  extr.a  |  menfs  the  other  So  the  credit  man 

..  .  *  -  ,  J.  ..  anoincr  j  ^^p  (3|p  jn  order  that  is  as  much  a  salesman  as  the  salcs- 

matter  to  prevent  him  from  lending  them  to  somebody  ■  r.arry  on.  This,  in  aiman.  because  ho  .assists  in  furnlsh- 

elsc  for  toe  purpose  of  a  short  sale;  and  it  would  bo  aj  nutshell,  explains  the  terms  of  life, 
very  large  undertaking  to  enquire  in  every  case  into  laud  so  we  seo  that  man  .and  beast 
toe  personality  of  toe  "somebody  el-sc”  and  make  sure! 

that  he  13  really  entirely  independent  of  the  brokerage  j  "eeda^^Jd^deslreris  thl  basic  prin! 
firm.  A  factor  in  the  situation  which  the  speculator  j  clples  of  hur-lness  and  commerce, 
probably  overlooks  Is  that  the  brokers  who  find  them-J  In  ages  past,  tho  furnishing  of 
selves  threatened  with  loss  through  the  rise  In  price  i  needs  w  as  a  very  simple  pro¬ 
of  stocks  which  they  have  sold  short  arc  in  a  position'  rear.  CTen  en, 

to  protect  themselves  by  demanding  increased  margins, 
an  operation  which  usually  suffices  to  depress  the 
price. 

If  they  had  no  effect  on  any  but  the  margin  specula - 


ing  the  needs  and  desires  of  the 
ultimate  consumer.  So  also  is  the 
workman  who  works  In  the  factory 
producing  tho  manufactured  com¬ 
modity. 

There  are  certain  staple  commo¬ 
dities  which  are  essential  to  the 
needs  of  man,  they  supply  the  pri¬ 
mitive  needs  of  the  consumer  so  that 
there  were  slow'  pays  and  dclln-j  he  can  live,  they  are  the  foundation 
quent  debtors,  but  tho  method  of  of  his  physical  being.  But  with  the 
de.aling  w  ith  them  was  somewhat  |  satisfaction  of  these  fundamental 
different  to  the  prc.seut  day  usage.  |  needs,  civilization  has  forced  men 
Then  as  time  went  on,  it  gradually  |  and  women  to  rise  above  this  pri- 
becamo  more  complex  with  fhejinltive  level,  because  human  beings 


toe  authority  of  Canadian  lawyers  for  believing,  that'*^OL  these  bucketshop  methods  would  perhaps  not  be  dawn  of  civilization,  until  with  the!  have  a  superstructure  which  is  the 
imder  toe 'Washington  Treaty  of  1871  toe  United  States  1  ®®rious.  But  they  make  it  more  difficult  for  legitimate  :  so  called  refinement  of  our  highly' 


has  toe  right  to  step  in  and  “improve”  toe  navigation 
of  the  St.  Lawrence  in  Canadian  territory  without  toe 
consent  of  toe  Canadian  Parliament.  Perhaps  a  really 
"active  attitude”  on  the  part  of  Washington  would 
involve  the  sending  of  a  party  of  American  engineers 
to  start  digging  channels  or  building  dams  In  toe  St. 
Lawrence  off  Lachine.  This  would  at  any  rate  have 
toe  effect  of  bringing  matters  to  a  head. 

Meanwhile  Mr.  King  speaks  with  great  affection  of 
toe  Waterway  project  but  carefully  adds  that  It  must 
'  be  carried  out  In  conformity  with  toe  national  Interest 
and  the  views  of  the  citizens.  It  may,  and  probably 
will,  be  some  time  before  toe  national  interest  is  prop¬ 
erly  safeguarded  ( we  have  to  be  quite  a  bit  more  care¬ 
ful  than  toe  Americans,  who  will  have  nothing  at  stake 
except  some  money)  and  the  views  of  the  citizens  ade¬ 
quately  ascertained. 


mining  properties  to  do  their  necessary  financing,  and  I  ciTilized  .society,  business  Is  ,a  very 
they  cause  a  great  deal  of  worry  and  probably  --ome !  ?fthe®lawrof  na° 

loss  to  even  toe  outright  purchasers  of  the  stocks  tojinrc,  Busines.'i  la  primarily  and 
which  they  are  applied.  j  solely  to  moet  the  needs  and  desires 

_ _ _  !  men  and  women,  the  ultimate 

'  consumer.^. 

_  Life  is  simply  too  relationship 

U-OUpons  ‘  which  exists  between  buyer  and 

seller;  we  all  are  buyers,  being  con- 
sumer.s,  and  secondly  wo  all  are 
sellers,  because  we  have  to  sell 
something  to  our  fellow  men  in  or¬ 
der  to  live.  It  makes  no  difference 
what  wo  are,  we  sell  ourselves  to 


Real  Information 


If  there  was  a  “conspiracy”  lo  put  stocks  up,  and  if 
!  everybody  w'ho  was  in  it  Is  to  bo  indicted,  wc  shall  run 
out  of  indictment  forms. 

•v  v  V  a. 

Argentina  is  also  off  toe  gold-basis,  but  has  officially 
admitted  the  fact  by  closing  Its  Conversion  Office. 
This  of  course  is  the  punishment  for  the  wickedness 
of  the  Argentinians  In  selling  their  wheat  too  cheap. 

Si.  If.  if.  tf. 

Mr.  Neill’s  proposal  that  Canada  should  constitute 
herself  a  luxury  agent  for  the  wealthy  population  of 
toe  United  States  has  had  a  very  good  reception  by  toe 
press.  Not  too  least  of  Its  merits  Is  the  fact  that  It 


cultural,  ethical  and  religious  part 
of  tho  edifice  of  men  and  women. 

The  root,  first,  then  the  branch 
and  finally  the  flower  in  its  full 
bloom  and  fragrance.  Humanity  has 
made  great  strides  since  lU  emerg¬ 
ence  from  the  barbarle  stage  to  its 
present  development,  and  with  each 
successive  development,  man’s  needs 
change  nnd  hi.s  standard  of  living 
rises  in  order  lo  complete  the  super- 


the  needs  of  the  consumer.  Various 
methods  are  used,  which  should  bej 
obvlou.s  to  all  business  men.  In  the 
solving  of  this  problem,  then,  the 
function  of  the  credit  man  Is  to  see 
that  this  distribution  is  done  In  the 
most  economical  manner,  as  this 
determines  to  a  large  extent  the 
cost  to  the  customer,  exactly  as  thel 
manufacturing  of  a  commodity  eco¬ 
nomically  determines  tho  cost  to  the' 
consumer. 

A  Credit  ^lan  as  a  Salesipan  Is 
assisting.  In  furnishing  the  needs  of 
man  and  concentrates  on  the  job  of 
the  widest  possible  distribution  of 
tho  particular  commodity  sold  byj 
his  house.  Ho  not  only  serves  his 
house,  but  what  Is  more  Important, 
serves  mankind.  Credit  is  the  pivot 
of  business.  It  is  the  lubricant  which 
keeps  the  wheels  of  business  mov¬ 
ing.  Therefore,  the  judicious  ad¬ 
ministration  of  credit  is  the  best| 
lubricant  which  can  be  used  in  the 
distribution  of  goods,  (toods  can  be 
produced,  but  must  reach  the  con¬ 
sumer.  Advertising  is  a  wonderful 
aid  to  suggestion;  the  power  of  sug¬ 
gestion  used  in  advertising,  either 
through  this  medium  or  personally 
by  the  Salesman,  find.s  a  response 
In  men  and  women  in  the  satisfying 
of  their  needs  and  desires,  but  the 
stimulus  used  In  translating  that 
response  to  concrete  action,  viz; 
buying,  Is  credit.  So  we  seo  how 
one  Implements  tho  other.  The 
workmen  In  the  factory  are  the 
trains  with  tho  goods,  the  Salesman 
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structure.  As  already  pointed  out,  |  In  the  cab  of  the  engine  driving  it 
business  today  is  a  very  complex  to  its  destination,  viz:  the  consumer, 
process  in  keeping  with  the  widen-  the  power  of  suggestion  is  the  steam 


ing  needs  of  mankind. 

The  primary  factor  Is  to 


meet 


our  fellowmen  and  we  buy  from  our;  these  needs,  and  in  doing  this  In  the 
fellow  men.  Nature  ordered  it  so.  j  present  age.  is  somewhat  different 
and  it  Is  fundamental  to  life.  j  to  the  ago  when  man  lived  by  barter 

Here  wo  havo  the  root  principles  of  i  and  exchange.  It  Is  gradually  be- 


necessary  for  the  engineer,  viz:  the 
Salesman,  and  finally,  tho  Credit 
Man  supplying  the  lubricant  In  the 
form  of  credit,  enabling  the  train 
with  goods  to  safely  reach  Its  des¬ 
tination — the  ultimate  consumer. 


G.A.STIMSail&GI 

LIMITED  Eat. 

The  Oldest 
Bond  House  in  Canada 

Commerce  and  Trnnaportatl 

Bldg.  I 

Bay  Street  1'ORON| 


Bank  of  (Commerce  Is  most  distinguished  Is  the 
provision  of  accurate  statistical  surveys  of  the  pros¬ 
pective  business  In  toe  various  parts  of  the  Dominion. 
At  toe  annual  meeting  of  the  bank  Mr.  Logan 
announced  that  the  latest  of  these  surveys  revealed  the 
fact  that  work  definitely  projected  In  Canada  entails 
an  estimated  expenditure  of  over  a  billion  dollars,  half 
of  which  will  be  spent  during  toe  current  year.  Def¬ 
inite  statements  such  as  these,  dealing  with  concrete 


*  .?• 

It  Is  to  be  feared  toat  there  is  no  truth  in  toe  story 
that  a  Canadian  loan  In  the  New  York  market  Is  In 
prospect  for  toe  purpose  of  restoring  toe  gold  standard. 
Neither  the  (government  nor  the  Wheat  Pool  r.eem.s  to 
mind  whether  Canada  Is  on  a  gold  basis  or  not. 

V.  .y  If,  f(. 
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Sales 


ONE  of  the  public  sendees  for  which  toe  Canadian  j  turns  me  Amencan  tariir  ro  our  aavaniage.  |  yiotorlsts  once  visited  tho  filling 

■Rntilr  nf  rjimmerm  In  mnnf  diafintniinVinA  lo  ♦!,«  I  *  *  ‘t'  I  ctation  only  to  obtain  the  means  to 

go.  Now  they  obtain 
jrODKRV  also  a  knowledge  of 
MOTORING  where  to  go.  Many 
llERi;.  companies,  particular¬ 

ly  the  major,  organlz- 
ation.s,  maintain  departments  spec¬ 
ializing  in  tho  obtaining  of  complete 
,  ^  ^  ^  ...  ,  touring  information.  Road  maps  In- 

Wlnnipeg  despatches  report  that^  “bootlegging  ’  ofl^ucating  good,  bad  and  Indifferent 
_ _  _ _ _ _ _ _ ^  ,  U.  S.  wheat  flour  into  Canada  has  been  going  on  across !  roads,  with  locations  of  hotels,  res¬ 
and  ascertained  facts,  are  of  more  value  In  forecasting  I  the  border  in  tho  prairies,  and  that  even  if  too  Im- 1  taurant?,  points  of  interest  in  varL 
the  economic  conditions  of  the  country  for  the  next  |  porters  were  caught  by  the  customs  men  and  had  to !  °ourist ’camp^and  o\her  toatures  that 
year  or  so  than  any  amount  of  academic  speculation,  pay  the  duty  they  would  still  he  aheaa.  Possibly  the  i  appeal  to  the  auto  traveller. 

We  venture  to  state  toat  if  this  estimate  had  been  put  I  price-maintenance  scheme  of  the  Wheat  Pool  will !  are  distributed  by  station  attend- 

eventually  necessitate  a  stiff  protective  duty  on  both  ’  ants.  Tlie  popular  stations  of  the 

McColl-Frontenac  h.ave  established 
for  themselves  a  reputation  for  a 
new  kind  of  service.  Just  .as  soon 
Tho  suggestion  Is  made  toat  if  Canada  restricto '  as  a  motorist  drives  in  for  ga.s  .an- 
liquor  exports  to  toe  United  States  she  should  be  o' her  boy  runs  out  to  see  if  the 
equally  to  restrict  exports  of  raw  asbestos. !  .^I’^^S.^SY'owner  “mi^ht 

pulpwood  and  nickel  to  toe  same  country.  The  ideaj  have  battery  tested  at 

seems  reasonable,  and  it  would  be  Interesting  to  flndj  tho  same  time  as  the  gas  is  bein 
out  whether  toe  American  desire  to  get  pulpwood  is  as’ 
strong  as,  or  stronger  than,  the  American  desire  not  to 
get  alcoboL 


forward  on  any  basis  except  that  of  a  complete  and 
thorough  survey  such  as  only  a  bank  with  a  nation¬ 
wide  branch  system  could  make.  It  w’ould  have  been 
dismissed  by  most  economists  as  being  far  too  optimis¬ 
tic. 

The  sum  named  looks  like  a  very  large  amount  of 
new  capital  Investment  for  a  period  in  which  no  cor¬ 
responding  increase  in  population  can  be  expected. 
We  seem,  however,  to  have  entered  an  era  In  which 
even  a  stationary  population.  If  it  possess  large  natural 
resources,  good  financial  institutions  and  an  enterprls- 


wheat  and  flour  entering  Canada. 

■V.  •?.  V. 


that  it  Is  almost  Impossible  not  to 
go  back”. 


^Vhen  a  Delaware  charter  was 
obtained  for  a  company  to  be  known 
as  “Cats  and  Dogs 
C.4TS  AJTD  Inc.”  there  was  a  gen- 
DOG'S  UfC.  eral  belief  that  It  likely 
was  some  financial 
company  that  would  probably  deal 
in  a  'certain  class  of  securities, 
rather  than  to  be  a  concern  that 
was  going  to  be  Interested  in  the 
promotion  of  harmless  pet  culture. 
Since  the  drastic  setback  in  the 
Wall  Street  Market  last  Fall  the  be¬ 
lief  prevails  that  there  are  a  large 
number  of  so-called  Cats  and  Dogs 
among  various  security  lists,  and 
the  new  concern  might  likely  be 
specializing  in  trying  to  find  a  mar- 


'W’hen  Premier  Taschereau  asked 
tho  various  newspaper  Interests  to 
come  to  Quebec  to 
A  PEACE  havo  a  conference 
STGOTIATOB.  with  him  this  week 
the  local  street  was 
Interested  In  finding  that,  while  Mr. 
Graustein  was  there  to  look  after  the 
Interests  of  toe  International  Paper 
the  principal  representative  of  Can¬ 
ada  Power  and  Paper  w'as  J.  W.  I 
McConnell,  of  Montreal.  Hitherto  Mr.  | 
McConnell  had  not  appeared  very 
much  In  the  various  negotiations, 
and  on  this  account  there  was  a 
special  Interest  to  know  just  what! 
position  be  held  in  connection  with 
his  own  group.  As  pointed  out  by 
one  of  his  associates,  Mr.  McConnell  | 
was  the  logical  mediator  In  the  sit¬ 
uation  like  the  present,  because  he  I 


S.  A.  Morrison 
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Northern  Ontario  Blc 
330  Bay  St.,  Toronto 


ket  for  many  of  them.  In  such 

category  would  go  a  number  of  the  |  always  has  a  knack  of  getting  the 
new  stock.s  that  were  placed  on  the  |  different  waning  Interests  to  adjust 
'Wall  Street  market  w'ithin  the  last  j  their  difficulties,  and  to  find  some 
couple  of  years,  many  of  which  had;  basis  ou  which  they  can  work  to- 
spectacular  rises  owing  to  the  care- !  gether.  There  are  quite  a  number 
I  put  in  the  tank.  As  one  motorist  I  ful  attention  they  received  from  pool  j  who  figure  that  there  is  still  a  good 

!  was  heard  to  observe  as  he,  came |  interests,  only  to  witness  a  decline  chance  of  the  various  groups  com- 

1  away  from  a  popular  up-town  of  200  or  300  percent  in  the  severe !  Ing  to  an  amicable  settlement  in 

1  station,  “They  receive  you  so  nicely*  recession  In  October.  '  connectiou  pith  the  newsprint  fight. 


EXECUTORS 

AND 

TRUSTEES 


The  Financial  Times  Is  pri 
published  at  651  Craig  Stri 
Montreal,  by  The  Montre 
clal  Times  Publlsblng 
Limited,  Montreal.  Gene 
agar.  David  Curnilde. 


MORE  POWER 
THAN  NIAGARA 


I 


THE  iFlNANaAL  TIMES.  JANUARY  24,  1930 


HINTS  TO  INVESTORS 


ecurity 


Wright  Flexible  liritUh  Empire  Sled,  iJtd.,Caruida  Car,  Stodc  Rights. 

Please  advise  in  yovr  rolumns  Gawnrfa  Steamships,  Dominion  Glass,  Will  you  kindly  ex-, 
whether  or  not  Wright  Flexible  Axles  Domttnon  Coal,  Dominion  Iron,  Domi-  issuance  of  “rig, 


Will  you  kindly  explain  to  me  about 
’  issuance  of  “righid’  by  different 


Beauharnois  Power  Corporation 

6%  Collateral  Trust  Bonds 

bonus  of  5  Class  A  Common  Shares 
and  warrant  to  purchase  20  Class 
B  Common  Shares  with  each 
$1,000  bond. 

PRICE:  100  and  interest 
]^elding  6% 


Beauharnois  is  the  largest 

single  power  site  irt  the  world  with  a 
potential  total  of  two  million  horse- 
power,  or  more  than  double  the  power 
Canada  noW  obtains  at  Niagara. 

Development  of  500,000  horsepower  is 
now  proceeding  and  400,000  of  this 
has  already  been  sold  to  .the  Ontario 
.Government  and  to  Montreal  Light, 
Heat  and  Power  Consolidated  under 
contracts  which  assure  earnings  more 
than  sufBcient  to  pay  the  estimated 
operating  expenses  and 

_ V  •  all  interest  and  sinking 

fund  charges. 

Corporation  _  ,  . 

^  _  -  Beauharnois  wi  1  serve 

ust  Bonds 

a  great  power  consum- 

mmon  Shares  .  **  .  ,  ,  , 

hase  20  Class  mg  area,  including  both 

I  with  each  Montreal  and  Toronto. 

,  ,  . _ The  present  demand 

!  interest  .«.  */•  # 

indic2ites  the  future  of 

•  •  the  enterprise  and  its 


We  would  be  glad  to  send  you  a 
descriptive  booklet  on  request. 


attractiveness  as 
investment 


DoivviTeiore  SxicumTiErS 

GORFOEAnON  UI'UXED 


Motors  of  your  city  is  a  sound  incest- \  j  i  companies  from  time  to  time.  1  have 

meni.  -  ,  ,.  Also  National  Aecountingl^'^'^l^G  Stem  of  Can<^.-^  Barrier.  gjfjy  i^igiy  become  at  all  inUrested  in 
System,  Limited,  of  Toronto,  wilhl  Your  list  of  stock  holdings  certainly  stocks,  and  have  a  lot  to  learn  in  that 
{head  office  in  the  Metropolitan  Build- indication  of  any  connedion.  At  preset  Dominion 
1  ing.—“H.  W.“  j  inability  on  your  part  to  analyse  good  rights  1  in  ten  at  $60, 

•  In  our  belief  the  ovt'ook  for  W'right ;  securities,  i  our  common  price  of  the  rights  on  the  Montreal 

1  Flexible  Motors  is  n  ttractive,  and  i®^®®*®  *nd  particularly  well  chosen,  stoe»  Exchange  is  $1. £5.  I  understand 
j  we  do  not  believe  you  would  be  well ;  ny®ry  one  of  them  being  representa-  dearly  that  for  those  who  own  their 
'  advised  to  consider  a  purchase  of  this  !  tive  of  companies  which  should  parti-  stock  they  give  a  right  to  purchase  one 
!  stock.  .  ;  «Pate  lareely^in  future  industrial  each  ten  shares 

The  automobile  industry  is  prob-  j  growth  of  the  Dominion.  All  of  these  ^ehieh  they  hold.  In  selling  their  right 
I  ably  the  most  competitive  in  the  i  ^'orfh  holding  over  share  does  (he  buyer  of  the 

world.  Mass  production  is  almost  a'®  •  ,  t  j  ,  j-  -j  j  “right”  at  $1.26  have  the  privilege  of 

■necessity  for  profits,  and  a  new!  From  the  point  Of  rtew  of  dividend  buying  a  share  for  $60.  or  must  he  buy 
company  entering  the  field  has. very  return  your  preferred  stock  could,  of  fen  rights  at  $1.25  in  order  to  be  able  to 
I  little,  if  any,  prospect  of  success.  !  course,  be  improved  upon.  Although,  fgg  jj  ^le  latter  be  the 

j  National  Accounting  System  is  also  |  here  also,  the  securities  are  repre-  ^ase,  I  cannot  see  why  anyone  would 
unattractive,  the  financing  methods  of  companies  with  good  ,pant  to  bother  buying  rights  at  all. 

this  company  being  open  to  criticism,  prospects  ahead  of  them.  might  as  well  my  stock  at  the 

and  future  possibilities  practically  nil.  The  Besco  stocks  may  possibly  be  current  market  price  as  in  the  ease  of 
•Y.  If  »  somewhat  slow,  even  after  the  re-  Dominion  Bridge  at  $71. 

M _ 1  organization,  which  seems  likely  to  pjag  impend  Oil  given  a  cash  bonus 

Manufacturers  Life.  develop  within  the  next  few  months.  shareholders  during  1929?  If  so  at 

Having  read  how  well  life  insurance  |  If  you  are  prepared  to  hold  them  over  uihai  date?  I  hate  some  shares  since 
shares  have  done  for  their  holders  during  \  of  yeara,  should  ewe  a  August  5th,  but  received  no  bonus, 

likn  last  ten  years  I  bough',  some  Manu-  \  good  account  of  themselves,  but  in  Was  it  given  before  that  date? — “D.H." 

\  facturers  Life  at  about  SHO.  f  ^nd  Ifcc  J 1“®  uieantime  it  might  be  good  policy  stock  rights  have  only  become 
interest  return  very  low  and  am  in-  lor  you  to  switch  into  some  sound  general  during  recent  years  by  reason 
formed  the  shares  are  selling  far  above  common  stocks  with  more  immediate  the  evident  trend  on  the  part  of 
a  fair  return  on  account  of  people  prosperts  of  market  apppejation.  industrial  corporations  to  finance 
frisking  to  get  control?  Do  you  think  For  this  purpose,  if  you  dende  to  business  expansion  by  means  of  the 
$5,000  would  be  belter  placed  elsewhere?  make  the  swteh,  and  also  for  the  additional  stock  rather  than 

— “Expatiated”  investment  of  $6000.  which  you  have  by  bond  or  preferred  stock  issues. 
Manufacturers  Life  is  among  the  available  ^  the  moment,  we  could  n  ig  not  obligatory  for  a  company 
leaders  in  the  Canadian  Life  insur-  recommend  a  choice  from:  additional  common  stock 

ance  field,  and  in  the  light  of  future  Canadian  Car  common  when  the  need  arises  tO  existing 

potentialities  for  life  insurance  com-  City  Dairy  shareholders,  but  it  is  generally 

panics  in  this  country,  it  seems  to  us  Building  Products  considered  ethical  that  shareholders 

that  the  stock  is  an  attractive  hold  Page  Hersey  of  the  company  should  have  first 

over  a  period  of  years.  F-amous  Players  call  upon  the  new  stock  which  is  being 

¥  ¥  *  McColl  Frontenac  issued  usually  at  a  discount  on  the 

J  Dominion  Stores  current  market  price. 

_  t*enerally  d  und.  B.  C.  Power  A.  The  value  of  stock  riehts  Is  figured 


ance  field,  and  in  the  light  of  future 
potentialities  for  life  insurance  com¬ 
panies  in  this  country,  it  seems  to  us 
that  the  stock  is  an  attractive  bold 
over  a  period  of  years. 

»  »  »  ♦ 

Generally  Sound. 

Will  you  please  give  me  your  opinion 
oil  the  following  holdings.  Most  of 
these  1  bought  from  eighteen  months  to 
two  years  ago.  Would  you  advise 


2nd  Diversiifed  Standard. 


It  is  not  obligatory  for  a  company 
to  offer  additional  common  stock 
when  the  need  arises  to  existing 
shareholders,  but  it  is  generally 
considered  ethical  that  shareholders 
of  the  company  should  have  first 
call  upon  the  new  stock  which  is  being 
issued  usually  at  a  discount  on  the 
current  market  price. 

The  value  of  stock  rights  Is  figured 
in  the  following  manner:  Dominion 
Bridge  offers  additional  stock  to 
shareholders  at  $60.  a  share  on  the 


Province  of  7>iew  BrunsuHcl^ 
S%  Thilif’Year  Non-CaUable  Cold  Bondt, 
due  Janmrjf 15,1960.  ‘Diese  Bon£k  ianied 
for  refunding  pntpoaes  and  for  the  ccmatnio- 
iion  of  roedaw  Are  a  direct  oUigaiioa  of 
New  Brimswick  and  a  charge  upon  the 
Consolidated  Revenue  Fund  of  the  Prov¬ 
ince.  A  liberal  sinking  fund  is  provided  hj 
statute.  Principal  and  semi-annual  interest 
(Jaxmaij  16  and  Jn^y  16)  pigrable  in 
Montresl,  Toronto  or  New  York,  as  well 
as  in  Ftedericton  or  Saint  John,  N3.  Hie 
Bonds  are  not  subject  to  redemption 
before  matnrity* 

Mee  999f  N.T.,  to  yMd  aheot  1.01% 

(Sufcfcet  teprfar  aala) 


A  dioenified  Ud  «f  rmmmended 
isuestmentswin  he  inaQed  cm  re^iest 


The  Nation^  Qty  Compaggy 

560 SLJamu  Street,  Mmdrmt 

Toronto.. Ottawa.. Qnebee.  .NewTarii..CliKBge..WadBBitaB 
San  Frandsoo ..  Seaim ..  London ..  Aasterdan ..  Geneva**  Telde 
and  warn  than  6f^  other  cities  of  importaacs 


275  St,  James  Street,  Montreal 
T,l,phon,:  Harbeur  2213 


two  years  ago.  Would  you  advise  I  am  writing  to  inquire  of  you  how  basis  of  one  in  10,  the  current  market 
selling  any  of  them  at  the  present  time:  Second  Diversified  Oil  securities  are  value  of  the  stock  being,  say,  $75. 
Commerce  &  Transportation  Build-  rated  in  the  financial  world.  We  hold  Deduct  the  issuing  price  of  the  new 


j  ing,  Toronto,  10  shares  7%  pref. 


some  shares  and  cire  disappointed  in  stock  from  the  market  v^ue  of  the 


Massey-Harris  Bonds  $500.  5%  I /lie  dividend  not  being  paid  on  f/ic  shares  on  the  exchange  and  divide  the 
Off  I  _ _ I _ _  t _  ««  »TS  1  _  J.!** 


at  95. 

General  Sleel  Wares  7%  Ptef,  2 
shares  at  100. 


common  shares. — “Subscriber.”  residue  by  11,  This  gives  you  the 

The  stock  of  Second  Diversified  approximate  value  of  rights.  In 
Standard  Securities,  which  we  pre-  other  words,  in  the  case  of  Dominion 


Ore  Chimney  Mines. 


to  be  very  good  speculative  invest- 1 


Canada  Cement  bonds  at  103.  51-2%  gume  you  refer  to,  constitutes  a  good  Bridge  offering  as  above,  the  differ- 

business  man’s  investment.  The  ®nce  between  $60.  and  $76 —  $16 — I 


'w/  •  £7  I.  Evaiigeline  Gold.  \  100.6%, 

We  have  nothing  on  our  files  here  Sometime  dao  I  vurchased  some'  Americi 

ncermng  this  mine. — “Hopkins.  ciomenme  ago  i  purenasea  some. 

Ore  Chimney  Mining  Company  is  Evangeline  Gold  at  _50  ets.  from 

7U7  i7«n«7n  T  ogerU  who  was  going  around  ftcre.  _ /  our  ' 


Have  uou  anv  recent  infnrmatinn  All  pay  dividends  and  in  Burns  Limited,  pre..  at  100.  u  trust  is  well  managed  and  share-  divided  by  11  gives  you  a  value  of 

re  Chimney  Minina  Co  Northbrook  most  cases  the  yields  are  gratifying,  shares  6 /o-  a  a  i,  7  holders  are  protected  by  a  com-  about  $1.45  for  rights.  Fractional 

re  Lni^ney  Mtn^^^  v  /  ¥  ¥  Ford  A.  of  Canada  2  shares  at  SO.  prehensive  Trust  Deed.  shares  are  not  issued,  hence  one  must 

aricet  for  tZ  stacki  ^  P  I-  .r-  rj  Limited,  bonds  3  at  The  break  in  the  stock  market  in  hold  10  shares  or  a  multiple  of  10  to 

We  IZe  nolMnn  an  our  6Ies  here  Evahgelme  Gold,  700.  6 n  .a  i,  October  and  November  last  year  be  able  to  turn  over  the, rights  to 

ivrerttirjn  this  mine— "ffnnhiTiQ  "  Sometime  ago  I  purchased  some  Amencan  Austin  Car  Co.,  10  shares  doubtless  interfered  with  dividend  which  one  is  entitled  in  their  entirety 

Ore  ChiTTinev  Mininir  rnTnnnTiv  i<!  Evangeline  Gold  at  50  ets.  from  an  |  .  E.  F.  prospects  on  the  common  stock  of  for  common  stock.  By  this  we  mean 

iw  known  Bpv  MinM  c^ocut  who  was  going  around  here.]  in  the  main  this  trust,  although  Second  Diversi-  that  the  holder  of  10  shares  of  stock 

pad  Offipp ;«  af  1  fini  ^tpriiniT  Totl-pp  f  Now  I  hear  that  this  is  not  very  much  sound  nud  little  nec^sity  for  a  fled,  in  view  of  the  fact  that  funds  would  obtain  10  rights,  which  would 
aronto  Tf  von  havp  not  hpard  of  thp  ffood.  Is  there  a  market  for  the  stock? —  change  is  indicated.  Commerce  &  ^e^e  still  coming  in  from  the  sale  of  entitle  him  to  take  up  one  share  of 

"anri  we  lonld  "Thorburn.”  I  Transportation  preferred  aild  Amer-  gtock  during  and  following  the  break,  new  stock.  20  shares  would  be 

Evangeline  Copper  C,old  is  still  I  »e®n  Austin  have  a  disadvantage  of  and  also  that  the  trust  had  con-  entitled  to  20  rights— 2  shares  of  new 


E.H.Rolixms  &  Sons 


INVESTMENT  SECURTllES 


auge  we  would  advise  communi- 
tiiig  with  the  company  at  the  above 
Idress. 


Evangeline  Copper  Gold  is  still  |  *e®u  Austin  nave  a  aisaavantage  oi  apd  also  that  the  trust  had  con-  entitled  to  20  rig. 
very  much  in  the  prospect  stage,  i  marketability,  while  the  latter  siderable  money  out  on  call  loans  stock,  and  so  on. 

T _ io  eAwi^kwhof  tho  nit.nro _ 4.1.-  1 _ ._i_  _  _ i_  t  ,  vi  ir  1 _ _ 


A  rnHinro  «irvDv  rtf  fVto  t^rnnor+v  Company  owns  properties  inps  somewhat  unattractive,  the  future  prior  to  the  break,  was  undoubtedly  however,  a  person  holds  say 

i<i  ppTitrapfPTi  fnr^rpppntiv  Nova  Scotia  and  Northcm  Qucbsc  '  outlook  of  the  company  being  rather  fegg  seriously,  affected  by  the  market  25  shares  he  would  either  have  to  sell 

eoiViif.  enmo  Tiriiiinv  viif  ViP  Hnno  ;  hut  work  OH  neither  of  the  properties  ®Pe®ulative.  .  i-  ,  *  crash  than  many  other  investment  6  of  his  rights  on  the  market  and  take 

ia  ii7iHpr°tJ>nH  i  SO  far  giveh  any  real  indications  for  you  to  trusts  in  the  country.  up  2  new  shares  or  buy  5  aduitional 

11  C  carriP^Jitt  for  switch  from,  at  least  the  American  »  ip  rights  and  take  up  3  new  shares.  In 


11  he  carried  out  Jor  some  time.  |  Sot  1^^^^  holdings  if  you  can  get  a 

lere  are  no  buyers  for  the  stock  in  -*  ^  ^  reasonable  price  for  them  into  a  more 

^®uto.  jpipvw  seasoned  security,  such  as  City  Dairy, 

r  »  p  M  4  1  P  -  Noranda— Teck— Dome. 

Future  For  Metal  Prices.  Do  you  think  Noranda,  Teck  Huahes  y.  >i. 

I  am  going  to  invest  a  certain ,  and  Dome  can  continue  to  pay  aivi-  „  c  •»  l 

ount  of  money  in  mines.  I  should  dends? — “Brandon.”  suggests  a  owitcn. 

:  to  know  your  opinion  regarding  the  I  It  is  difficult,  if  not  impossible,  to  Since  becoming  a  subscriber  io  your 
lire  possibilities  of  metal  prices.  \  estimate  the  possibilities  of  dividends  paper  tioo  years  ago  I  have  purchased 
'ew  weeks  ago  you  were  of  the  opinion  J  being  maintained  on  a  mining  stock  the  following  stocks  outright  and  would 
t  copper  prices  would  be  hit  when  the '.  over  a.  period  Qi  years.  There  are  so  like  to  know  if  you  would  suggest 
mines,  now  in  the  making,  will  he  in  j  many  influences  which  develop  sud-  'switching  any  of  them  at  this  time.^  To 
duction  here  in  Canada  and  South  denly  to  seriously  affect  operations  of  me  the  immediate  future  of  Brazilian 
•ica.  a  mining  company  that,  with  few  ex-  and  Lake  of  the  W oods  is  clouded. 


It  might  be  good  policy  for  you  to  trusts  in  the  country.  up  2  new  shares  or  buy  5  aduitional 

switch  from  at  least  the  American  y.  yt  y^  :{.  rights  and  take  up  3  new  shares.  In 

Austin  holdings  if  you  can  get  a  a  .  .  this  way  there  is  always  a  certain 

I  reasonable  price  for  them  into  a  more  Carlings-— Asbestos.  demand  for  rights  on  the  market, 

^asoned  security,  such  as  City  Dairy,  Will  you  please  advise  me  what  in  At  the  same  time,  for  the  heavy 

Canadian  Car,  Dominion  Bridge  or  opinion  is  the  best  thing  to  do  in  trader  who  can  afford  to  take  up  a 
Shawinigan.  ....  •  the  following  stocks  bought  on  margin  at  large  number  of  rights,  very  often 


E.  H.  ROLLINS  &  SONS 
Fi— Sii  isra. 

New  Yarik,  Voataik  CMaase.  WkWilil 
Saa  FVaadaaa,  ham  Aagalaa,  Gfn4  Ba 
LaB4oa,  Faila,  BflOaa,  BMMa  Abaa 


ROYAL  BANK  BUILDING,  MONTREAL 

Telephone — ^LAneaster  8214 


high  prices: — 


there  are  greater  speculative  op- 


50  shares  Carlings  bought  at  32.50.  portunities  in  rights  for  a  short  turn 


50  Walkers  at  1 7.62  H. 

50  Consolidated  Bakeries  at  15. 
60  Nickel  at  60. 

25  Brazilian  at:66. 

15  Steel  of  Canada  at  17. 


than  there  are  on  the  stock  itself. 

Imperial  Oil  has  paid  no  cash  bonus 
since  August  of  last  year,  the  date 
you  purchased  your  stock.  The  shares 
were  split  4  for  one  during  this 


50  Goderick  Elevator  &  Transit  at  23.  period,  and  dividends  inaugurated 


"here  is  already  an  over-production '  ceptions,  a  year  is  about  as  long  as 
!iMC  and  I  suppose  there  uill  he  a  assurance  of  continued  dividends  can 
ler  one  due  to  the  growing  produc-  |  be  given. 

:.  Therefore  I  thought  an  investment  \  At  this  distance  there  appears  to 
^"ickel  mines  would  be  safest  because  !  be  nothing  to  indicate  that  Noranda 
e  is  no  fear  of  over-production  and  and  Teck  Hughes  should  not  be  able 
demand  is  still  growing.  |  to  maintain  dividends  over  a  substan- 

— “Reverend.”  t\a\.  Noranda  is  paying  its  $3.00  I 
merlcan  copper  producers  have '  dividend  on  the  basis  of  15.  cents  I 
dy  combined  to  synchronize  pro- 1  copper:  this  despite  the  fact  that 
tion  and  consumption.  While  the  copperhasbeen  ranging  around  IScts.  | 
e  wavered,  it  held,  and  now  ap-  j  There  ha^  been  some  considerable  j 
■s  to  be  sett'.ed  at  18  cents  for  the  ,  doubt  expressed  in  recent  weeks  as  to  | 


20  B.  A.  Oil  at  50. 

10  Brazilian  at  59. 

15  C.P.R.  at  225. 

50  Imperial  Oil  at  30. 

10  Lake  of  the  Woods  at  57. 

10  Montreal  Power  at  108. 

1 0  Steel  of  Canada  at.  60. 

10  City  Dairy  at  13.50. 

100  Hudson  Bay  Mining  at  19.50. 
50  Noranda  at  51. 

75  Ini.  Nickd  at  17.50. 

“A.  F.” 


20  Ford  of  Canada  “A”  at  32. 
100  Abana  Mines  at  $2.80. 

10  Massey-Harris  at  60. 


on  the  new  stock  on  the  basis  of  60c 
a  year.  This  meant  a  payment  of  $2. 
on  the  stock  for  the  full  twelve 


I  am  not  dependent  on  any  income  months  of  1929  as  compared  with 
Ifrom  these  and  can  hold  indefinitely  for  $1.50  for  the  year  1928  including 
a  rise,  or  would  it  be  better  to  take  loss  cash  bonuses. 


on  some  of  them  and  switch  into  some  y 

others  say,  half  of  my  Carlings  into  3rd  Diversified  Standsurd. 
Asbestos,  since  they  arc  both  at  about  please  advise  if  Fairhall  Associafes  I 

the  same  price,  from  about  the  same  at  HI  St.  James  St.,  Montreal,  are] 
htgh  points.  other  suggestions  you  q  good  company. — 
may  mafe^  will  be  appreciated.  -  We  presume  that  you  are  referring  I 

•  Iv .  B.  P.  to  Third  Diversified  Standard  Securi-  } 
It  seems  to  us  your  suggestion  of  ies,  the  stock  of  which  F'.  J.  Fairhall 


*s  to  be  sett'.ed  at  18  cents  for  the  ,  doubt  expressed  in  recent  weeks  as  to  I  Your  entire  holdings  appear  well  It  seems  to  us  your  suggestion  of  ies,  the  stock  of  which  F'.  J.  Fairhall 

:  few  months.  Canadian  copper  |  whether,  with  production  from  the  j  worth  retaining  for  appreciation  over  switching  from  Carlings  into  Asbestos  and  Associates  are  now  engaged  in  the 

lucers  are  not  members  of  the !  big  South  African  and  Canadian  ,  a  period,  all  of  the  stocks  without  is  worth  consideration.  Neither  com-  distribution  of. 

el,  however,  but  their  present  ■  Mines  coming  on  the  market  within  i  exception  being  representative  of  pany  has  been  doing  very  well  This  investment  trust,  which  was 

luction  is  not  sufficient  to  disturb  I  the  next  year  or  so,  the  price  of !  companies  with  very  substantial  pro-  recently,  as  the  low  levels  to  which  the  formed  about  the  middle  of  last  year 
cartel’s  efforts.  The  situation  a  ;  copper  can  be  maintained  anywhere ;  spects  of  e.xpansion.  stocks  have  been  pushed  would  enjoys  good  management,  and  has  a 

)le  of  years  from  now  is  more  i  around  prevailing  levels.  There  seems,  i  The  early  outlook  for  Brazilian  and  indicate.  It  .  would  appear  to  us,  comprehensive  trust  deed  promising 
ure.  if  African  and  Canadian  no  reason,  however,  to  expect  that  it  Lake  of  the  Woods  is  in  each  case  however,  that  Asbestos  holds  better  i  good  protection  to  shareholders.  The 

ucers  do  not  enter  the  Associa- '  will  go  much,  if  any,  below  15.  cents  |  somewhat  obscure,  and  it  might  be  nnd  earlier  opportunities  of  coming  fact  that  rnouey  from  the  sale  of  the 

they  may  cause  some  unsettle- !  within  the  next  year  or  so,  in  which  ;  good  policy  here  for  you  to  switch  hack.  ,  ,  ,  ...  stock  was  just  beginning  to  come  in 

i  but  this  is  a  matter  for  the  '  case  Noranda  will  be  sitting  pretty,  i  into  stocks  with  prospects  for  more  The  early  outlook  for  Brazilian  is  prior  to  the  big  market  break  last  fall 
•e.  I  Teck  Hughes  appears  to  have '  rapid  market  appreciation.  also  somewhat  obscure,  and  it  might  placed  the  Trust  in  a  nice  position, 

nc  is  practically  out  of  hand,  as  I  turned  the  corner  and  recent  reports  |  If  you  should  decide  on  a  switch  he  good  policy  for  you  to  take  your  They  were  thus  able  to  make  invest- 

tate.  Nickel  is  situated  favorably  ■  from  the  property  indicates  that  the  hero,  we  could  recommend  as  attrac-  |®®®  here  and  switch  into  stock  with  ments  at  extremely  favorable  market 
me  point  to  consider  is  that  only  I  outlook  for  improved  production  and  |  tive'  vehicles  Canadian  Car,  McColl-  better  prospects  of  early  market  lev’els.  The  trust,  therefore,  after 
companies  produce  this  metal,  i  earnings  for  the  immediate  future  I  Frontenac,  Shawinigan  or  F^amous'  appreciation,  such  as  Shawinigan, !  such  a  good  start,  should  prove  a 
1  a  strictly  investment  stand- '  may  be  looked  for.  In  addition  the  I  Players.  Canadian  Car  or  McCoH-Frontenac.  I  favorable  one  and  the  stock  offers 

we  would  not  advise  the  pur- !  company  is  well  fortified  with  cash  -y-  »  v  -y-  The  balance  of  your  holdings  might  attractions  as  a  business  man’s  in- 


we  would  not  advise  the  pur- !  company  is  well  fortified  with  cash 
‘  of  either  issue.  i  surplus  and  even  if  earnings,  should 

lid  is  stable,  in  our  opinion,  ex-  temporarily  fall  sliqrt  of  dividend  rc- 
it  investment  opportunities  are  ;  quiremonts,  the  dividend  could  be 
‘d  in  some  gold  mines.  Dome  i  maintained  for  a  reasonable  period. 


Brokers’  Privileges. 

Having  bought  shares  through  ji 


be  held  for  some  time  longer. 


it  investment  opportunities  are ;  quiremonts,  the  dividend  could  be  .  oougni  ,nacs  tnrougn  ^a 

‘d  in  some  gold  mines.  Dome  i  maintained  for  a  reasonable  period.  l^nTcintdKmZ^for  orer\^lU^^^  Taxable  and  Tax-Free  Bonds. 

Teck  Hughes  both  return  ex- |  ' //if  j/  the  right  to  transfer  to  American  Will  you  please  advise  us  your  opinion  regarding  the  First  Mortgage^ 

It  yields  and  would  f®r  l  more  obscure  This  pi^oper^^^  Certificate.^  offered  by  the  Tlile  Guarantee  and  Trust  Co.  of  Canada,  Jhose  'i 

■.elves  in  a  comparatively  short  of  the  old  Porcupine  Mines  and  1  ttle  ^'^'^arry  --“Subscriber  ”  office'is  at  131  St.  James  St.  W.,  Montreal.  I 

•  Speculative  possibilities  are  m®/®  than  a  year  ago  gaye^^  Your  broker  was  quite  justified  in  These  eerlifirales  are  offered  to  net  the  investor  6%  and  we  shall  be  glad  to 

iright.  Lake  Shore  and  ^cln-  of  peteTing  o^.  During  epy.,  ^fa^gf^rring  your  marginal  holdings  learn  if  you  would  consider  that  such  on  investment  with  the.  company  is  qucstion\ 
1  to  Amerran  Sunt  be  absolutely  safe.  We  would  like  to  hair,  your  considered  opinion  as  to  ' 

-ion.  While  the  yield  is  not  so  .  tially  to  production  and  ^rnings  and  place,  if  you  purchase  "'helhcr  or  not  a  person  wo^ld  be  justified  in  r.rrhanging  Tax-exempt  Victory' 

stock  on  margin  you  Appoint  the  Eonds  lotting  slightly  vnd7r  5'/,%  for  these  6-^  Mortgaqc  Certificate.^,  a/so ! 


Canadian  and  Provincial 
Government 

Public  Utility 

and 

Industrial 

Securities 

Complete  Imxstment  Serxrice 


Flood,  Barnes  &  Co. 

LIMITED 

Intxsiment  Bankers 

Montreal 

Ottawa  Office  55  Sparks  Street 


m^ihilities  are  excellent  back  when  the  comoanv  ran Into  a  bit  ®''®c'^  ®n  margin  you  appoint  ino  jot  mise.  o  o  oionyuue  i.entjiemes,  a,so 

lOssiDilities  are  excellent.  oacK  wnen  me  company  ran  _  broker  your  agent  for  the  purchase  what  net  iiieome  total  the  dividtnq  line,  comes,  giving  an  advantage  or  dis- 

•anda  due  to  i  s  extremely  high  of  hard  luck  the  o£jt®  m  H  financinf  of  the  advantage  as  the  rase  may  be  to  the  holder  of  tax.  free  Victory  Bonds,  giving  a 

ore,  IS  not  in  the  same  posirion  through^fire.  Dome  is  exceedingly  transaction,  and  he  is  entitled  to  return  of  5V,<'.o  as  compared  with  6%  investment  which  is  not  tax.  free. 

to^^decHne  I  ffe'nd^  couW  ^atelv  be^^^  handle  your  account  in  any  manner  e  understand  that,  very  roughly,  on  an  ineoiiie  of  up  to  $10,000.  if  would  be 

net  mfiMs  built  hc  sees  fit.  In  connection  with  this  Eia  income  tux  payers  advantage  io  hare  a  properly  protected  6^0  investment' 

y  before  affecting  this  company,  until  such  lime  as  a  new  mm  hunt  transfer  of  vour  marginal  purchase  Paymg  the  tax  on  the  return  thereof,  rather  than  having  the  smaller  return  on  the 

timates  of  profits  made  by  the  on  the  P.r®perty.  In  the  meantime  to  Americah  account  the  reason  r  investment  without  paying  the  tax,  but  that  on  an  income  of,  say,  $10,000 
,ny  were  based  on  cent  new  ore  is  being  rnado  and  the  stock  ^  j^tless  is  the  fact  that  for  some  ‘be  adranlage  would  be  to  the  holder  of  tax  free  bonds.  Could  wc  ask  you  <o 

'  rmingT  "■  SaS’™yyr.‘?d  U horn  considerable  time  before  Ihe^.rerent  girc  »  Ihc  m,c  diridin,  li„e  „  ™„re,ed.'-S,.  dome,."  I 

five  stocks  mentioned  appear  a  speculative  point  ol  view.  ■  With  taxable  income  of  M.cmo.nil—a  u  uercent  Sccnrllv— elfer  allowinv ! 


SOUND  INVESTMENTS 

HTIBI  POWER  &  PAPER  COIIPANX  6%  First  JEortgage  bonds 
e  June  1st,  1953. 

Price;  85  to  yield  C.10^o. 

iAlHARNOIS  POWER  CORPORATION  6%  Collatefal  Trust 
nds  due  October  1st,  1959.  (With  stock  bonus  delirery  warrant 
(1  stock  purchase  narraiit  attached).. 

Price:  109  to  yield  6%. 

ELPH  CARPET  &  WORSTED  SPLNNING  MILLS  LOIITED, 
1%  C-onTertlble  Preferred.  (Bonus  of  one  share  of  Common 
th  each  3  shares  of  Preferred). 

Price;  98  to  yield  6.63%. 

RTHWESTERN  POWER  COMPANY  LIGHTED,  6%  First  Ilort- 
re  Convertible  bonds  due  Jauiiar}’  2nd,  I960. 

I'rice:  98  to  yield  6a5%. 

All  the  above  are  «afe  and  interesting  investments. 

Full  particulars  on  request. 

KIPPEN  &.  COMPANY 

Incorporated 
Investment  Bankers 

204  HOSPITAL  STREET  ^  MONTREAL 

/  MArquette  4X41 


certain  stocks,  such  as  Brazilian,  ,  vvithtaxa 
Nickel,  Noranda,  Imperial  Oil,  etc.,  £?.*’  payment  of 
was  BO  heavy  that  .the  Canadian  '  ictory  Bonds 
banks,  while  recognizing  the  value  of  Over  the  i 
the  stocks  as  collateral,  had  such  a  example  below- 
volume  of  call  money  loaned  on  these 
particular  stocks  that  they  were  dis- 
inclined  to  give  any  further  loans  on  Taxabh 

them.  Hence  brokers  were  forced  to  i-cs 

go  to  New  York  for  money  to  carry 
marginal  purchases  of  the  issues. 

X  ¥  -Y-  -V  Ibcvenui 

$30 

Good  Common  Stock  List.  Le.<: 

Would  if  hc  too  much  trouble  to 
glance  over  the  enclosed  list  of  holdings 
and  make  any  suggestions.  /  hare 
$5000.  io  invest  and  half  of  my  estate  Makes  r 

is  in  Government  and  first  mortgage  Les 

bonds  and  in  view  of  my  present  hold- 


North  Star  OU.  j  only  a  similar  amount  still  stands  on 

Will  you  please  be  good  enough  <o  i  balance  sheet  Mainst  goodwill. 

^..rVoTi'r  ■■off^rs'-Tverv  subs-  doubtless  is  the  fact  that  for  some  “‘f  uuvamugc  wouia  or.  IO  we  tioiaer  o.i  tax  jrco  oonas.  l  ouia  wc  asic  you  to  ,  send  me  what  information  yon  can 

considerable  time  before  Ihe^.recent  ffue  »  fkc  opp, d.r.dfn,  fine  .v /.«„  ™„re,ed.--S,.  repordf.p  ,»e  Norff,  Star  Ojfr.  Sbti'i”/gioMlon?Sini^^^ 

a  speculative  point  of  view.  -  ■  ^rtain  stocks.  *  sudi”^as  BraziHanl  With  taxable  income  of  $9,000.00 — a  6  percent  Security — after  allowing ,  North  Star  Oil  Refining  Limited  is,  dividends  on  the  common  stocC. 

-  - — r— — — Nickel,  Noranda,  Imperial  Oil,  etc.,  £®r  Payment  of  tax  will  produce  same  net  revenue  as  equal  amount  of  5  >  2%  as  its  name  implies,  an  oil  refining  tu  tim  iignt  01  its  past  record  and 

SO  heavy  that  . the  Canadian  Victory  Bonds  (tax  free).  and  distributing  company,  the  liMd  “l^^nd  for  its 


Revenue  from  6  p.c.  issue — 

$300.00  tax  10% .  $;i0.00 

Le.‘!s20% . .  6.00 


$460.00 

92.00 


ory  Bonds  (tax  free).  and  distributing  company,  the  liwd  1  v  ^  us  proaucis,  wmen 

Over  the  above  amount  operates  against  the  6%  taxable  issue,  as  per  quarters  of  which  are  in  Winnipeg.  „  ®  been  built  up  in  the  three  Prune 

(iple  below—  1  The  company  operates  plants  in  that  I  Provinces,  acouisition  of  North  Star 

Icity,  also  in  Calgary.  Regina  and  j 

Assuming  ownership  of  $5,000.  ill  bonds.  i  Saskatoon.  |  tributing  organizations  would  ^  of 

Taxable  income  $9,000,  pays .  $460,00  The  company’s  products  are  w^ll  benefit  to  the  pur^sser. 

Less  20% .  92.00  |  known  and  enjoy  a  growing  demand  T*iere.  have  beem  reports  in  the  past 

-  throughout  ttie  field  covered  and  i  ?/  mg  been  made  but  so  far 

$3CS.00  business  and  earnings  in  recent  years  j  retained  its  mde- 

Revenuo  from  6  p.c.  issue —  have  shown  steady  increases,  jjgt  pendence.  X  he  common  stock  of  this 

$300.00  tax  10%, .  $;i0.0(>  earnings  during  the  four  year  period  appears  to  be  very  clcmly 

Le.ss  20% . .  6.00  from  1925  to  1928  have  grown  from  !  "eld  .and  seems  to  offer  very  real  at- 

-  24.00  $120,85:1.,  to  $457,187.  and  business  j  tractions  for  a  hold  over  a  moderate 

-  '  expansion  is  expected  to  show  a  con- I  » 


Makes  net  revenue  on  6  p.c.  isSue 
Less  tax . . . 


$300.00 

24.00 


tinuance  for  the  year  jUst  closed. 
Earnings  for  1928  were  equivalent  to 
approximately  $2.00  a  share  on  the 
stock. 


Bigf  Missouri. 

7  ant  the  holder  of  Big  Missouri- 


The  capitalization  is  modest,  con-t^^  would  appreciate  your  opinion  on 
sisting  of  $1,000,000.  in  common  1 1^”®- — “StUton.” 


Big  Missouri,  which  is  controlled 


lings  what  would  you  suggest.  I  re-  -  The  capitalization  is  modest,  con-  '  would ^appreexate  your  opinion  on 

cognize  my  inability  io  analyse  good  Against  net  Revenue  on  tax  free  Victory  Bonds .  $275.00  sisting  of  $1,000,000.  in  common  1 1^”®- — “StUton.” 

and  bad  stocks  and  have  had  a  share  of  Higher  Revenue  involves  increase  in  tax  rate  and  thereby  reduces  net  stock  of  $5.00  par  value  and  $1,000,-1  Big  Missouri,  which  is  controlled 
lame  ducks.  re\’enue.  000  in  7%  preferred  stock  qf  $5.00  par  ,  by  Consolidated  Mining  &  Smelting, 

Common  Stocks: — Abitibi  Power  &  i  In  the  light  of  the  fact  that  an  investment  of  over  $9,000.  in  6%  Certi-  value.  Dividends  have  been  paid  lias  been  working  along  quietly  on  its 
Paper,  B. A- Oil,  Brazilian,  Canadian  ficates  of  the  Title  Guarantee  and  Trust  Co.  of  Canada  would  yield  an  inves-  right  along  on  the  preferred  stock,  but  |  property  in  the  Portiand  Canal 
Converters,  C.P.R. ,  Canada  Power  &  tor  less,  after  deducting  the  tax  payable  than  would  a  similar  amount  of  tax  so  far  nothing  has  yet  been  done  on  i  District  of  British  Columbia  where 
Paper,  Dominion  Bridge,  Ford  Motor  free  5  Victory  Bonds,  it  seems  to  us  that  a  switch  from  the  latter  into  the  the  common.  |  it  is  understood  promising  results 

of  Canada,  Imperial  Oil,  Int.  Nickel,  former  is  hardly  worth  while  when  one  considers  the  sacrifice  of  protection  The  balance  sheet  of  the  company  !  exists.  There  is  apparently  a  mine  in 


0}  Lanaaa,  imperial  uu,  ini.  micKei,  lormer  is  naroiy  worm  wnue  wnen  one  consioers  me  saermee  oi  protection  me  balance  sneet  oi  tnc  company  !  exists.  There  is  apparently  a  mine  in 
International  Pclroleum,  Montreal  nvolved.  as  at  Dec.  28th  showed  a  very  nice  the  making  here,  out  just  how  big,  it 

Power,  McColl  Frontenac,  National  In  referring  to  a  sacrifice  in  protection,  we  are  keeping  in  mind  the  fact  financial  position  with  surplus  of  is  hard  to  say  at  this  stage  of  develop- 
Breweries,  Power  Corpn.,  Quebec  that  the  Title  Guarantee  and  Trust  Certificates  constitute  a  very  sound  $166,172,  with  net  working  capital  j  ment.  In  the  light  of  results  to  date 

Power,  Shawinigan,  Sherritt  Gordon,  investment  proposition,  offering  an  attractive  degree  of  protection  both  as  of  over  $500,000.  On  the  1928  profit  i  and  the  big  interests  behind  the  ppo- 

Sleel  of  Canada,  Standard  Oil  of  N.J,  regards  equity  and  return.  At  the  same  time,  however,  it  may  be  accepted  and  loss  account  $300,000  was  I  perty,  the  stock  seems  well  worth 

Preferred  Stocks: — Abitibi  Power,  that  the  investment  virtues  of  a  Canadian  Government  bond  are  better.  written  off  the  goodwill  account  and  1  nolding  over  a  period. 


Harley,  Milner  Co. 

Manben  Toronto  Stock  Exchange 


INVESTMENT  SEOJETHES 

350  BAT  STREET,  TORONTO 
Tdcphona  9071 

flAMIiaO19-tOireOMMWIND908r-«r.  CATflAMIfBS-IIAtlFAX 
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Higher  at  $67,534,166  With 
$337,349,248  in  Force 


MONTREAL,  JANUAjnf  24,  1930 


WIDE  EXPANSION 
BY  LONDON  LIFE 
IN  RECORD  YEAR 


High  Peak  of  $110,. 
387,372 


BEAITHT  am  B  S-SHSSsi  WHI  EXPillSKW 
All  DEPAKTHENTS  -C-s’-SS-re”  BY  UMDON  UFE 

BY  CONFEDERATION  about  ^douwl  that  of  thl  prevloua  IN  RECORD  YEAR 

tire  years. 

— — — —  In  the  securing  of  business  the  „  m  i 

New  Business  Over  $10,000,000  company  confines  Itself  solely  to  the  New  Business  m  1929  at  New  ] 
Higher  at  $67,534,166  With  Dominion  of  Canada,  where  It  also  High  Peak  $1 10.- 

^ - 1-^.’  -  Invests  Its  assets  In  the  further  de-  387^372 

velopment  of  the  various  provinces.  _______ 


Drury  &  Co 

INVESTMENT  BANKERS 

Montreal 


INCOME  UP  20  P.  C 

Business  on  Bodes  Over  3  Times 
Figure  in  Force  in  1919— In¬ 
terest  Return  Showed  Im¬ 
provement 

The  fifty-eighth  annual  report  of 
the  Confederation  Life  Association 
establishes,  for  192D,  a  new  high 
!  record  for  that  progressive  and 
prosperous  company.  In  new  busi¬ 
ness  production — $67,534,166,  an  In¬ 
crease  of  $10,260,513  over  1928;  In 
gain  in  Insurance  In  force  $45,624,- 


YEAR  OF  GROWTH 
BY  MUTUAL  LIFE 
ALL  DIRECTIONS 

Gain  of  $38,669,200  in  New 
Business  Brings  Total  Near 
Half  Billion 

40  YEARS’  EXPANSION 


724,  as  compared  with  $33,258,340  In  I  Topoiito  Borreau  Tbe  Pteaiiclai  Times  I  qsw  business. 


BIG  GROUP  GAIN 

Assets  Increased  to  $57,808,154 
and  Interest  Earnings  at  6.45 
Per  Cent— Insurance  in  Force 
At  $407,327,631 

Toronto  Borooii  Tho  Flaonelnl  TtoM* 

Toronto. — ^London  lAte  Insurance 
Go.  reports  1929  one  of  Its  most  pro¬ 
fitable  years,  despite  tbe .  upbeavel 
In  tbe  stock  markets.  Never  In  Its 
history  has  It  been  able  to  show  a 
more  excellent  condition  of  Its  In¬ 
vestments,  a  more  favorable  finan¬ 
cial  position  or  a  larger  volume  of 


I 


^  Tit  I  .fj 

Hl^i 


Insurance  In  Toronto. — ^Wltb  assurance  In  force  Assets  have  been  Increased  to 

approachlug  the  half  billion  mark,  $57,808,164.  The  rate  of  Interest 
$29^1, ...4,6-4  at  the  end  of  19-8.  large  Increase  In  new  paid-for  earned  on  Invested  assets  was  6.46 

The  total  net  Income  for  the  year  ^,^gJJJggg^  satisfactory  returns  and  per  cent  which  rate  has  been  con- 
amMuted  to  $-0,661,227,  an  Increase  gjjojjonjjcal  operation.  Mutual  Life  slstently  high  over  a  period  of  many 

Assurance  Company  of  Canada  has  years,  and  is  one  of  the  chief  reasons 
closed  a  prosperous  year.  the  London  Life  has  been  able  to 

beneficiaries  during  19-9  amounted  According  to  unofficial  figures  pay  such  large  dividends  to  pollcy- 
to  the  large  sum  of  $7,65-, 658,  an  Mutual  Life  In  the  year  holders  and  grant  Insurance  on  a 

increase  of  $1,563,418  over  the  ^^29  show  an  Increase  of  $38,-  record  low  cost  basis. 

^ount  so  paid  for  the  year  19-8.  ggg  200  In  assurance  In  force,  bring-  Investments  are  almost  wholly  In 
The  reserve  funds  for  assurance  and  $461,310,663..  New  government  and  municipal  bonds 

assurances  paid  for  amounted  to  and  first  mortgages  on  Improved 
$63,907,008,  an  Increase  $67,359,410,  which  Is  more  than  $10,-  real  estate.  The  overdue  Interest 

over  the  year  19-8.  ToUl  assets  at  qqq  ggg  above  this  same  Item  for  on  Its  $37,700,000  mortgage  Invest- 
o last  year.  Total  assets  are  now  ment  Is  less  than  In  any  one  of  the 
to  $74,448,670,  the  increase  lor  inc  $100,000,000,  the  actual  re-  previous  seven  years,  possibly  a 

par  of  $9,578,8o<  ®  5,^*°  ported  total  of  $107,406,986  being  low  record  In  this  regard  for  any 

in  assets  than  In  any  previous  yea.r  -ooinfion  -hoTn  last  vear.  The  com-  loanlne  Institution. 


Assets  have  been 


360  St.  James  Street 


H Arbour  1254 


@How  to  Make  Profits 

1.  Buy  “Equities"  at  investment  price  levels. 

2.  Income  first  essential,  let  apppreciation  in  price 
follow  along  in  due  course. 

Write  for  current  investment  recommendation  or  monthly 
budget  income  plan  $10.  to  $100. 

Participating  Securities  Corporation 

Limited 

Investment  Bankers 

388  St.  James  St.  West  Marquette  5846  Montrea] 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

’  Canadian  Government.  Municipal  and 
'"Dollar  for  Dollar’*  Bonds 
Canadian  Pacihc  BuiLDiNa  Toronto 


KVEI^IFED  INVESTMENT  TRUST 


-  A-  j-o  *1,-  Kiveii  UUU  mutual  ^  vu* 

increase  of  $1^563,418  over  the  ^^29  will  show  an  Increase  of  $38,- 
^ount  so  paid  for  the  y^^r  19;8  assurance  In  force,  brlng- 

The  reserve  funds  for  assur^ceand  $461,310.663..  New 

annuity  contracts  now  amount  to  -n,„„ntad  to 


'r '  * 

, ,  ;.?■ 


!  *•  ri  ,  ^ 
;  }  Kt-  >7 
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Surplus  earned  In  1929  amounted  to  „„„„  .  T,nii»..r  nt 

2,'c  3T'i92'9”'’1«  by 

972,317.  ^  ^  amounts  to  $12.-  ^he  company’s  entire  history  and 

Most  Prosperous  Tear.  Surplus  earnings  ^re  $5.0«j035  iver*^S?0?r*excfie  “5°th^^^ 

In  speaking  to  the  report  of  the  nnW  parate  funds  set  aside  for  dividends 

board  of  directors.  Charles  S.  Mac-  due  and  accruing  to  policyholders, 

donald,  vice-president  and  general  ^Hcyholders  equalled  $4,573,174.  reserves  from  the  security  of 

manager,  said  that,  notwithstanding  Policyholders  are  on  the  highest 

the  reaction  during  the  latter  part  ^bile  the  rate  of  Interest  from  jjgg^g  ygg  qq  continent  for 

of  1929,  general  opinion  appeared  to  luvestments  was  6.30  per  cent.  similar  classes  of  business  and  are 
rank  the  year  as  the  most  prosper-  company  has  had  a  remark-  greater  by  $2,980,000  than  required 

ous  In  the  Dominion,  and  it  was  a  f^’®  growth  In  toe  last  forty  years,  j,y  tj,g  Dominjoj,  maurance  Act 
matter  of  much  satisfaction  that  the  Jeoh”*®  '^®  ®®^  business  of  toe  company 

ConfederaUon  Life  was  able  to  take  1®*'’  $24,620,6-4  last  year.  Assets  reached  a  new  high  peak,  $110,387.- 

advantage  of  toe  prosperous  condl-  have  grown  from  $1,474,485  to  over  373  all  of  which  was  produced  In 
tions  and  report  the  most  success-  one  hundred  million  while  buriness  Canada,  as  toe  London  Life  Is  a 
ful  year  In  the  history  of  toe  Asso-  Purely  Canadian  company.  Group 

elation.  This  success  was  not  con-  slightly  over  $13,-  jjjg  insurance  has  developed  rapld- 

flned  to  Canada,  but  applied  to  those  00^00,  ^  ly.  toe  Increase  for  the  year  being 

other  countries  where  toe  Confed-  Z^®  annual  meeung  will  be  Imld  pgj,  (.gnt,  with  similar  progress 
eration  Life  is  transacting  busi-  J?®“” k  In  toe  company’s  group  sickness 


9,319,620  above  last  year.  The  com-  loaning  Institution, 
any  has  continued  Its  policy  of  Earnings  At 


Surplus  earnings  on  the  govem- 


ness. 

Referring  to  toe  recent  disturb¬ 
ances  in  toe  stock  markets  of  toe 
world,  Mr.  Macdonald  said  toe  out¬ 
look  for  Improv'ement  In  toe  bond 
market  during  1930  seemed  to  be 
very  favorable,  and  a  slow,  but  more 
or  less  constant,  rise  In  values  may 
be  expected. 

Mr.  Macdonald  also  referred  to 
■  the  recent  appointment.  In  recogni- 
'*tion  of  many  years  of  valuable  ser¬ 
vice,  of  V.  R.  Smith  to  toe  position 
of  assistant  general  manager  and 
actuary,  and  C.  D.  Devlin  to  toe  po¬ 
sition  of  general  superintendent  of 
I  agencies. 


tarlo,  Thursday,  February  6th.  accident  business.  TTie  record 

volume  of  new  business  has  enabled 
IIATTCAV  TA  TAITC  *^®  London  lAfe  to  pass  toe  four 

IlnLirAA  lU  InAu  hundred  million  mark  of  Insurance 

__  .  ^°*‘®®  during  the  year.  The  total 

ITS  PLACE  AMONG 
GREATEST  PORTS 

_  The  Gospel  Or 

White  Star  Line  to  Divert  Economic 

Freight  Traffic  From  — ^ - - 

Boston  (Continued  from  I 

■  -■■■■  The  $10,000,000,000  « 

WIDE  GROWra  SHOWN  m  existence  C( 


Pending  completion  of  rental  plans  we 
wish  to  direct  the  attention  of  Corporations 
seeking  new  office  space  to  the 

Aldred  Building 

situated  on  Place  d’Armes,  which  will  be  ready 
for  occupancy  on  or  about  January  lst»  1931. 


ALDRED  &  GO.  LIMITED 

112  St.  James  Street 

MONTREAL 


Economic  Salvation 


The  Soundest  Investment  In  the  world.  Safety  with  profits  In  the 
hivestment  of  funds  Is  one  of  the  most  important  servlcea  tbia 
Trust  has  to  offer. 

EfTEBVIFirS  AITD  CORRESPONDENCE  ErVITED 
FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


«37  ST.  JAMES  STREET 

MONTREAL 


1100  STERLING  POWER 

TORONTO 


Have  You  These 
Requirements  for  Successfully 
Investing  Your  Funds? 

SUCCESSFUL  investing  demands: 

(1)  Capital 

(2)  A  constructive  investment  poliey 

(3)  Statistical  and  research  facilities  for 
fact-finding,  investigation  and  analysis 

(4)  Trained  investment  management 

Capital  itself  is  not  enough  to  assure  success  in 
investing.  Success  in  this  respect  demands  each  of 
the  above  four  factors.  For  the  average  investor  who 
is  unable  to  meet  all  these  qualifications,  but  has 
the  first,  namely.  Capital — 

THIRD  DIVERSIFIED  STANDARD  SECURITIES 

LIMITED 

will  furnish  the  other  three.  It  is  doing  so  success¬ 
fully  for  hundreds  of  investors. 

For  full  information  concerning 
thia  investment,  write  or  phone 
to  our  nearest  office. 

P.  J.  FAIRHALL  &  ASSOCIATES 

LIMITED 

Investment  Trust  Bani^ers 

414  St.  James  Street,  Montreal 

•oats  •  Ottawa  •  Saint  John  •  Winnipes  -  Calsary  -  Vancouver  •  Victoria 


r/)e  tlame 

to  Guide  uourJhrchase 
«/ 

STEEL  &  IRON 

PRODUCTS 


actuary,  and  C.  D.  Devlin  to  toe  po-  Boston  (Continued  from  Page  8) 

sltion  ^  general  superintendent  of  _____  The  $10,000,000,000  of  monetary 

agencies.  WIDE  GROV^TH  SHOWN  now  In  existence  could  be  load- 

Trebled  In  10  Tears.  WUJC.  UKUWIW  anuwn  over  the 

Peleg  Howland,  president.  In  mov-  MartUme  Bnreao  The  Financial  TImeB 
ins  toe  adoption  of  the  report.  Halifax.  -  The  gorwing  Import-  would  malJ^a  mS  Ztter 

***®  ance  Of  Halifax  as  a  port  Is  being  implement  of  exchange  and  a  mSto 
books  of  the  Confederation  Life  was  emphasized  In  more  ways  than  one  g-fg-  metallic  reserve  for  enrrenov 
I  three  times  toe  amount  in  force  ten  and  busy  scenes  are  common  along  credit  currency 

!  years  ago,  that  too  new  insurance  toe  water  front.  Many  straws  In-  a  r«hiM  ho  ma/io 
written  in  1929  was  over  double  that  dicate  toe  direction  of  the  wind,  one  w^  platlnum^fsTn  unsultJbl^^^ 
written  in  1919,  that  the  total  pre-  of  toe  latest  being  the  announce-  fient  of  e«hLse  aSd 
mlum  and  other  incomes  were  con-  ment  that  toe  White  Star  Liner  Me-  Jg^gp  for  cuSicv*^^nd  Credit 
slderably  over  three  times  what  they  gantlc  will  call  at  Halifax  instead 

were  a  decade  ago.  that  the  pay-  of  Boston  on  her  westbound  voyage  gugg^  or  lead  would  buy  tw^nounds 
meats  to  policyholders  were  over  from  England.  Last  year.  It  will  be  of  ^ni  m  s. 

double  those  in  1919,  and  that  toe  recalled,  this  line  gave  up  Portland.  aLr^Waterloo  ^lattoum  iJld  fo? 
assets  have  increased  to  over  three  Me.,  as  a  terminus  and  came  to  this  Jicp  *1,!  T-IoJ 

times  those  of  ten  years  ago.  port  and  now  in  conjunction  with  nintin,™  L. 

Mr.  Howland  also  pointed  out  that  toe  Canadian  National  Railways,  in-  niinoe*aiid  if  what 

a  lowering  of  the  price  of  bonds,  creased  service  from  Canada  to  Eu-  oSltv  If  M 

while  affecting  toe  market  value  of  ropean  points  Is  being  arranged.  Snnai 

investments  already  made,  did  not  Philip  A.  Currie,  general  manager  of  nf  ^ 

mean  any  reduction  in  the  Income  the  White  Star  Line,  expresses  toe 

return,  which  is  toe  Important  thing  opinion  that  the  future  of  Halifax  •  Standaxd. 

to  life  insurance  companies,  but  does  as  one  of  tho  world’s  greatest  ports.  No  one  metal  can  be  a  standard 
mean  a  better  yield  on  current  in-  is  assured.  measure  of  value,  especially  a  metal 

vestments,  and  therefore  is  really  In  a  recent  statement,  Mr.  Currie  whose  price  is  subject  to  such  vlo- 
an  advantage  temporarily  to  inves-  said  that  toe  White  Star  Line  has  lent  fluctuations  as  platinum  and 
tors  such  as  too  Confederation  Life  no  regrets  for  withdrawing  from  gold. 

Association.  “Cheap  or  low  rate  Portland,  Me.,  to  Halifax,  Inasmuch  The  purchasing  jiower  of  gold  has 
money,”  add^  Mr.  Howland,  “is  a  as  the  results  from  toe  increased  slumped  66%  since  1870,  while  toe 
great  factor  in  expansion  and  devel-  use  of  this  port  have  been  very  sat-  purchasing  power  of  platinum  Is 
opment  and  must  of  necessity  factory.  This  year  the  company’s  now  one  hundred  fold  greater, 
broaden  toe  field  for  the  placing  of  sailings  from  Halifax  will  exceed  The  belief,  quite  common  among 

life  Insurance.”  those  of  last  year  and  ho  antici-  women,  children  and  Peter  Pans  that 

’The  board  of  directors  was  re-  pates  that  more  and  more  cargo  gold  Is  a  stable  measure  of  value  is 
elected  as  follows:  Peleg  Howland,  boats  will  be  coming  here  for  their  as  mythical  as  the  superstition  prev- 
president;  Charles  S.  Macdonald,  loads.  The  company  yet  retains  alent  In  Arabia  that  Mohamet’s  cot- 
vice-president  and  general  man-  connections  with  Boston  for  Its  pas-  fin  Is  suspended  somewhere  between  , 
ager;  Robert  S.  Waldle,  vice-presi-  senger  service  and  no  immediate  earth  and  heaven. 


No  Single  Standard. 

No  one  metal  can  be  a  standard 
measure  of  value,  especially  a  metal 


Private  Wires 

To  WINNIPEG,  TORONTO, 
MONTREAL,  CHICAGO  and 
NEW  YORK. 

All  orders  given  immediate 
personal  attention. 

Hall  Company 


Capital  and  Reserve  tt, 200, 000 

Hall  Building 
Vancouver,  B.C. 


STOOKS  —  BONDS  —  OBAIN 

Inveatmont  Banfeors 

Gage.Evans.Si^ced 

LIMITED 

Aa  membera  of  the  Wlnnipes  Grain 
EzchanKe,  we  aollcit,  on  conaervativo 
margin  aecounta,  groin  ordera.  for  pur- 
chaae  and  aalc. 


dent;  Thos.  J.  Clark,  Col.  J.  P.  prospect  for  any  change  in  this  res 
Michie,  John  Firstbrook,  James  E.  pect  is  apparent. 

Ganong,  Wilmot  L.  Matthews,  B.  B.  Blj.  Ships  Coining. 


Ganong,  Wilmot  L.  Matthews,  B.  B. 
Cronyn,  W.  C.  Laidlaw,  Arthur  F. 
White,  Charles  P.  Smith. 

FURTHER  EXPANSION 
CONTINENTAL  LIFE 

Total  Assets  at  New  High  Figure 
of  $6,700,000 — Reserves 
Up  $500,000 


Halifax,  too,  on  this, 


prospect  tor  any  change  in  this  res-  More  than  half  tho  woes  of  toe  the  i>eople  of  the  earth  and,  in  course  against  mankind  by  plutocrac 

pect  is  apparent.  economic  world  are  due  to  this  prev-  of  time,  plunged  England  and  Ger-  tocracy  ^nd  democracy. 

Big  Ships  Coining.  alent  gold  superstition.  many  Into  the  appalling  mess  which  All  toe  Disarmament  Confe 

Halifax,  too,  on  this,  the  90th  Another  hoary  superstition  spawn-  confronts  them  to-day.  that  can  ever  be  assembled  wi 

birthday  of  its  own  llnfe,  the  Cu-  cd  by  toe  common  enemy  of  man  The  iiopulation  of  the  earth  Is  a  save  mankind  from  devastatii 

nard,  which  in  1928  returned  to  its  either  In  Manchester.  Berlin,  or  uttle  less  or  a  little  more  than  2,-  and  famine  unless  toe  Goveri 

home  port,  is  having  some  of  the  Mecca,  claims  that  the  lower  com-  000,000,000.  It  Is  double  that  of  of  Christendom  can  devise  wa 

biggest  ships  of  this  famous  line  modlty  prices  are  the  better  for  the  seventy  years  ago,  though  In  toe  means  to  give  workers  a 
dock  in  the  harbor  where  toe  first  widow,  toe  orphan  and  toe  worker,  meantime  famine,  disease  and  de-  minimum  wage,  or  better  still, 

conception  of  a  Cunard  lino  of  It  Is  really  delightful  to  see  how  vastatlng  wars  have  scourged  toe  tural  wage, 

ocean  going  vessels  took  place.  This  solicitous  plutocracy  and  monopoly  earth.  When  London  and  Berlin  des 

list  Includes  some  of  toe  company's  are  for  the  welfare  of  the  widow,  toe  ^  '  ivn-tg,,  rr®doiiiliinJi>  half  toe  money,  currency  ar 

20,000  ton  vessels.  orphan  and  toe  worker.  *  dlt  of  tjjg  world,  a  monkey  ' 

As  regards  the  growth  of  ship-  Fabricating  bronze  with  spelter.  About  1%,  or  20,000,000  of  toe  ^^^s  thrown  Into  toe  world’s  fi: 

ping  here,  figures  to  the  middle  Irish  linen  with  60%  cotton,  and  half  earth’s  population  have  made  or  have  machinery  and  the  developn 

of  December,  show  toe  tonnage  for  crowns  with  60%  copper  is  toe  way  inherited  Incomes  which  enable  ^gj^  and  Latin  America  socia 

the  past  year  to  bo  In  excess  of  the  Manchester  school  provides  them.  If  they  choose,  to  lead  lives  of  iitically  and  economically 

anything  since  1925.  In  1928  a  to-  cheap  goods  for  widows  and  or-  indolence,  leisure  and  luxury.  All  blasted. 


Toronto.— At  the  annual  meeting  tal  of  1,074  vessels  entered  and  phans. 


others  are  hand  and  brain  workers  ^  careful  Scrutiny  of  the  st| 


of  tho  Continental  Life  In.su ranee  cleared  here  with  a  total  tonnage  of  Since  the  beginning  of  toe  world  or  their  dependents,  and  nearly  all  gf  production  and  consumpt 


Company,  held 


on  January  13,474,456  whilst,  with  half  a  month  defrauding  the  laborer  of  his  hire  has  are  at  their  wit’s  end  to  secure  a  yeals  that  the  United  States  ol 


22nd,  tho  president  and  managing  to  go,  last  year  the  number  of  ves- 
!  director,  George  B.  Woods,  presented  sels  had  increased  to  1.179  with  a 


been  anathema  with  God  and  man.  sufficiency  of  toe  necessaries  of  life  capita  basis  consumes  tenfoll 
But  human  nature  Is  such  that  am-  for  themselves  and  their  families.  building  material,  fivefold  mJ 


-land  commented  upon- toe  company’s  j  tonnage  total  of  15,381,582.  This  is  bitlou,  cupidity  or  instinct  causes  Every  enlightened  student  ^f  eco-  gg,j  clothing  and  twelvefold 

report  for  1929,  which  showed  that  (based  on  the  gross  tonnage.  men  to  circumvent  or  get  the  better  nomlcs  is  aware  that  fully  75%  of  light,  heat  and  power  than  t 

toe  company  has  again  experienced  j  Figures  since  1925  show  a  steady  of  toe  otheT  fellow  in  society,  in  po-  toe  people  of  Christendom  lack  a  gf  the  world, 

a  year  of  e.\panaion  and  progres.s.  I  increase,  the  total  for  that  year  be-  litlcs  and  in  business.  sufficiency  of  food,  fuel,  clothing.  These  facts  should  be  wri 

Substantial  advances  were  shown  [ios  11,750,840  tons.  March  of  last  When  London  and  Berlin  scuttled  hygiene  and  sanitary  home  condi-  letters  across  toe  heavens  \ 
in  every  department  of  tho  business,  year  saw  a  total  of  119  vessels  with  the  world's  silver  excbapge,  mer-  tions.  men  might  see  and  understai 


Substantial  advances  were  shown  lios  11,750,840  tons.  March  of  last  | 


in  every  department  of  tho  business,  year  saw  a  total  of  119  vessels  with  the  world’s  silver  exchapge,  mer-  tions. 

I  The  amount  of  Insurance  in  force  a  gross  tonnage  of  1,852,754,  with  chants,  manufacturers  and  money  Seventy-five  per  cent,  of  the  chil- 
I  amounted  to  nearly  forty  millions.  |  January  a  close  second  with  117  and  lenders  believed  the  destruction  of  dren  of  the  old  world  are  growing  to 


HAMILTON 


"MONTREAL 


amounieu  lo  ucaiij'  ioi  uiiiiiuus.  |  j  o,  viuow.  ....u  .....  ......  mo  ucc.iuw.uu  ...  w—  - - „  />»KI  *1  X/* 

The  payments  to  policyholders  fori  a  gross  tonnage  of  1,325,362  tons.  silver  money  would  cut  toe  wages  of  manhood  more  than  underfed  and  VaCOrge  H.  LI  INeU  VlC 

1929  amounted  to  a  new  high  figur^  - - 75%  of  toe  world’s  population  to  a  deficient  physically,  mentally  and  President  United 

of  $663,518,  and  of  this  amount  Six  Months  EaminSS  third  of  what  they  were.  morally.  ,  „  ,  .  _ 

sixty-seven  per  cent,  was  paid  to  *  i  i  o  •  U"  L  They  also  believed  that  toe  price  of  Charity  and  philanthropy  do  much 

living  policyholders.  Lake  oupenor  Illgner  feod  stuffs  and  raw  materials  would  to  mitigate  such  heart-breaking  con-  Toronto— Announcement  w 

The  reserves  showed  an  increase  —  slump  with  silver  and  that  England  ditions.  Their  efforts,  however,  are  here  ^of  the  appointment  of 

of  over  half  a  million  and  now  stand  The  earnings  of  the  subsidiary  and  Germany  would  bo  enriched  be-  drops  in  the  bucket.  The  sum  of  hu-  H.  O’Neil  to  toe  vice-presid 

at  $5,984,509  with  total  assets  of  over  companios  of  The  Lake’  Superior  yond  the  dreams  of  avarice.  man  misery  is  so  vast  and  the  in-  the  United  Hotels  Comp 

$6,700,000.  I  Corporation  for  the  six  months  ended  They  hoped  that  thus  the  people  of  difference  or  Incapacity  of  society  charge  of  operations,  and  ji 

The*  president  ntated  that  the  in-  31st  December,  1929,  amount  to  $1,-  Africa,  America  and  the  Orient  would  and  democracy  is  so  great  the  earth  Is  perintendent  with  Freder: 

vestments  of  the  company  were  698.363.15  us  compared  with  $1,510,-  become  their  finanical  slaves  for-  full  of  broken  hearts  and  ruined  Rockwell  of  District  No.  1,  < 

never  in  better  shape.  The  average  |  733.07  for  the  corresponding  six  ever.  The  dream  came  true  only  in  minds.  Yet  such  conditions  are  get-  ing  hotels  In  Montreal,  Ne 

interest  rate  earned  was  6.14%.  I  months  of  last  fiscal  year.  The  sur-  part.  The  scheme  did  bankrupt  In-  ting  worse  rather  than  better.  Philadelphia. 

About  forty  per  cent,  of  toe  com-  plus  earnings  of  the  subsidiary  com-  dia,  China  and  Latin  America  and  Marvellous  achievements  In  sur-  P.  K.  Hunt,  Toronto,  has 
pany’s  assets  were  invested  in  gov-  panies  for  the  six  months  to  31st  It  did  reduce  the  price  of  food  stuffs,  gery  and  medicine,  and  the  equally  pointed  manager  of  Dlstrlc 

ernment  bonds  and  other  first-class  December,  1929,  amount  to  $1,070,-  textiles  and  raw  materials  to  almost  marvellous  developments  in  mechani-  which  includes  hotels  in:  ^ 

bonds  nearly  thirty-five  per  cent,  in  909.92  as  compared  with  $830,144.00  one-third  of  what,  they  otherwise  cal  arts,  chemistry  and  communica-  Hamilton,  Toronto,  Nlagaria 

first  mortgages  on  city  real  estate  for  the  corresponding  six  months  of  would  have  been;  but  it  also  destroy-  tions  must  not  be  used  as  a  smoke  Ontario,  Erie,  N.Y.,  Akron, 

and  over  sixteen  per  cent.  In  policy  last  fiscal  year, ,  ed  two-thirds  of  tbe  buying  power  of  scMW  iuh^^  toe  wrongs  c.Qinini^e.d  Flint,  Michigan. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


LAKE  SHORE  MINE 
TO  TAKE  LEADING 
POSITION  IN  GOLD 


Discuss  Listing  of  Industrials 

on  Toronto  Standard  Exchange 


As  Reason  For  Propoeed  Near  SUp  hg  Mming  ISailKt— 
Chaise  Dbcriminagion  Against  Major  Oiganizatian. 


PRODDCnON  OF 
WRIGHT  TORE 
RECORD  I£VEL 


Vary  Rich  AsHga  Fr 


pot  Valne  of  $8,000,000  Cur¬ 
rent  Fiscil  Year 


Proposed  Increase  in  BfiD  Cbpn- 
dly  to  Show  Resdls 
Has  Year 


LOWER  PROFnS  1929 


wt  psHook  For  Canant  Period 
Gives  H<^  For  Eaily  Re- 
somption  in  Dividends  — 
Grade  Improving 

noam  Tfc«  SiMaelal  TImea 

Toronto — ^Wrlgbt'Hargreaves  Mine 


I  TUB 

METAL 

AGE 

Onr  age  sbsoebe  metals  ss 
a  qxmge  soaks  np  water.  Of 
one  metal  alone,  ooppec^  the 
irarid  used  more  in  ^  last 
three  years  than  in  the 
hnudied  years  of  tibe  nin^ 
teenth  century.  Ihe  total 
valne  of  exports  of  metal¬ 
lic  minerals  from 
in  die  last  fiscal  year  vnu 
appaoximate^<19S,000,000 
an  increase  of  27  per  cenL 
over  the  previous  year. 

What  more  need  be  said  to 


^  Bwera  Thm  nuBdai  Ttan  rTopooed  Increase  m  Anu  Chpa^ 

aC  Ow  Toronto. — TTie  proposal  that  pro-  ders  hare  to  be  passed  on  to  Tor-  city  to  Show 

IflOO  Tmm  Imlnent  industrial  stocks,  notably  onto  Stock  EScchanse  bouaea.  end  no  Has  Ymr 

- -  ““»•  «>•»  >“™  »  "f-t"  or  Indirect 

HURD  n  woRio  »  o,  uhuer  ntoRia  is2s 

_ _ ,  ■  the  grain  trade,  should  be  listed  on  their  commissions  with  Toronto  - . 

Very  Ricn  Asm^s  Fraan  Ofee  At  the  Standard  Stock  and  Mining  Ex-  tock  Exchange  houses  on  business  Bat  Oodook  For  Can— 1  Period 
Lower  f  inrrts  Qnt-  change  has  glren  rise  to  lively  dis-  in  mining  stocks  passed  on  to  them.  niwia  Pm  r..li  D.. 

,  f~m  fWwTfirw  cussion.  While  the  original  scheme  Extraordinary  Facilities.  oives  nope  FOT  Is^  Re- 

standard  Exchange,  as  the  It  is  pointed  out  that  the  more  amnption  m  Dividends  — - 

rent  Fiacau  Year  name  suggests,  was  broader  than  aggressive  member  firms  of  the  Grade 

______  mining,  heretofore  this  exchange  Standard  Stock  Exchange  have  ex-  ______ 

Twwrte  Bokm  m*  fimmM  TteM  confined  its  operations  almost  traordtnary  facilities  for  developing  TMMto  Bowaa  Tk«  _ _ _  Times 

Toronto.  —  It  appears  pretty  well  exclusively  to  mining  stocks,  in-  business  in  industrial  as  well  as  Toronto — ^Wrlgbt-Hargreaves  Mine 
assured  that  before  the  end  of  the  eluding  oils.  Its  charter  allows  it  mining  stocks.  Few  organizations  is  presently  producing  at  the  rate  of 
year  Lake  Shore  Mines  will  assume  to  deal  In  all  stocks  and  commodi-  in  Canada  have  been  more  resource-  about  $200,000  montbly,from  600  tons 
the  rank  as  the  greatest  ^d  pno-  ties.  ful  and  aggressive  than  the  Stand-  of  ore  milled  daily  with  a  head,from 

ducer  in  North  America  and  will  be  "nio  Toronto  Stock  Exchange,  on  ard  Stock  and  Mining  Exchange  $10-12.  This  is  at  the  rate  of  $2- 
exceeded  in  on^t  by  only  two  mines  the  other  hand,  while  its  business  brokers.  Not  a  few  of  them  have  400,000  yearly  but  iirobably  even  this 
In  the  world,  both  of  which  are  loo-  t>een  predominantly  Industrial  branches  in  many  Important  cities  figure  will  be  bettered.  The  basis 
ated  In  the  Rand.  lartenidnii*  to  stocks,  has  a  considerable  list  of  of  the  country,  and  the  ramiflca-  for  «»<»»  statement  is  the  official  as- 
tnill  plant  and  OQulpment,  which  will  mining  and  mine  manufacturing  tions  of  some  of  them  spread  into  snrance  given  The  Financial  Times 
'ncrease  production  from  1400  to  companies  on  the  regular  and  curb  the  United  States.  Private  wires  several  weeks  .ago  to  the  effect  that 

over  2000  tons  will,  it  is  expected,  markets.  connect  the  main  offices  In  Toronto  the  mill  would  bo  stepped  up  to  760 

be  brought  Into  operation  late  next  0*^®  factor  in  the  situation  has  with  these  numerous  branches,  thus  tons  dally  "In  due  time".  People 
month.  O'®  co-operation  be-  affording  prompt  service.  Radio  close  to  the  company  expect  to  sec 

Lake  Shore  has  three  major  ore  the  two  stock  exchanges  and  broadcasting  Is  util^ed  daily  on  a  this  tonnage  treated  before  six ! 

zones,  parallelling  each  other.  No  members  of  the  Standard  Stock  and  comprehensive  scale,  by  means  of  months  have  gone  by.  Allowing  for 
1  or  South  Vein  lies  about  800  feet  Exchange  hold  the  Toronto  which  many  thousands  of  house-  treatment  of  760  tons  dally  during 

from  No.  2,  or  North  Vein,  with  the  Exchange  responsible  for  this,  holds  in  the  country  are  made  fa-  the  final  six  months  of  1930,  Indlcat- 

blg  new  No.  3  vein  lying  between,  to  '^^®y  Pomt  out  that  the  last  named  miliar  with  the  markets  and  cur-  ed  profits  then  stand  at  $3,000,000 

the  south  of  No  2  vein  Exchange  has  discriminated  against  rent  mining  developments.  Regular  for  the  year— $1,200,000  in  the  first 

No.  2  vein  (North)  is  the  richest  *\®  former  im^rtant  matters,  and  prolific  direct  mall  publicity  half  and  $1,800,000  in  the  second, 
of  the  three  and  No.  2  shaft  on  this  Induced  them  to  consider  reaches  more  ttan  100.000  persons.  Unless  marked  changes  for  the 

vein  is  down  2200  feet  Rich  ore  Industrial  shares  in  a  Mining  housw^  worse  occur  in  the  physical  develop- 

has  been  opened  HP  during  the  past  ,  ,  ly  efficient  customers  men  who  con-  ment  of  the  property  this  figure 

six  months  on  the  upper  horizons  of  ,  7"^  comi^sslons  stantly  make  direct  contacts  with  should  be  reached, 

this  vrtn,  but  developments  at  1400,  factor.  Toronto  In^tors.  Mining  costs  at  the  property  for 

ion  A  Stock  Exchange  docs  not  allow  its  The  above  are  points  advanced  by  the  vear  ended  Decemh^  <Mitt  iq!>r 

membeiH  to  split  commlsions  with  mining  brokerage  houses  to  indicate  amo^Id  to  Sout  $5  M  toV  A1 ' 

have  been  phenomenal  At  the  1600  standard  Stock  Exchange  houses,  that  it  would  be  sound  policy  for  $«  00  M^ton  for 

propirty  or.^  ffillfi™  to  rSrtte'SSt  .flS'll'’””. *' 

on  the  1800  horizon  for  about  1800  ume  of  buying  and  selling  orders  on  the  public.  They  could  broaden  out  ate  on  the  6*500  (wT^^^^rea 

feet  so  far  and  on  the  2000  horizon  industrial  stcKks.  Under  the  pres-  without  materially  increasing  the  ^ctAndina  6,500,000  shares 

for  over  800  feet  so  far,  while  the  ent  lack  of  co-operation  these  or-  cost  of  operations.  These  eaimlnn  wnnid  mata 

same  vein  is  now  being  opened  up  on  — . .  . - — ^ ^ — — — — — —  f®™ugB  would  make  1930 


over  2000  tons  will,  it  is  expected, 
be  brought  Into  operation  late  next 
month. 


lower  end  fotiize  gprowth  cn 
Canada's  ddid  gieateat  m- 
instij* 

>0  aeparintfoa  cxiata  to 
iffer  JOB  eaqierteoaiiael  on 
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the  2,200  horizon. 

-  No.  3  vein  has  been  opened  up 
from  the  200  horizon  to  the  2,000 
horizon  and  while  lateral  develop¬ 
ments  are  as  yet  Incomplete,  accord¬ 
ing  to  officials,  it  promises  to  he  as 
prolific  as  No  2  vein. 

The  ore  Is  better  at  the  1800  end 
2000  horizons  and,  evidently,  at  the 
2200  horizon  than  between  the  1400 


AREHOWEYBEARS  WAITE  VALLEY  AS 
CAUGHT  SHORT  AS  UNIT  OF  PLANNED 
PRESIDENT  SAYS?  WESTERN  MERGER? 


These  earnings  would  make  1930 
the  mine’s  record  year,  exceeding 
even  1926,  the  best  to  date,  when  al¬ 
most  $1,400,000  was  realized.  Dur¬ 
ing  the  year  that  this  sum  was  earn¬ 
ed,  the  company  distributed  some  $1,- 
031,250  in  dividends.  A  similar  pay¬ 
ment  for  1930  would  mean  approxi¬ 
mately  20  cents  per  share.  In  the 
past  the  Wrlght-Hargreaves’  man¬ 
agement  has  been  generous  as  re- 


:^160rhorlzon^ir;hichT^^^  Sl-aeholder.  to  Buy  Richfidd,  Gibndhir,  Brock  Pete 


vertical  the  management  estimate 
values  In  ore  of  $13,000,000.  A  simi¬ 
lar  valuation  between  1600  and  2200 
feet  would  make  a  total  of  between 
1400  and  2200  feet  (800  feet  vertical) 
of  $52,000,000. 

Work  On  Kew  Teins. 

No.  1  vein  was  the  original  devel- 


Slodc  omriikt^aiid  De.  uid  W«llidd  Involwd  to 

mand  Delivery  in  Same  Deal  this  reason,  and  also  in  view  of  the 

■  "■  - -  ■ ,  „  ....  .  sudden  changes  of  fortime  experlenc- 

OPINIONS  DIFFER  EMBRACES  HUGE  AREA  ed  in  1928-29,  the  management  wlU 

-  ________  probably  adopt  a  conservative  pol- 

Ton»«e  Bnreae  The  naaaelal  Tlwe.  cninnrr  Bnieaa  The  Ftaanelal  Time.  *5^  dWdento. 

Toronto.-Interest  in  mining  dr-  calgary.  -  While  officials  intimate  „ 


Toronto. — Interest  in  mining  dr- 


and  Westfield  Involved 
in  Same  Deal 

EMBRACES  HUGE  AREA 


niay  Resume  FaymeBte. 


«0.  1  vein  was  me  original  aovei-  .  .  .  .  —  *»  uwe  yincjaio  iuLiuii>.t.c  «  .  howwenr  thirf 

opment  When  No.  2  vein  was  die-  ®^_®»  centred  prospects  of  a  merger  at  the  nients  wUl  again  be  resumed  in  Sw. 

covered  it  was  so  rich  by  comparison  around  toe  battle  which  is  supposed  are  not  very  bright,  repre-  Bo  that  as  it  may.  toe  directors  to- 

that  toe  management  concentrated  on  to  be  und^ay  between  J.  E.  Ham-  „  of  aevMal  Walta  Valiev  tend  to  have  both  property  and 

developmont  of  No.  2  and  now  No.  8  “fH.  presWent  of  toe  Howey  ^Id  ta  so  walte  Valley  In  suitable  MiSltlonB  be- 

oocupies  their  attention  as  well.  The  Mlies,  and  various  brokers  whom  development  and.  J^pldlng  companies  fore  embarking  upon  any  mill  ex- 

result  is  that  No.  1  vein  has  not  been  ^®  say®  are  short  of  toe  stock.  Mr.  ^^111  meet  shortly  to  discuss  revised  pansion  or  dividend  programs, 

developed  below  the  1,000  ft.  level,  oJmbattin«f*th«  Proposals  In  connection  with  the  That  the  management  is  well 

but  Is  left  as  a  reserve  factor.  This  iho  suggested  combinlM  of  these  com  ti>®  “®““er  In  which  the 

vein  in  Itself  made  a  valuable  mine  brokers  who  were,  he  claims,  per-  suggested  combining  of  these  com-  opening 

and  Its  possibilities  at  depth  must  be  slricptly  selling  Howey  _stock  — -  Ppp^bp*  ^t  ,|s_rellably  reported.^  Ap-  up  is  no  secret.  Grade- is  being  in- 


Dirta  HO*  AniM  c>g«M 


yoaiaAWtfUiiiiae  reckoned  with. 


'’®  creased  steadily  With  $10  per  ton  the 


Wide  secUons  of  toe  ore  bodies  at  Interest,  he  stated,  was  greater  than  vohred. 


tl  is  hoped  to  put  a  bead  of 


$1.00d  per  ton.  While  full  width  of  the  the  negotiations  to  permit  to  absorb  been  proven  as  a  result  of  recent 

drift  averages  $35  per  ton.  Similar  P*“cea^  auveixisements  _  in  me  press  the  other  comnanies  —  was  discussed  develomnents  on  the  2.250  and  2.125- 


condltlons  prevail  at  1800  feet  depth,  av  ®  recent  conference  of  officials  foot  horizons.  A  raise  was  broken 

It  Is  Indicated  that  production  for  «,rinr-  ond  -  da™  representing  the  Richfield,  Glbral-  through  to  the  1,876-foot  level  from 

the  second  quarter,  ended  December  71.  tar.  Brock  Pete,  Waite  Valley  and  toe  2,000  recently  and  the  vein  is 

31,  1929,  approximated  $1,800,000,  as  ii™—,  f-  fortbrnnilnp  Mr  Wnml  Westfield,  the  two  latter  being  leas-  now  being  developed  on  the  former 
latterly  output  has  run  close  to  $600,-  mell  advises  all  holders  to  commu  royalty  companies.  The  horizon.  This  raise  was  In  ore  all 

000  monthly.  Allowing  for  a  mod-  nje^te  with  him.  To  prevent  "shorts’V  scheme  the  exact  details  of  which  the  way. 

erate  Increase  in  March  and  full  using  their  most  powerful  weapon  '^^®  divulged,  was  then  reported  Results  on  toe  east  claims  at  shal- 
2000  ton  daily  operations  In  the  final  —.bearish  stories  without  foundation  respective  companies  con-  lower  horizons  are  also  reported  as 

quarter,  production  for  the  year  in  fact— Mr.  Hammell  advertises  cerned.  It  is  expected  that  another  favorable.  Good  widths  of  commer- 
ended  June  30th  next  should  work  t^at  he  Is  willing  to  pay  a  reward  conference  will  .he  held  to  clal  ore  are  being  opened  np  on  the 

'out  at  approximately  $8,000,000.  It  of  $1,000  for  information  leading  to  bear  possible  amendments.  660-foot  level  while  the  crosscut  Is 

Is  anticipated  that  after  treatment  of  the  conviction  of  persons  giving  The  huge  acreage  that  would  be  headed  towards  a  promising  section 
2.000  tons  daUy  Is  attained  and  the  false  information  relative  to  Howey  embraced  in  such  a  merger  is  spread  lying  under  the  North  vein,  west  of 
higher  grade  new  levels  contribute  Gold  Mines.  over  a  north  to  south  distance  of  Sylvanlte’s  North  Claim.  Thla  drive 


the  other  companies  —  was  discussed  developments  on  the  2,250  and  2,126- 
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over  a  north  to  south  distance  of  Sylvanlte’s  North  Claim.  Thla  drive 


more  ore,  production  will  be  at  the 
rate  of  $1,000,000  monthly. 


Hammell's  action  was  ac-  about  12  miles. 


should  reach  this  section  in  a  cou- 


clalmed  by  the  press  and  general  It  i®  understood  from  authoritative  P^®^^  weeks’  time, 
publio  not  In  close  touch  with  toe  sources  that  one  of  the  main  factors  The  annual  report  for  1929  will  he 
mining  situation.  The  reaction  to  lu  the  negotiations  is  the  progress  issued  around  the  first  of  next 
his  announcement  from  close  fol-  of  the  Richfield  well,  the  deepest  In  month.  Lower  profits  and  lower 


OF  A^x*  _  Df J  mining  situation.  The  reaction  to  m  tne  negotiations  is  tne  progress  issueu  u.ruuuu  uio  urui  oi  uoxi 

iVO  Action  riannea  his  announcement  from  close  fol-  of  the  Richfield  well,  the  deepest  In  month.  Lower  profits  and  lower 

I  IJv  A?  C*  t%n  Rmbs*rst  lowers  of  toe  market  and  by  mining  the  field  and  for  that  reason  pro-  production  will  be  recorded,  offset. 
oy  O,  un  OTUKVTO  Jg  somewhat  more  difficult  to  bably  the  future  test  well  of  the  however,  by  the  encouraging  ouUook 


Fast  Accurate 

Brokerage  Service 
in  the 
MINING 
MARKET 

Every  moysev  ofrce 

is  equipped  trith  complete  trading  facilities  for  the 
prompt,  accurate  and  thoughtful  execudon  of  orders 
in  the  Mining  Market,  ^^en  trading  in  Canadian 
Metal  Shares,  or  when  you  want  the  latest  quotadons 
or  informadon  on  the  aedve  Canadian  h^es,  you 
will  find  it  advantageous  to  utilize  the  comprehensive 
f adlides  which  this  Organizadon  of  Mining-wokerage 
"Specialists”  places  at  your  disposal. 

Call  —  Write  —  Telepbms  —  Wire  —  Cable 

Srthur  £.  MoyseymoiCa, 


SpwlaWrta  ■■  Rtsb-GraSr  rPMJIsa  BtiMKHiea. 

xas  ST.  JAHS»  STRBHT  —  HOUTIUBAIj 
Toronto,  Now  York.  Ottawa.  London.  Windsor, 
and  th«  Principal  Canadian  Mining  Contras 


Canadian  Mining  Securities 


Dally  Mining  Broad¬ 
cast  over  OKOW  (434 
metres)  0  pm. 


PitosisWlNs  tsauOBIios 


Write  for  a  copy  of  the  cur¬ 
rent  issue  of  Oibson’s  Fort¬ 
nightly  Mining  Review. 


HamerLCfbKmCa 

Umited 

nam  BaiikoCHandltonBlddL 
BgtiaM  TsroiBir 


SEYMOUR  B  OnARA 

WISHU  TO  ANNOUNOB  THB  POfUSATtON 
or  THB  FIRM 

&  B.  O’HARA  &  CO. 

TO  DBAL  IN  INVBSTMBNT  BBCUOmBB 

wrm  OFFICES  at 

503  TRUSTS  AND  GUARANTEE 
BUILDING 


302  BAY  ST. 


TORONTO 


Telephone:  ELGIN  5910 


Specialists  in  Canadian  Mining  and  Oil  Securities 

S.A.Taylor  6c  Co. 

LIMITED 

STOCK  BROKERS 

F*  V.  Colltns.  Member  Standard  Stock  &  MIntnsr  Czchanffei 

8-10  King  St.  W.,  Toronto  —  Phone  Adel.  941 1 

OTHER  OFFICES  I 

10  St.  James  St.  W.,  Montreal  —  Harbour  8941 

OWEN  SOUND  —  WALKERTON  —  TRENTON  —  HAMILTON. 


LEADERS  MOVE  UP 
TORONTO  MINING 


MANITOBA  FLIN  FLON  MINES  LIMITED 

Send  for  information  on  this  wonderful  property. 

You  are  under  no  obligation  whatsoever. 

ACME  SECURITIES  LIMITED 


305  McKINNON  BLDG. 


ing  Responsible— -Lmds- 
ley  Stocks  Finner 

Toronto  Boreon  Tho  FInanelal  Ttnics 


Partner  Retires  From 


TORONTO 


Blggar,  J.  K.  Crawford,  A,  R.  Whit- 


Mining  Brokerage  Firm,  ton,  G.  Fielding  Biggar. 


I  T.ninM.nr _ TiH,  " _ «-■  Timaa  cataloguo.  Certainly  It  was  not  re-  area.  The  well  has  recently  sus-  1930.  p'  '  '  .i  i 

....  „  .  — _ celved  with  toe  enthusiasm  given  by  pended  drilling  operations  while  re-  aaaaiiTAna  t-i  lai  msi  Baieis>ok  ■  leoiwto^ok 

VancOTver.  Although  toe  Van-  general  public.  'The  move  is  pairing  damage  following  a  fire  I|?fi|\|7DC  IIIAITI?  IlD  mANITOBA  FLIN  FLON  MINES  LIMITED 

couver  Stock  Exchange  offered  to  u^dobtedly  a  laudable  one.  Whe-  which  occurred  when  toe  bit  was  at  LcAUfcKd  IHUVfc  Ur  ^  V- 

open  its  books  to  toe  Provincial  Gov-  ^jjj  3700  feet.  It  Is  expected  that  opera-  IflVfU  VI  Send  for  information  on  this  wonderful  property, 

ernment  for  a  thorough  scrutiny  as  j^^ms  to  be  seen.  There  certainly  is  tions  will  be  resumed  next  week.  TAD  AMT  A  MIIlIDir  ^  You  are  under  no  obligation  whatsoever. 

bmto,  ’ta “JbefS’S,  o?f,!  “  ■JSSit'In  tt"‘prtc‘  TZ  ,1““  ““  1 OKON 1 0  MINING  ACME  SECURITIES  LIMITED 

clal  action  is  planned  in  British  Col-  being  boosted  to  flctitolus  levels.  The  next  well  in  the  Waite  Valiev  _  "I - r*_  ...  _  McKINNON  BLDG.  TORONTO  AD.  1423 

V  M  1  Mr.  Hammell  tells  Tho  Financial  race  is  Brock  Pete,  reported  drilling  Short  Covenng  and  PuUlc  Buy-  '  - 

Weare  not  ping  oKh^^ockM  Times  that  If  Howey  was  worth  at  3370  feet.  Gibraltar  Is  down  1000  ing  Remonzible— linds-  ,  .  . 

“.1  B.  H  I5.1e?  ^w,  .re  wateS;  "  ‘bow  wortb'U™  ley^^Krmer  p,rtMr  Retire.  From  Btor,  J,  K-Crawtora,  A.  B.  Wblt- 

Ing  toe  situation  vrith  toe  utmost  ^jjan  twice  that  amount  as  condl—  Toronto  Barenn  tuo  FInanelal  Ttnes  bfoung  Brokerage  Firm,  ton,  G  Riding  Blggar. 

care,  but  we  are  not  in  a  position  to  j,ave  improved  greatly  since  It  very  difficult  to  "cover.”  The  fact  Toronto.  —  Short  covering  on  the  nnreau  Th*  Financial  Time. 

make  any  investigation  at  this  time,  fben.  The  question  is,  was  Howey  that  delivery  is  obtained  so  easily  is  part  of  professional  traders  and  m  +  a  ♦  »,  k  under  the  name  of  Jaffrey  and  Cas- 

nor  are  we  convinced  that  such  an  .^rorth  $1.35  when  it  was  at  toe  600  evidence  that  some  one  Is  selling,  brokers  combined  with  publio  buy-  Toronto.— Announcement  has  been|  SeK  ® 

investigation  would  be  In  toe  public  level?  It  has  been  w'ell  estab-  Mr.' Hammell  states  that  It  la  not  In-  Ing  to  force  toe  majority  of  popular  ^  ®  assocla- 

interest.’’  lished  by  this  time  that  mining  stock  side  selling;  that  he  knows  of  no  stocks  on  the  Standard  Stock  Ex-  from  the  firm  of  Blggar,  Turner  tlon  through  subsequent  changes. 

'  Meanwhile  toe  government  has  en-  values  cannot  he  gauged  by  compar-  case  of  any  largo  holder  liquidating  change  Into  higher  ground  during  the  n ted  Jr 

gaged  Mark  Cosgrove,  Vancouver  js^n.  Actual  earnings  should  be  his  stock.  past  week.  The  bulk  of  the  leas  Stock  Exchange,  and  the  busl-latcd  with  G.  ^wer  Ferguson  and 

barrister,  to  hold  a  watching  brief  In  taken  Into  consideration  and  at  Mr.  Hammell  is  not  advising  hold-  active  stocks  relapsed  Into  their  be  conducted  under  |  Company,  v^lch  in  fiHuro  will  be 

Calgary  in  connection  with  the  Sollo-  present  the  most  that  can  be  looked  ers  to  sell,  neither  Is  he  advising  usual  state  of  cbroulo  weakness.  ^^®  °®®®  ^d  Craw- ,  known  as  Ferguson,  Turner  and 

way-Mills  case.  for  from  Hoyrey  for  several  years  is  them  to  buy,  he  merely  tells  them  Howey  was  the  centre  of  Interest 

~  ^  ^  '  a  net  per  share  of  20  cents.  How-  to  pay  for  their  stock  outright  and  and  strengthened  somewhaL  Volume  *  ”  ^  ” 

Condor  Mines  Limited  has  acqulr-  ever,  that  is  Mr.  Hammell’s  affair.  accept  delivery  so  that  brokers  can-  of  trading  In  this  Issue  was  on  a 
ed  an  additional  property  In  the  Red  Mr.  Hammell  tells  The  Financial  not  use  their  money  to  depress  toe  much  higher  scale  than  usual  /-3  /so 

Lake  field,  according  to  officials  Times  that  many  holders  have  res-  Price  of  shares.  International  Nickel  worked  higher 

Samples  sent  down  show  very  high  ponded  to  his  advertisement  and  Opinion  among  toe  mining  men  is  __  renorta  of  an  official  statement  to 


'Tb.w/.r.Fn  -  Tho  firm  began  operations  In  1902 

iri  Cf  profe88?0Ml  traders  Toronto  n«re«u  The  Fin.noi.i  Time.  |  under  the  name  of  Jaffrey  and  Cas- 

Torouto. — Aunouncemeut  has  been  (  sel.s.  Later  Mr.  Blggar  became  a 


International  Nickel  worked  higher 
on  reports  of  an  official  statement  to 


grade  ore.  The  company’s  main  have  taken  up  their  stock.  He  knows  that  while  Mr.  Hammell’s  motive  Is  i,o  issued  next  month  This  will  it 

holdings  are  located  in  North  Caro-  of  no  instance  of  non-delivery.  Ap-  commendable  he  has  over-rated  the  pi-im-d  eIvb  BharoholdBra  mtich 

Una,  where  a  substantial  tonnage  of  parcntly,  toe  brokers  have  not  found  short  Interest  In  the  stock.  detail  than  heretofore.  Noranda 

ore  is  already  said  to  have  been _ _  followed  Nickel’s  lead  "and  mov- 

devolop^  dowTi  to  a  depth  of  300  _  __  ,  Itjf  AT*  ®d  higher.  Directors  of  the  company 

feet.  Sinking  will  shorUy  rommen-  Mcitltyre  FOTCUplTie  MweS  iSine  were  at  the  property  last  week  and 

ce  on  the  property  In  Red  Lake.  ✓  .sin  W_W*  w  stated  conditions  were  favorable. 

-  -  -  -  -  -  '=1  Months  Larninss  S5Ua41}£  tiisher  The  Llndsley  stocks  were  firmer 

‘  ■  _ ”  _ **  with  gains  shown  by  Sudbury  Btsln 

Toronto  Rorron  The  Financial  Time*  ®“<i  Falcoubrldge.  Falcoubridge.  on 

Toronto.  —  Net  earnings  of  the  $441,170;  for  the  second  quarter  the  other  hand,  sold  off  slightly. 

McIntyre  Porcupine  Mnes  Umited  $458,362  and  for  the  third  $523,288.  so  ,J^®  6°“ 

that  If  thc  avcrago  rate  is  maintain-  8°®^  Investment  buying  during  the 
for  the  nine  bonths  ended  Decembe.  fjjg  balance  of  the  com-  week  with  Teck  Hughes  being  in 

31  amounted  to  $1,462,831,  before  de-  pany’s  year  McIntyre  should  show  particular  demand, 
predation,  or  an  increase  of  $50,412  the  highest  net  earning  In  its  his-  The  oils  were  irregular  with  no 
over  the  similar  period  of  last  year.  tory.  great  price  fluctuations  taking  place 

For  tho  first  quarter  earnings  were  Following  Is  the  official  report  Chemical  Research  came  Into  the 


Nordon  Corporation 

ogress  report,  covering  operations  from  March  till  September 
1929,  has  Just  been  Issued  over  toe  signatures  of  President 
em  M.  Ruby  and  General  Manager  C.  G.  Wlllla. 

Copies  mailed  on  request 

STOBIE-IbRLONG  «r6 

prOCKS  BONDS  GRAIN 

I  Head  Office 

/  BaYANDVEtUNGTONSia  TORONTO 


MEMBERS  UK  THE  MONTREAL  CURB  MARKET 
MEMBERS  STANDARD  STOCK  AND  MINING  EXCHANGB. 

MEMBERS  VANCOUVER  STUCK  EXCHANGE. 

All  LlstPd  and  Unlisted  Canadian  Securities.  Canadian  anl 
Foreign  Bonds,  New  York  Stocks,  Mining  Stocks. 
VOUR  inaUIRIES  WILL  RECEIVE  PROMBT  AND 
COURTEOUS  ATTENTION. 


THE  CANADIAN  ,  MINING  GAZETTE 


Gross  income . $1,112,861 

Costs,  including  develop¬ 
ment....  ,,  683,610 

Net  earnings . $  629,251 

Less  prov.  for  taxes  for 

-  per.  ..  . .  80. W8 

Net  before  depreciation  .«  498,362 


2nd.  Quarter  3rd  Quarter 
Sept.  30.  '29.  Dec.  31.  ’29 


net  earning  In  its  his-  The  oils  were  irregular  with  no 
great  price  fluctuations  taking  place 
is  the  official  report  Chemical  Research  came  Into  the 
Same  Period  limelight  following  the  annual  meet- 
Total  Last  Year  Ing  held  In  Detroit  last  Monday.  The 
$3,361,522  $3,211,860  stock  changed  hands  at  6.75. 

1.802.238  1,719.046  “TT* - 

- -  - -  The  Financial  Times  reaches  a 

$1,649,284  $1,492,814  class  of  pe<vle  who  are  Interested 

86  468  80  382  ^  investaoMit  secnzl- 

l,46aU31  L4Ui562  Um* 
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IMPROVING  SERVICES 

Keeping  pace  with  the^  steady  expansion  of  our 
branch^,  now  numbenng  37  offices,  we^  arc 
constantly  improving  our  service  by  the  addition 
of  exclusive  private  wires  and  operators  as  fast 
as  their  need  develops. 

We  specialize  in  oils,  mines  and  grain,  and  provide 
the  fastest  service  possible,  consistent  with 
efficiency  and  accuracy.  From  coast  to  coast 
we  are  in  intimate  touch  with  all  matters  pertain- 
ing  to  the  essential  factors  in  the  industrial  life 
of  Canada. 

MINES-OILS— GRAIN 

SolloWag,KilIs  &Cb.Ltd. 

y— »<#>■»<— ty  irWt  prtrttfmin  tytum 

Royal  Bank  Bldg,,  St.  .Tames  Street,  Wontretn. 

Tclepboin  BSrbeor  *K7Z.  BOsa  MALCOLM,  Maoairr. 


CAIMONT  OILS,  LIMITED 


Calmont  Oils,  Limited,  submits  ;i 
progress  report  on  its  acfivitic.s. 

Well  No.  1  is  prepaiing  to  cement 
Just  above  the  lime.  Wells  1  and  3 
are  offsetting  Okalta  producers. 

Wells  2-4-6-7-$a0-ll-12  are  immedi¬ 
ately  adjacent  and  offsetting  Home 
and  Associated  producing  wells. 


ATETVS  OF  mining  AND  OIL  SECURITIES  ' 


TVe  Urge  Too  ■* 
to  Register  Tour 
I'almont  Certifi¬ 
cates  in  Yonr 
Onn  Xame. 


No.  1  at  5,290  Feet — Changing  from  cable 
to  rotary  tools. 

No.  2  at  4,200  Feet— Drilling. 

No.  3  at  1,575  Pec^ — Cemented. 

.No.  4  at  3,731  Feet— 'VValfing. 

No.  5  at  3,900  Feet— Closed  dowm  until 
Spring. 

No.  6  at  3,770  Feet — Waiting  left  hand 

drill  rods. 

No.  7  at  2.461  Feet— Drilling. 

No.  8  at  1,135  Feet — Drilling. 

No.  9  at  4,663  Feet — C’losed  down  tempo¬ 
rarily. 

No.  10 — Spudded  In  January  14th. 

No.  11 — 'Derrick  erected; 

No.  12 — Cellar  dug. 

We  Advise  the  purchase  of 
Calmont  Oils 


Quaker  Finance  Corporation  Limited 


400  I,ANCASTER  BLDG. 


Department  of  Natural  Rcsource.s 

a  romprtent.  up-to-date  Information  srrrlce  .la  -proTidod  Tor  the 
benefit  of  persons  dealring;  data  relative  .to  tbe  vast  natural 
resources  of  the  Dominion. 

Enlist  the  assistance  of  tbe  Departments  representative  In  your 
territory.  You  will  find  him  willing  and  anxious  to  aid  In  tbe 
development  of  those  natural  resources  tributary  to  the  lines  oT 
the  Canadian  Katlonal  Railways. 

Offices  at:— 

Uantreal.  P.Q-  Wtaalpep.  Man.  Vancenver,  B.OL 

New  Y'ork,  N.Y.  Edmonton,  Alta. 


C.  PRICE-GREEN,  Commissioner 


O,  N.  R.  General  OfRoca, 
Montreal, 


Room  509. 

300  McGill  Street. 


DISTRIBUTION 

Vest-Pocket 
Tabloid  Booklet 

CONTAINS : 

Thumb-Nail  Sketches  of 
97  Mining  Companies 

46  Qil  Companies 

Tables  of  Brokerage 
Commissions 

.Tables  of  Federal  and 
Provincial  Stock 
Sales  Tax 

Glossary  of  Stock 
Market  Terms 

Ticker  Abbreviations- 


DOMINION 

DEBENTURES 

LIMITED  I 

I 

Members  I 

Consolidated  Minins  and  Oil  Elzehange 

10  St.  James  St.,  W.,  Montreal 
Telephimes:  MArquette  9277* 


RIDGEDOME  MINE 

STARTS  DRILLING 

< '  - - 

Elquipment  Now  On  the  Properly 
and  Work  Has  Commenced 
is  Report 


Ridgedome  Mine.s  have  just  nward- 
|ed  a  contract  tor  diamond  drilling  to 
I  tli.e  Rvaii  Drilling  Company  of  Tini- 
j  Tntns,  Tlnglneer  r.  J.  R.  Arm¬ 

strong  reports  ^h.at  equlpnient  Is  now 
ion  the  property  and  that  active,  -work 
ha.<  connnenced. 

The  first  drilling  will  ho  doiio  to 
rut  at  depth  the  largo  voin  nutcrop- 
'  ping  on  the  edge  ot  Keod  f.ake,  about 
tho"contro  of  the  property  from 
which  surface  cliannol  assays  of 
around  $0.00  per  ton  were  obtained. 
.This  vein  runs  .along  the  .'^horo  and 
ruts  acroas  the  Lake.  It  can  bq 
thoroughly  tested  by  drilling  at  thl.s 
&ea.son  of  tJie  year  by  setting  up  and 
drilling  from  the  ice.  Two  holes 
have  been  spotted  lin'd  will  be  put 
down  to  out  this  ore  body. 

Further  drilling  will  be  done  over 
that  section , of  the  property  lying  be¬ 
tween  the  present  point  of  operation.s 
and  the  shaft  which  has  been  sunk 
to  a  depth  of  125  feet  iii  order  to  co- 
relate  the  important  mineralization 
encountered  while  shaft  eiuking  with 
that  Indicated  nn:  surface  some  ills-  ; 
tance  to  the  .west  and  on  the  same 
strike  which  has  been  traced  across 
the  length  of  the  property  for  a  dis¬ 
tance  of  about  1 ',4  miles. 

Owing  fo  the  successful  results  ob¬ 
tained  feom  Ttadlore  surveys  made 
by  other  mines  In  the  district  and 
especially  on  the  Hayden  which  ad¬ 
joins  Rldgedpmo,  the  management  Is 
r.ontemplAUag  a  Radloro  survey  of 
I  the  property  before  finally  deriding 
I  the  full  extent  ‘  of  diamond  drilling 
j  campaign.  '  • 


REEVES  McDonald 
SHAPES  OP  WELL 
IN  POWER  DICKER 

I  Involves  Acquisition  of  Valuable 
Power  Rights  on  Pend 
Oreille  River 

JUDGMENT  WITHHELD  | 

Reeves  Desires  to  Have  Coin-| 
plete  Control  of  Power  Re¬ 
quirements  in  the  Develop- 
j  ment  of  Mining  Enterprise.  j 

j  Vancouver  BiircouTlie  Financial  Time* 

1  ViiDcouvrr.— Considerable  Interest 
i  is  being  shown  in  Reeves  McDonald, 
which  was  called  for  trading  on  thi 
Toronto  Standard  Exchange  last 
I  week.  The  property,  which  lies  on 
the  Canadian  .side  of  the  border  ad- 
'  joining  the  holdings  of  the  Pend 
'  Oreille  Mine,  ha.s  one  of  the  largest 
■  mineral  deposits  in  the  Pacific  North- 
^  west. 

j  Several  important  moves  have  been 
I  made  recently  by  the  Reeves  Mc- 
I  Donald  Company  to  acquire  certain 
I  valuable  water  power  rights  on  the 
I  Pend  Oreille  River.  It  is  the  inten- 
Uion  of  the  company  to  have  complete 
I  control  of  all  its  power  requirements 
I  in  view  of  the  fact  that  during  the 
I  past  year  the  Reeves  McDonald  mine 
I  had  developed  into  an  enterprise  of 
'  great  magnitude.  In  the  upper 
i  levels  2,000,000  tons  of  ore  are  actu¬ 
ally  blocked  out  on  the  Reeves  vein, 
and  within  the  past  few  weeks  the 
company  has  completed  a  working 
tunnel  ivhich  has  reached  the  down¬ 
ward  continuation  of  this  ore  body. 
This  assured  the  mine  of  1,300  feet  , 
!  of  ‘‘hacks'’  on  this  vein.  At  the  I 
1  working  tunnel  level  Is  sixty  feet  j 
I  -wide. 

j  From  the  power  standpoint  indlca- 
!  tions  arc  that  not  less  than  30.000 
!  horespower  will  be  required  w'lthin 
!  the  next  three  or  four  years.  With 
:  the  intention  of  immediate  develop- 
'  ment  of  this  water  power  site, 

I  Reeves  McDonald  recently  applied  ] 
I  for  permission  to  proceed  with  the 
construction  of  <a  dam  and  power 
plant.  Company’s  plan  would  have 
the  first  unit  of  the  plant  in  opera¬ 
tion  by  March,  1931. 

Opposition  Offered. 

Some  opposition  to  the  Reeves  plan  ' 
was  presented  by  the  West  Kootenay 
Light  &  Power  Company.  The  West  ^ 
Kootenay  site  Is  about  15  miles  from  , 
that  of  the  Reeves  McDonald,  but  the  , 
West  Kootenay  Company’s  original  j 
application  was  for  a  dam  165  feet  ^ 
high.  At  the  recent  hearing  the  ^ 
West  Kootenay  Company  submitted  j 
j  that  it  was  necessary  for  them  to  , 
j  construct  a  dam  436  feet  high,  which  j 
:  would  back  water  beyond  the  Inter-  j 
I  national  boundary,  utilizing  the  Fall  j 
i  of  the  Columbia  River  that  would  at  , 
high  water  develop  over  300,000  f 
horse-power.  •  Ixiw  water  develop-  ( 
ments  would  generate  180.000  horse-  j 
power.  We.st  Kootenay  Power  Com-  ^ 
pany  contended  that  a  considerable 
portion  of  this  power  was  to  be  util-  . 
!  Ized  for  their  new  phosphate  plant.  . 
I  The  minimum  amount  of  power  de- 
veloped  at  this  site  w'oulti  equal  the  . 
total  power  now  generated  by  the  * 

[  British  Columbia  Electric  Railway 
Company  to  supply  the  lower  main-  : 
land  ot  British  Columbia,  and  its  ' 
maximum  would  be  practically  dou¬ 
ble  the  British  Columbia  Electric  * 
Power  capacity.  * 

After  both  sides  had  submitted  ^ 
their  argument^p  the  Water  Commis-  * 
sioner  of  the  province  withheld  judg-  ’’ 
ment.  The  Reeves  McDonald  Com-  * 
pany  is  entitled  to  appe.il  for  anlm-  J 
tnedialc  deci.siou  as  it  is  their  inten-  ’J 
tioii  to  start  operations  at  once.  ^ 
Premier  Tolinie,  of  the  Province  ot  t 
British  Columhi.a.  has  stated  since  the 
hearing  that  this  appeal  would  be  g 
considered  by  the  Provincial  Cabinet,  i 
In  view  of  the  fact  that  the  West  t 
Kootenay  plans  entail  sinking  a  200  d 
foot  shaft  and  cVensivo  diamond  ( 
drilling  to  determine  the  suitability  1 
of  their  location  for  a  high  dam.  It  is 
considered  unlikely  that  the  West  ^ 
Kootenay  work  could  be  undertaken  f 
for  sometime.  Reeves  McDonald  is  j 
conceilcd  to  have  an  excellent  chance  j 
of  obtaining  a  favorable. assent  to  its  ^ 
application.  This  Is  to  come  before  j 
the  Provincial  Government  in  the  , 
near  future.  < 

Arno  Developments  Are  t 
Said  to  be  Favorable  \ 

Toronto  Buron  •  Tho  Flnnnolnl  'Tim**  ^ 

Toronto.— Officials  of  Arno  ’Mines  ^ 
slate  that  In  putting  through  a  tun-  ^ 
nel  from  tho  “Y”  fo  the  “W”  ore  j 
bodies  on  the  Coxheath,  N.S.  proper¬ 
ty,  new  high  grade  ore  was  encoun¬ 
tered.  This  Is  described  as  the  most  J 
promising  oro  yet  uncovered.  The 
new  discovery  was  made  on  the 
340-foot  level.  Ore  was  encountered 
recently  In  the  western  section  of  ^ 
this  level,  after  tho  workings  had 
passed  through  a  fault.  The  drift  I 
was  continued  for  69  feet  and  a  L 
crosscut  north  intersected  the  vein.  ^ 
which  was  faulted  some  20  feet  I' 
away.  This  makes  a  total  of  715  s 
feet  of  indicated  ore,  having  an  c 
average  width  of  approximately 
twelve  feet.  The  drifts  to  the  cast  T 
are  now  approaching  a  point  where  ® 
good  widths  of  high  grade  ore  were 
discovered  at  upper  levels.  5 


Forms  New  Firm 


Seymour^  B.  Q’llara,  well  known 
In  Canadian  financial  and  mining 
circles,  announces  fre  formation  of 
the  firm  of  R.  B.  O'Hara  &  Company, 
with  offices  in  tho  Trusts  &  Guaran¬ 
tee  Building,  Toronto.  The  firm  will 
deal  In  Investment  securities. 

Mr.  O’Hara  has  a  wealth  of  finan¬ 
cial  experience  and  Is  well  equip¬ 
ped  to  carry  out  the  business.  For 
the  past  six  years  he  was  connected 
with  McDonagh,  Somers  &  Co.,  In¬ 
vestment  bankers,  Toronto.  Previous 
to  that  he  was  retained  by  the  Can¬ 
ada  Bond  Corporation  at  their  New 
York  office  and  later  with  the  Cor¬ 
poration’s  London,  England  office. 

Mr.  O’Hara  is  well  connected  In 
mining  circles  also  and  has  bad  ex¬ 
tensive  experience  from  Ontario  to 
the  Pacific  coast. 

PEND  OREILLE 
SHAREHOLDERS 
FORM  A  POOL 

Propose  to  Buy  .In  All  Stodc  on 
Mai^lin  and  Force  Shorts 
■  to  Cover 

HAS  GOOD  SUPPORT 

Toronto  Burean  The  Ktnanclal  Times 

Toronto. — Toronto  shareholders  of 
the  Pend  Oreille  Lead  and  Zinc  Com¬ 
pany  held  a  special  meeting  last 
week  for  the  stated  purpose  of  or¬ 
ganizing,  with  a  view  -  to  forcing 
traders  who  were  "short”  of  the 
stock  to  cover.  It  was  proposed  to 
form  a  pool  to  buy  In  all  stock  held 
on  margin,  and  that  this  pool  as 
soon  aa  organized  throughout  Can¬ 
ada  should,  with  proper  financial 
backing^  make  simultaneous  de¬ 
mands  on  brokers  to  deliver  the 
stock  within  a  three  day  limit.  If 
delivery  was  not. .  forthcoming  the 
pool  intends  tQ^^iasue'  wtita  against 

the  defaulters;';;*'.'  ’ 

* .0  ■*  ..  *  ■■ 

The  meeting  .w’as, of  tlje  opinion 
that  the  i»resent  unsatlsfactpry  con¬ 
dition  of  the  market  for  the  stock 
(although  this  has  Improved  greatly 
in  the  last  week)  was  due  to  mar¬ 
ket  manipulation  rather  than  be¬ 
cause  of  any  defect  at  the  mine  and 
other  assets  of  the  company. 

Some  109,000  Shares  of  -Pend  Or¬ 
eille  was  represented  by,  the  Toron¬ 
to  holders,  some  25.(100  of  this  am¬ 
ount  being  held  on  margin.  Parties 
controlling  an  additional  70.000  sha¬ 
res  communicated  with  the  secret¬ 
ary  of  the  meeting  and  slgnlfl^ 
their  Intention  of  joining  tho  pool. 
This  makes  a  total  of  170,000  sha¬ 
res,  of  which  45,000  shares  are  hold 
on  margin. 

A  committee  of  the  five  largest 
shareholders  prefsent  was  named  to 
proceed  with  the  work  of  organiza¬ 
tion.  They  are  J.  Northey,  S.  Rnow- 
den,  G.  Goul-dlng,' F.  I/.  Watson,  D. 
Cade.sky  and  F,  G.  Hoblltzell,  the 
latter  acting  os  chairman. 

A  feature  of  the  meeting  was  the 
reading  of  a  communication  receiv¬ 
ed  by  Pend  Oreille’s  president,  L. 
P.  Larsen,  which  read:  "This  com¬ 
pany  is  not  offering  any  treasury 
shares  at  this  time;  present  share¬ 
holders  may  feel  assured  that  they 
will  have  preference  in  the  event 
of  any  offerings." 

The  stock  sold  as  high  as  |5.15  in 
tbe  last  few  days,  compared  with  a 
price  of  around  $3.00  during  tho  last 
week  or  two.  Word  of  tho  meeting 
of  Toronto  stockholders’  was  heard 
on  the  street  fully  a  week  In  advan¬ 
ce  of  the  announcement,  which  pro¬ 
bably  explain  thO  recent  strength. 

Early  Shipping  From 

Prosperity  Properly 


Dominion  Debanturea,  Ldmlted,  I 

10  St  James  St,  W.,  Montreal,  Que.  | 
Without  obligation,  please  forward 
on*  of  your  Booklets  advertised. 


»  '  ■  ■ 

imOiculatimcf 

^SlnanciaKS^nvis 


Kami: . 


AJDl^HfXSS  •  •  •  *•*.«*«  *.•  • 


mpu^asir^poDer 


A  very  commendable  movement  on 
the  part  of  Canadian  mines  Is  the 
recent  effort  of  several  companies  to 
reduce  their  capitalization.  This 
places  a  company  in  a  much  stron¬ 
ger  technical  position.  When  a  mine 
begins  to  pay  dividends,  the  amount 
Is  decided  by  earnings  and  the  am¬ 
ount  of  stock  outstanding  which  will 
have  to  be  paid  on.  The  smaller  the 
amount  of  stock  outstanding,  the  lar¬ 
ger  the  dividend.  A  great  example 
of  a  mine  which  has  reached  pro¬ 
duction  and  dividends,  and  yet  has 
an  extremely  conservative  capital¬ 
ization,  Is  tho  McIntyre  Porcupine 
with  798,000  Shares  only  outstand¬ 
ing.  Mindoka  is  tbe  latest  to  attempt 
a  capital  reduction. 

The  new  shaft  on  the  “F"  ore  body 
at  Amulet  has  reached  a  depth  of  35 
feet,  according  to  word  from  Rouyn. 
i  The  contractors  are  now  on  the  Job. 
Drilling  of  tbe  deposit  is  continuing. 


VancouTerBureaaThe  .Financial  Time* 

Vancouver.  —  Reports  from  the 
Portland  Canal  district  state  that 
the  Prosperity  property,  which  is 
controlled  by  ,  Premier  Gold  Mines 
has  been  placed  on  a  production  ba¬ 
sis  and  shipHientB  are  expected  to 
comiiienco  shortly. ..  ; 

With  Prosperity  oh  production, 
Porter-Idaho  staatts  to  earn  in  the 
neighborhood  of  $800  to  $1,000  per 
month  through  the  utilization  ot  its 
$350,000  aerial  tram  line  by  Pros¬ 
perity  Mining  Co,  It  is  understood 
that.  Porter-Idalao  will  receive  $l 
for  every  ton  of  ore ‘shipped  via  the 
tram  line.  Although  a  shipment  of 
some  600  tons'  of '  ore  ■'was  made 
some  time  ago,  Porter-Idaho  is  not 
as  yet  on  permanent  production. 

large  diSbcbsements. 

Sudbury.— A  total  of  $14,418,487  In 
dividends  was  distributed  by  the 
International  Nickel  Company  of 
Canada  during  1929,  it  was  revealed 
in  a  statement  issubd  here. 

This  was  the  largest  dividend  dis¬ 
tribution  of  any  mining  or  Indus¬ 
trial  concern  during  the  year,  al¬ 
though  the  Canadian  Pacific  Rail¬ 
way  showed  a  lead  over  all  In  divi¬ 
dend  disbursements  with  more  than 
$34,000,000. 

Imperial  Oil  is  also  shown  among 
the  leaders  with  a  distribution  of 
about  $13,000,000,  AvhUe  Consolidat¬ 
ed  Smeltera  |^d  a  total  of- $3,368, - 
000  during  the  year. 


HUGE  INCREASE 
IN  BUSINESS  OF  I 
TORONTO  MINING: 

_ _ _ _  '■  I 

Result  of  Peculiar  Combination ' 
of  Circumstances,  Primary  i 
Being  Short  Covering  ! 

-  ■  I 

LED  BIG  BOARD  j 

Toronia  uurcau  The  Financial  Time*  ' 

Toronto. — A  huge  increase  in  busi- 
less  occurred  on  tho  Standard 
•Rock  Exchange  during  the  past  sev- 
■ral  days.  The  activity  was  rem- 
niscent  of  the  bull  market  days  of 
1926-27  and  the  crowded  board  rooms 
ecalled  memories  of  those  hectic 
nonths.  Sales  incieased  by  leaps 
and  bounds  and  for  the  first  time  in 
ears  the  mining  stocks  led  the 
radlng  on  the  'J'oronto  Stock  Ex-  ] 
change.  On  several  occasions  during 
the  past  few  day.s  the  leadership  on  ; 
the  industrial  exchange  was  held  by 
stocks  like  International  Nickel  and 
Noranda.  On  the  mining  market  all  j 
issues  were  taken  indiscriminately,, 
although  several  stocks  came  in  for  | 
particular,  attention.  I 

The  situation  is  a  result  of  a  pe-  ■ 
culiar  combination  of  circumstan- ! 
cOs..  The  first  and  primary  cause  j 
of  the  recent  strength  was,  of  j 
course,  professional  short  covering,  i 
With  the  arrest  by  the  Alberta  Gov-  j 
ernmeht  of  two  prominent  mining  : 
brokers,  traders  rushed  to  cover. ; 
Shares  of  which  they  were  short  i 
were  bought  In  so  as  to  place  them  ' 
In  a  position  to  make  delivery  lf| 
called  upon.  In  some  Instances  | 
margin  holders  were  pressing  fori 
delivery.  i 

Two  of  the  more  prominent  cases  I 
of  stockholdc  s  calling  for  delivery  ] 
were  Howey  Gold  and  Pend  Oreille.  ' 
J.  E.  Hammell,  president  of ! 
Howcj',  advised  stockholders  to  pay  ! 
off  their  margins  and  call  for  dcliv- , 
cry,  and  if  such  delivery  were  not 
forthcoming,  to  communicate  with 
him.  Many  stockholders  took  the 
advice  with  the  re.sult  that  Howey 
was  bought  in  quantity.  To  date, 
no  instance  of  non-delivery  has  been 
reported.  .  ■ 

In  tlio  case  of  Pend  Oreille,  To¬ 
ronto  shareholders  called  a  special 
meeting  for  the  purpose  of  forming 
together,  'paying  up  the  balance  of 
their  margins,  and  accepting  dellv- ' 
ery  of  their  stock.  For  those  not ' 
in  a  position  to  pay  their  marginal  \ 
requirements  the  pool  agreed  to  | 
make  advances  or  other  special  ar¬ 
rangements  to  suit  the  Individual  I 
case.  This  was  the  second  of  a  se-  | 
Ties  of  stockholders’  meetings.  It  is  i 
understood  tho  movement  will  | 
spread  across  the  country,  with 
meetings  to  be  held  where  any  con- 1 
centratlon  of  stock  exists.  I 

A  further  Impetus  was  given  the  I 
market  In  Its  upward  move  by  the  I 
entry  of  the  public.  Reading  aright  j 
the  signs  of  short  covering,  a  large  i 
portion  of  the  public  ■decided  to 
climb  on  the  wagon  and  share  in  the  1 
profits.  This  was  no  inconsider- | 
able  factor,  although  brokerage  end 
professional  trading  was  responsi¬ 
ble  for  75  per  cent,  of  transactions. 

LOWER  PRO^  I 
FOR  DOME  Mips 

Net  For  Twelve  Months  $1,- 
793,429  Against  $1,939,- 
222  For  1928 

Toronto  Bnrcaa  The  F'InanrinI  Time* 

Toronto.  —  In  Its  approximate  ^ 
statement  for  the  13  months  ending, 
with  December  31,  1029,  Dome  Mines,; 
Ltd.,  reports  the  number  of  tons  \ 
milled  (January  1  to  October  28),  at* 
452,900,  which  Is  practically  the  same  I 
rate  as  that  held  during  tho  corrcs-| 
ponding  period  of  1928.  The  fot.nr 
recovery  from  ore  milled  bad  a  value, 
of  $3,590,189.  Against  this  total  I 
operating  and  general  costs  at  $2.-|_ 
028,473  and  estimated  Dominion  andi 
United  States  taxes  at  $89,4.57,1 
brought  the  net  inemne  for  the  ycart 
tinder  review  fo  $1,473,258.  Added! 
to  thi.s  is  non-operating  revenue  pf| 
$321,170,  making  the  total  income  for' 
tho  year  $1,793,429,  before  aliowance 
is  made  for  depreciation  and  deple¬ 
tion. 

While  the  total  recovery  for  the 
year  1928  at  $3,914,883  and  total  in¬ 
come  at  $1,939,222  was  .$324,691  and  , 
$145,893  respectively  greater  than  I 
that  ot  1929,  the  dceline  in  earnings  | 
was  the  direct  result  of  the  fire  in; 
the  latter  part,  of  Oclober,  which  tot- j 
ally  destroyed  the  Dome  mill  andj 
brought  milling  operations  to  a  close: 
for  tho  year. 

The  Financial  Times  reaches  a 
class  of  people  wlio  are  interested 
and  able  to  buy  investiueut  securi¬ 
ties.  I 


DE  PEN 


SAND  BELT 

the  belt  must  be 
renewed  many  times  the 
Westinghouse  motor  and  con¬ 
trol  equipment  responsible  for 
Its  smooth  and  uniform  Opera¬ 
tion,  stays  on  the  job  year 
after  year.  Westinghouse  push 
button  control  makes  opera¬ 
tion  for  unskilled  labor 
absolutely  safe. 

Descriptive  Bulletin  H-7007 
wUl  be  sent  on  request. 

Canadian  Westinghouse 
Company  Limited 


Head  Office 
Hamilton,  Ont. 


IMS 


Tyfje  H  S  MplfdRS 

Adopted  bij  Evertj  Industrij 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER.  BARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

t  head  OFFICE  I 

Oke  Bldg.,  304  Bay  St.,  Toronto 


F.  J.  Girawford  Co. 

UBUBKRa  STAKDARD  S’TOCK  AND  MIXIXG  IIXCIIAKGU 

Mining  Stock  Specialists 

Send  for '‘The  Mining  Chronicle” — Published  Slonthly 
11  Jordan  Street  Adelaide  9461  Toronto 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  15  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


IMPORTANT 

NOTICE 

WE  WILL  PAY  ONE  THOU- 
IAOT  ISOLLA^  REWARD 
FOR  INFORMATION  LEAD¬ 
ING  TO  THE  ARREST  AND 
CONVICTION  OF  ANY  PER- 
^  SON  SPREADING  FALSE  IN¬ 
FORMATION  RELATIVE  TO 
HOWEY  GOLD  MINES. 


J.E.  HAMMELL, 

President, 

Howey  Gold  Mines,  Limited 
1406  Concourse  Bldg. 
Toronto 


To  Shareholders: 

HOWEY  GOLD 
MINES  Limited 


^  ADVISE  ALL  HOWEY 
SHAREHOLDERS  NOW  ON 
MARGIN  TO  PICK  UP  THEIR 
STOCK  IMMEDIATELY.  IF 
UNABLE  TQ  GET  DELIVERY, 
PHONE'OUR  OFFICE  (ELGIN 
3120). 


J.E.  HAMMELL, 

President, 

Howey  Gold  Mines,  Limit< 
1-106  Concourse  Bldg. 
Toronto 


GRAIN.  MINING  AND  OIL  NEWS 


Ill 


JANUARY  24,  1930 


Elected  President 


CHEM.  RESEARCH 
WILL  EARN  OVER 
$2  CURRENT  YEAR 

.English  Unit  to  Come  Into  Oper> 
ation  Shortly  on  Coldng 
Plants 


Broomhall  Sees  Turn  in  Wheat 

Market  as  Early  Development 

Wheat  Hold-up  Created  a  ComUnation  of  Circumstances  That 
Involves  Whole  National  P<dicy — Outside  Sources  Supplied 
Europe^s  Needs  in  First  Half  of  Year,  But  Following  Months 
is  Rqiarded  as  Period  of  Absorption  Vl^th  Return  to  Nomud 
Conditions. 


s  ImlCS  Toroat#  Aaraaa 

1 ,1 . .  „  Toronto. — Canadian  railway  tra  and  it  was  economically  sound  to 

BIG  FUTURE  REVENUES  has  suffered  a  slump,  Cwada  use  up  home  supplies  before  Im- 

-  foreign  trade  balance  has  been  ad-,  csops  of  Argen- 

At  the  annual  meeting  of  Chemical  Canadian  money  has  persist-  ttna  and  Australia  became  available. 

Research  Cornoratlon  haiH  haro  thin  ^  sharp  discount  at  a  time  While  the  yields  of  these  countries 

T  ^  T  ,,  “  ,  .  normally  it  was  at  a  premium,  of  the  Southern-  hemisphere  were 

wees  r.  J*.  Beall,  gave  a  complete  and  much  bank  funds  are  tied  up,  severely  reduced,  there  were  sur- 

revlew  of  the  activities  of  the  past  because  the  Canadian  wheat  pool  pluses  to  ship  to  Europe  of  consid- 

year.  In  its  review  mention  was  holding  out  for  higher  erable  proportions.  Thus  Europe’s 

made  of  the,  prices  and  Europe  has  refused  for  needs  Continued  to  be  satisfied. 

g  eat  strides  gyro  pro-  several  months  to  buy  except  in  Meanwhile  prices  in  Winnipeg  and 

cess  had  made  in  development  work,  very  limited  volume.  The  situa-  Chicago  have  been  governed  by  of- 
A  number  of  gyro  units  are  now  in  been  all  the  more  disturb-  ferings  of  holders  outside  the  pool,- 


Corwin  Wlckeraham.  new  presi- 


OIVIDEND  NOTICES.  ETC. 


I  BANK  OF  MONTREAL  | 

Notice  is  hereby  given  that  a  I 
DIVIDEND  of  THREE  per  cent.  ' 
upon  the  paid  up  Capital  Stock  of 
this  Institution  has  been  declared 
for  the  current  quarter,  payable  on 
and  after  SATURDAY,  the  FIRST 
day  of  MARCH  next,  to  Sharehold¬ 
ers  of  record  of  81st  January,  1980. 
By  Order  of  the  Board. 

H.  B.  MACKENZIE, 

General  Mani«er, 
Montreal,  list  January,  1980. 

116  ROyai  Daiinoioiiiiaaa 

DIVIDEND  NO.  170. 
vrOTICB  is  hereby  given  that  a 
V  dividend  of  three  per  cent,  (bo¬ 
ng  at  the  rate  of  twelve  per  cent 
per  annum)  upon  the  paid-up  capital 
dock  of  this  bank  has  been  declared 
or  the  current  quarter,  and  will  be 
layable  at  the  bank  and  its  branches 
j  on  and  after  Saturday,  the  first  day 
of  March  next,  to  shareholders  of 
record  at  the  close  of  business  on 


Ti 


operation  in  the  United  States  and  1^®  prices  of  wheat  which  has  developed  into  one  of  the  dent  of  Standard  Brands  Limited  jjjg  ©f  January. 

Canada,  and  very  shortly  the  Petro-  declined,  a  low  of  $1.28  per  strongest  of  its  kind  in  the  world.  which  recently  took  over  the  opera-  „  wnarit 

leum  Refiners  Limited  will  have  their  having  been  reached  last  Normally,  Europe  buys  wheat  Hona  of  the  E.  W.  Glllett  Company,  oroer  or  tne  b^u, 

plant  in  operation  in  Hull  England  ''^®®*'  ®“^’  y®®*'  enormous  Royal  Baking  Powder  Company,  M.  W^WILStW, 

where  they  will  pump  the’  fixed  gas  Nevertheless,  the  wheat  pool  has  s®®!®-  and  its  needs  are  great  and  Chase  &  Sanborn,  and  the  Flelsch-  General  Manager, 

generated  in  this  process  all  the  way  stood  its  ground,  apparently  with  imperative.  Not  only  are  crops  mann  Company  of  Canada  Limited.  MONTREAL,  Que.,  January  10,  1930. 

to  Liverpool.  Great  Britain  he  said  ®<iuanlmity,  and  the  banks,  which  very  much  below  normal  in  Argen-  Mr.  Wickersham  has  a  long  record .  . - 

is  vitally  Interested  at  this  time  in'  t»®ve  financed  it  are  coolly  Waiting  tina  and  Australia,  but  in  the  Unit-  of  successful  business  admlnistra-  juE  FOUNDATION  COMPANY 

the  utilization  of  its  enormous  coal  tor  the  change  in  conditions  in  fa-  ed  States  and  Canada.  tion  and  management.  For  the  past  /-awana 

deposits,  and  that  this  utilization  the  pool,  which,  apparently.  While  Broomhall’s  importers’  re-  tew  months  he  has  resided  in  Tor-  Wr  (.ANAUA  ^ 

would  be  brought  about  partly  by  they  regard  as  inevitable.  qulrements  are  subject  to  revision,  onto,  but  he  recently  moved  to  Mont-  LIMITED 

the  gyro  process  in  that  this  process  ^'hot  Europeans  have  purchased  his  total  of  696,000,000  bushels,  de-  real  where  he  will  direct  the  com--  l>TTTnFWT»  NftTirF 

could  be  used  to  crack  the  oil  pro-  “®  wheat  as  possible  from  ducting  total  shipment.^  to  date  of  Paoy  from  their  new  offices  in  the  iwAxi/r,. 

duced  from  the  coking  ovens,  and  ^“rada  was  logical,  as  long  as  it  283,341,000  bushels,  allows  ship-  Dominion  Square  Building  after  Feb-  Notice  is  hereby  given  that  a  dlvl- 
producing  therefrom  a  very  excellent  available  cheaper  elsewhere,  ments  from  January  10.  1930,  to  ruary  1.  dend  of  twenty-five  cents  per  share 

anti-knock  motor  petrol  This  is  one  '^**®  r®a8on  why  they  have  been  able  July  31,  1930,  of  412,659,00  bushels  -  on  the  no  par  value  common  stock 

of  the  most  important  developments  f^®  "  average  weekly  shipments  of  14,-  nu n  TFI)  IIAATTA  ®f  ^**®  '‘’®®'‘.  'J®clared 

of  the  year  and  should  lead  to  enor-  importing  nations  were  229,621  bushels.  Detail  i.s  as  fol-  .Mnrl.lr.K  IVlINIIMI  for  the  three  months  ending  Janu- 

mous  revenues  according  to  Mr  moderately  larger  in  1929  than  1928,  lows:  Ulflllliliia  IIIVVILV  ary  31st,  1930.  payable  on  February 

bOus  revenues,  according  to  Mr.  lui.  to  b«  shipped  TAD  D  T  PUkCT  ISth.  1930,  to  Shareholders  of  record 

Mr  w«aii  Trao  aaVa.1  Total  World  Jan.  10-30  to  July  l*|||C  K  I  I  ||AN|  at  the  close  of  business  on  January 

Mr.  Beall  was  asked  about  earn-  .  importers'  Shipment.s  3i.  according  1  Vil  U»  V*  VVAUl  oir.  loon 

ings,  and  stated  that  the  company  '  Requlretnents  Aug.  3-20  to  Broomhaii’s  «  —  —  *  •«.«  ^  a  wnard 

would  earn  between  S2  and  a  Bunhei*.  to  .Tan.  lO-SO.  requirements.  AT  C  A  DT  V  f\AT17  Order  of  tno 

qhnrtt  Iti  1090  ^  Jor  Europ* .  636.000.000  219.250.000  316,750.000  A  I  KAKIaT  IIA  I  K  C.  E.  GREARSON. 

snare  in  1930,  and  that  was  a  con-  Ex  Europe .  leo.ooo.ooo  64.09i.ooo  95.909,000  /II  JM/llllil  1//11JU  Secretary. 

servatlve  estimate.  The  company  - - -  -  -  Tonnof.- 

has  paid  off  practically  all  its  In-  •.*.  V.  ’I  233.34i.ooo  4i2.659,ooo  i„c™ed  Mineral  Production  - — 

debt^ness  and  have  suffldent  funds  Weekly  average  13.384,615  12.319.170  14,229.621  WarrantaiF  EatahliahiuiiiLl  MONTREAL  LIGHT, 

on  hand  to  liquidate  all  accounts  Total  world  wheat  and  flour  ahln.  I  second  half  nf  tliii  vaa-r  will  FaII  WrYWI  8  1  TTTN  4  m  0_ 


THE 

TORONTO  (GENERAL  TRUSTS 
CORPORATION 

NotlM  la  harabr  glvea  that  the  Annual  General  Meeting  of 
the  Shareholders  of  the  Toronto  General  Trusts  Corporation 
wHI  be  held  at  lU  Head  Office,  at  253  Bay  Street,  in  the  City 
of  Toronto,  on 

Wednesday,  the  8tb  Day  of  February,  1930, 

At  the  Hour  of  12  o*€lock  Noon 

to  receive  and  consider  the  Annual  Report  and  Financial  State¬ 
ments  of  the  Corporation  for  the  year  ended  the  31st.  day  of 
December.  1928;  to  consider  amendments  to  existing  By-laws: 
to  confirm  the  action  of  your  Directors  In  the  sale  of  our 
office  premises  on  Main  Street.  Winnipeg,  and  the  purchase  of 
a  new  office  property  on  Portage  Avenue  at  Smith  Street  Win¬ 
nipeg:  the  purchase  of  a  lot  on  Eighth  Avenue,  Calgary,  and 
the  erection  thereon  of  an  office  building;  and  also  the  opening 
of  a  Branch  Office  in  the  City  of  Calgary,  and  to  elect  Direc¬ 
tors  for  the  ensuing  year,  as  well  as  for  the  transaction  of  such 
other  businees  as  may  be  brought  before  the  Shareholders. 

By  Order  of  the  Board  of  Directors 

Toronto.  W.  O.  WATSON, 

January  21,  1930.  General  Manager. 


DIVIDEND  NOTICES,  ETC  DIVIDEND  NOTICES.  ETC 

The  Canadian  Bank  of  Montreal  Tramways  Company 

Commerce  ANNUAL  6ENER.IL  MEETING. 


For  Europe.. 
Ex  Europe  . 


Importers' 

Requirements 

Bushels. 

.  636,000,000 

.  160,000.000 


Total .  ..  ..  696,000,000 

No.  of  weeks .  62 

Weekly  average  ..  13,384,615 


Total  World 
Shipment.. 
Aug.  3-29 
to  Jan.  10-30. 
219.250,000 
64,091.000 

233.341.000 

23 

12.319.170 


Hal.  to  be  shipped 
Jan.  10-30  to  July 
31.  according 
to  Broomhall’s 
requirements. 
316.750.000 
95.909.000 

412,659,000 

29 

14,229.621 


Dominion  Square  Building  after  Feb¬ 
ruary  1. 

SMELTER  MOOUD 
FOR  B.C.  COAST 
AT  EARLY  DATE 


Increased  Mineral  Production 
Wsurrantech  EstaUishment — 
Airplanes  Open  Areas 


wm.  .  t/UUlllWItX  ANNUAL  GENEILiL  MEETING. 

OF  CANADA  ^  Notice  Is  hereby  given  that  the 

LIMITED  DITIDEND  NO.  178.  Annual  General  Meeting  of  the 

nrrTnFim  NOrirF  '  ^«®ti®®  (s  hereby  given  that  a  dlvl-  Shareholders  of  the  Montreal  Tram- 

’  I  dend  of  Three  per  cent  upon  the  paid-  ways  Company,  will  be  held  at  the 

Notice  is  hereby  given  that  a  dlvl-  up  Capital  Stock  of  tols  Bank  has  Company’s  Offices,  Tramways  Build- 
dend  of  twenty-five  cents  per  share  been  declared  for  the  quarter  ending  Ing,  159  Craig  Street  West,  Montreal, 
on  the  no  par  value  common  stock  28th  February,  193(>,  and  that  the  same  at  12  o’clock  noon,  on  Monday,  the 
of  the  Company  has  been  declared  will  be  pai’able  at  the  Bank  and  its  31st  day  of  March.  1930,  for  the  re¬ 
fer  the  three  months  ending  Janu-  Branches  on  and  after  Ist  March  ception  of  the  Report  for  the  fiscal 

ary  Slst,  1930,  payable  on  February  next  to  shareholders  of  record  at  year  ended  December  3l8t,  1929, 

15th,  1930,  to  Shareholders  of  record  the  close  of  business  on  the  31st  day  Election  of  Directors,  and  the  trans- 
at  the  close  of  business  on  January  of  January,  1930.  In  the  case  of  action  of  such  other  business  as  may 
3l8t,  1930.  the  new  stock  being  paid  for  by  In-  legally  come  before  said  Meeting. 

By  Order  of  the  Boa^  .  stalments  the  dividend  is  subject  to  The  Transfer  Books  will  be  closed 

C.  E.  GRB^SON.  the  adjustment  provided  for  in  the  from  the  10th  to  the  29th  day  of 

allotment.  The  Transfer  March,  1930,  both  days  inclusive. 
Montreal.  January  22nd.  1930.  _  Books  will  not  be  closed.^ 

MONTREAL  LIGHT,  *^®  Patrick  dubee. 

HEAT  &  POWER  Sin^aflSnager  Secretary-Treasurer. 

CONSOLIDATED  j  Toronto.  17th  January,  1930.  January  .0th, 


3l8t,  1930. 

By  Order  of  the  Board  . 

C.  E.  GREARSON. 

Secretary. 

Montreal,  January  22nd,  1930. 


MONTREAL  LIGHT, 
HEAT  &  POWER 
CONSOLIDATED 

Notice  of  Meeting 

The  Annual  General  Meeting  of 


^ 1  ‘  Total  world  Wheat  and  flour  Ship-  second  half  Of  the  year  that  Will  tell  HU  AT  &•  POWER  ®  J?' ^  i  m 

payable,  leaving  a  balance  to  carry  ments  from  August  3,  1929,  to  Janu-  the  tale.  It  is  felt  that  the  turn  In  Airphne*  Open  Areas  |  General  Manager. 

forward  in  surplus.  A  financial  state-  ary  10,  1930,  have  averaged'  12,319,-  the  market  will  come  before  long.  -  CONSOLIDATED  Toronto.  17th  January,  1930. 

meat  will  be  malW  to  stockholders  170  bushels  weekly,  but  during  the  When  the  turn  does  come,  wheat  Vancouver.  —  Early  establishment  ...  es  m  ■"  »■  i 

in  the  very  near  future.  Consider-  past  five  weeks  the  average  has  should  move  from  Canada  rapidly  in  of  a  smelter  and  refining  plant  on  NOtiCC  OI  Meeting  yyr  DA|||#  HE  TflDnilTn 

^®®°  10,336,800  bushels.  great  volume.  Farmers  will  be  re-  the  British  Columbia  coast  was  pre-  Th.e  Annual  General  Meeting  of  •  HC  DAIlIV  Ul  lUllUrllU 

mg  tne  past  year  has  been  spent  in  ’The  Canadian  wheat  pool  and  the  Imbursed,  bank  loans  liquidated  and  dieted  by  Nicbol  Thompson,  retiring  Shareholders  of  MONTREAL  LIGHT,  _ 

dev^pment  work,  which,  Mr,  Beall  banks  took  a  long  view  of  the  situ-  made  available  for  other  commer-  president  of  the  B.  C.  Chamber  of  ^  i  dividend  no  iw 

stated,  had  been  highly  renumera.  ation.  and,  undoubedly,  the  caixis  clal  requirements,  railroad  traffic  Mines  at  the  annual  meeting  of  that  Room^rn*  pSU!?  B^iMin^M^n^  dividend  no.  w. 

tlve  and  that  this  development  work  are  placed  In  their  favor.  Some  time  will  swell  to  proportions  unusual  in  body  recently.  Que.,  on  'monday,  the  ^rd  day  of  Notice  is  hereby  given  that  a  Dlvi- 

would  bring  back  Into  the  company’s  between  now  and  August  next.  Can-  the  first  half  of  the  year,  Canada’s  Mr.  Thompson  who  has  for  many  4»30.  at  Twelve  o’clock  |  ^end  of  TbnV  ptr  Vemt..  uv^n  thr 

treasury  considerable  Increased  ada’s  surplus  wheat  must  be  ab-  foreign  trade  balance  should  swing  years  been  identified  with  the  mlnine  Paid-Up  Capital  stock  of  this  Bank 

in  ti.  fntur,  ^  ,  sorbed.  Durln*  .he  nre.  helf  ot  .he  to.o  .  ..vornhle  halnnce  end  SSS: 

The  present  board  Of  dlrbctors  was  crop  year,  ^rope  has  been  able  to  adian  funds  should  rise  to  a  pre-  sentatlve  of  various  British  Interests,  "'‘^y  2t  the  Ba^k  and  lu  brani^^^^^ 

re-elected.  do  without  it  largely,  'but  it  is  the  mium  on  the  New  York  market.  said  that  the  Increase  in  mineral  pro-  Transfer  Books  of  the  Com- 1  fa®'!,!!??,, 


By  order  of  the  Board, 

PATRICK  DUBEE. 
Secretary-Treasurer. 


THE  BANK  OF  TORONTO 


DIVIDEND  NO.  1»4. 


do  without  it  largely,  'but  it  is  the  ‘  mium  on  the  New  York  market. 


Patents  Agireement. 

On  the  patent  situation  an  alliance  mi-.uo.vn.  _ 

has  been  negotiated  with  the  Stan-  Ik  M*  •  •  Company  in  the  Portland  Canal  area  By  order  of  the  Board.  H.  B.  henwood. 

dard  Oil  of  New  Jersey,  Standard  Oil  IV/1 1  1 CT  I  1-f  1  pointed  to  early  smelter  development  G.  R.  WHA-tlet  General  Manager, 

of  Indianna,  Texas  Corporation  and  iVAllllllK  ^LlxX  l^X  XwXo  on  tidewater.  movtrfai  mnuarv  23r<f®i93(r’^^'  |  Toronto,  January  9th.  1930. 

Gulf  Refining  Co.,  whereby  all  low  _ _ _ _  Reviewing  the  developments  of  the  Montreal,  January  23rd.  i930.  i  . . i . j. 

pressure  vapor  phase  patents  are  “TT  .  ^  past  year  in  the  mining  field  hire,  CTAMnARn  PAVING  th  MATFRIAIS'  THE  MONTREAL  CITY  AND 

pooled,  thus  avoiding  costly  litigation  The  eecond  hole  of  the  deep  dia-  east  of  the  electrolytic  refinery.  Mr.  Thompson  said  that  the  Intro-  rATlI^  «  mAlLKIALD  IIK  mUn  lllLnL  wl  1 1  HHU 

and  giving  to  gyro  process  prac-  drilling  campaign  at  the  Fal-  Steel  work  on  the  various  buildings  ductlon  of  electrical  prospecting  and  LIMITED  DISTRICT  SAVINGS  BANK 

tically  control  of  low  pressure  vapor  conbrldge  Nickel  Mines  is  now  in  comprising  the  plant  Is  now  about  air  transportation  had  been  Impor-  -  ;  _ 

phase  method  of  cracking  crude  oil.  I»®a4^1y  achlsted  ground,  an  official  75%  completed.  Three  hundred  of  tant  factors.  By  use  of  planes  many  common  stock  dividend  no.  4  Th®  annual  general  meeting  of  the 

This  represents  another  Important  ^®^^®  '^^®  I’^naTiclal  Times.  As  an-  the  1,200  sectional  concrete  tanks  are  hitherto  unexplored  areas  were  being  Shareholders  of  thia  Bank  will  be 

accomplishment  for,  as  Mr.  Beall  “ounced  last  week,  the  drillers  ran  In  place.  It  is  expected  that  part  of  brought  within  comparatively  easy  j 

(stated,  the  patent  situation  if  not  ®o™®  ^®ter  trouble  which  has  the  plant  will  be  in  operation  by  mid-  access.  or$2.00  pe?  annum)  i"?  Vhl?l  haS  ^  the  tlnth  of 

indled  correctly _ not  only  in  the  progress.  At  last  word  the  summer  with  the  entire  unit  run-  Dr.  Victor  Dolmage.  well  known  been  declared  on  the  issued  Ko  Par  o’clock  noon,  for  tho  reception  of  the 

nlted  States  but  also  in  all  foreign  V®  PaXg'irn'^'Xteria‘ ^h""efectfo1?of‘DKcto®a'*'" 

nds  —  would  have  possibly  cost  the  ^  dent  of  the  burtou  for  1930.  quarter  ending  February  15th.  1930,  jjy  order  of  the  Board 

)mpany  considerable  revenue  In  tney  will  have  to  go  a  little  bit  far-  x  wire  from  Rouyn  states  that  Fred  Woodslde,  manager  of  the  payable  February  I5th,  1930.  to  ^  tagoart  smtth 

iture  years.  According  to  his  state-  ‘*^®r  ^each  the  ore.  basic  rocks  only  have  been  found  in  bureau,  said  he  expected  that  this  '  ^®r5  Manager. 

ent  Gyro  Process  patents  with  the  ^  -  crosscutting  south  of  the  fault  at  y®®r  would  witness  Important  devel-  order  of  the  Board.  1  ^lontreal.  January  7th.  1930. 

cognition  of  these  large  oil  refln-  The  Ckinsolldated  Mining  and  Quemont.  This  crosscut  is  headed  opmentsj^n  the  Vancouver  Island,  In-  ^  rtttfxtan.  |»  i  .  - 

■8  are  practically  now  unassailable.  Smelting  Company  is  understood  to  north.  Diamond  drilling  is  being  genlka,  Taku  and  northern  British  *  '  Secretary.  r— ——————————— 

i  the  gas  field  Gyro  Process  has  be  making  efforts  to  secure  a  source  used  at  present  in  an  attempt  to  lo-  Columbia  districts.  Toronto,  Ont.  January  2i8t,  1930.  STANFORD’S  LIMITED 

ade  quite  rapid  strides.  of  potash  supply  in  the  Canadian  cate  the  diabase  to  the  north.  -  - -  I  nivmF'Nn  notice: 


Mining  and  Oil  Briefs 


said  that  the  increase  in  mineral  pro-  ’”5.'he  Transfer  Books  of  the  Com- 

ductlon  and  new  activities  of  the  pany^Tl^Zf^^losed  from  rlbruaTy ;  f February 
Consolidated  Mining  &  Smelting  By  Order  of  the  Board 


Inclusive. 

By  Order  of  the  Board. 

G.  R.  WHATLET. 

Secretary. 

MONTREAL.  January  23rd,  1930. 


STANDARD  PAVING  &  MATERIALS! 

LIMITED  ! 

COMMON  STOCK  DIVIDEND  NO.  4  i 


H.  B.  HENWOOD. 

General  Manager. 
Toronto,  January  9th,  1930. 

THE  MONTREAL  CITY  AND 
DISTRICT  SAVINGS  BANK 


Gillette  Safety 
Razor  Company 

The  Board  of  Directors  today  de> 
ds'sd  a  tegular  quarterly  dividend 
of  one  dollar  and  twenty-five  centt 
($1.25)  per  share. 

This  dividend  if  MMble  from 
the  office  of  the  Old  (^ooy  Tniat 
Coapany,  Boston,  MasMchuaetta. 
March  1,  1930,  to  thareholdeta  af 
record  at  the  cloee  of  business 
February  1.  1930. 

V.  J.  McCarthy,  Treasurtr. 
January  4  1930 


COMMON  STOCK  DIVIDEND  NO.  4  I  Th®  annual  general  meeting  of  the 

-  Shareholders  of  this  Bank  will  be 

Notice  Is  hereby  given  that  a  dlvl-  held  at  Ita  Head  Office,  262  St.  James 
dend  of  fifty  cents  (being  at  the  rate  Street  West,  Montreal,  on  Monday, 
of  $2.00  per  annum)  per  share  has  the  tenth  of  February  next,  at  twelve 


By  order  of  the  Board, 

N.  C.  SHIPMAN. 

Secretary. 

Toronto,  Ont..  January  2l8t,  1930. 


By  order  of  the  Board, 

T.  TAGGART  SMYTH. 

General  Manager. 
Montreal,  January  7th,  1930. 


United  Gas  Improvement  Co.  of  west.  Prospectors  are  being  offer-  _ _ 

Philadelphia,  who  control  the  fran-  ed.  through  advertisements,  free  n  jg  understood  that  Waite’s 

hise  for  the  distribution  of  gas  for  analysis  of  potash  samples  that  may  monthly  shipments  of  4  000  tons  of 

leating  and  lighting  in  Philadelphia,  be  sent,  to  the  company’s  smelter  at  ore  to  the  Noranda  smelter  will  con- 
tiade  an  arrangement  with  the  Mar-  Trail,  B.C.  Absence  of  an  adequate  tlnue  at  this  rate  for  the  balance  of 
us  Hook  plant  of  the  Pure  Oil  Co.  domestic  supply  of  potash  Is  report-  the  winter  until  the  Noranda  con 
aking  all  of  their  supply  of  fixed  od  to  be  proving  an  economic  prob-  centrator  capacity  is  stepped  up  All 

as  and  piping  it  to  Philadelphia,  l®m  for  Consolidated.  ore  from  Waite  is  now  coming  from 

sing  it  to  enrich  their  manufactur-  -  underground,  the  open-cut  work  hav- 

4  or  artificial  gas.  The  advantage  Drifting  is  continuing  on  the  2,000-  ing  been  suspended  for  the  winter 

f  mixing  these  two  gasses,  Mr.  Beall  foot  level  of  the  Lake  Shore  and  _ 

lid,  is  to  Increase  the  thermoll  or  stoplng  has  been  started  on  the  i.,  » 

eat  units  of  the  manufactured  gas.  l.800-foot  level,  according  to  latest 


It  la  understood  that  Waite’s  IBASE  METALS  TO  {STANDARD  PAYING  &  MATERIALS 

monthly  shipments  of  4,000  tons  of  _  -  LIMITED 

ore  to  the  Noranda  smelter  will  con-  DAI\|t  I  APAl  iTV  - - 

tinue  at  this  rate  for  the  balance  of  llAlljli  Vnl  xlvll  I  rREFioRREU  dividend  no.  4. 

the  winter,  until  the  Noranda  con-  _  _ 

centrator  capacity  is  stepped  up.  All  Toronto  norm-  Tb«  rin.nclnl  Time.  $l76"(bl'ln^g''lt  Vho‘ratt‘'’o; 

ore  from  Waite  is  now  coming  from  Toronto. — Advices  from  the  west  $7.00  per  annum)  per  share  has  been  I 
underground,  the  open-cut  work  hav-  state  the  mill  at  the  Base  Metals  declared  on  the  cumulative,  converti-  j 
ing  been  suspended  for  the  winter.  Mining  Corporation  at  Field,  B.C.,  .and^^ 

—  ■  *  will  shortly  bo  stopped  up  from  for  the  quarter  ending  February 


ii-u,  js  lu  juurcdbv  luu  luermoii  or  Sloping  nas  Doon  Started  on  the  Rtnrirhnid^kra  nf  cf  2  000  tons  per  week  to  10.000  tons  I5th,  1930.  payable  February  loth.  I 

eat  units  of  the  manufactured  gas.  1,800-foot  level,  according  to  latest  ^  monthly  Fvervthlne  at  the  new  4®*®’  shareholders  of  record  at  thoj 

1  other  words  the  mixed  gas  will  word.  Ore  is  also  being  broken  in  „  ®  ^®®“  that  a  ™?,f?g^Vunnrn7sm^thlv  folIoX-  February  1st.  1930. 

ly.  an  increased  mallty  of  heat  new  slopes  on  the  l,600.toot  tee).  Tade  nvXuo  fhe  7^^  "aretil  Xstmentnt  S  efc  «'  ‘".J  TsmPMA-^ 

hese  deve  opments  he  said,  will  The  hoisting  cables  are  being  strung  ^g  ™  Jhe  N.  c.  shipman.^ 

as  a  result  operators  will  be  resum-  at  present  low  prices,  any  grade  iin-  Toronto.  Ont..  January  2ist.  1930. 


•ocess  is  already  in  receipt  of  a  head  frame.  A  great  amount  of  el  The  annual  report  for  ^  5er"55i  would  not  pkf,  so  time  and 

®  public  work  is  going  on  in  every  depart-  ended  September  30  last  will  be  is  consideration  were  given  to  that 

illties  who  wish  further  Informa-  ment  in  preparation  for  expansion.  °:Jr  j.,.,,' of  fho  ni.nnt  A  r.7<*  to  fine/. 


STANFORD’S  LIMITED 

dividend  notice. 

NOTICE  Is  hereby  given  that 
a  Dividend  of  1?*  per  cent.,  for 
the  three  months  ending  Janu¬ 
ary  Slst,  1930,  has  been  declared 
on  the  First  and  Second  Pre¬ 
ferred  Shares  of  the  Company, 
and  will  be  payable  on  and 
after  the  first  day  of  February, 
1930,  to  the  Shareholders  of 
record  at  the  close  of  business 
on  the  16th  day  of  January, 
1930. 

By  order  of  the  Board,  ^ 

J.  O.  RENAUD. 

Secretary-TreMurer. 

Montreal.  January  18th,  1930. 


CONSOLIDATED  SAND  &  GRAVEL 
LIMITED 


ilities  who  wish  further  informa-  ment  in  preparation  for  expansion.  ^  „_j  ...ni  H 

m  on  this  gas  process.  Floors  are  kow  being  laid  in  the  no.Tnn  n?  Z 

This  is  the  age  of  synthetic  che-  new  mill  extension  to  the  west.  ^  ^^®  “  “®’ 

Istry,  Mr.  Beall  said,  and  Chemical  -  - 

isearch  has  already  played  a  big  j.  Gorton  Hardy,  representing  The  outlook  for  Wright -Har- 


led  soon  and  will  detail  the  pres-  ^be  plant.  A  57%  to  60% 

It  position  of  the  mine.  zio®  concentrate  is  now  being  made, 

_  from  a  head  of  approximately  12%. 

„  The  lead  concentrate  has  averged 

The  outlook  for  Wright -Har-  about  75%  from  the  start.  Loss  of 


A.  W.  Chase  Company 


Dominion  Bridge  Company 

LIMITED. 

DITIDEND  NOTICE. 

A  dividend  of  NINE’TY  CENTS 
(90c)  per  Share  has  been  declared 
on  the  No  Par  Value  Shares  of  this 
Company  for  the  Quarter  ending  Slst 
January,  1930,  payable  16th  Febru¬ 
ary,  1930,  to  Shareholders  of  record 
at  the  close  of  business  on  the  Slst 
January,  1930. 

By  Order  of  the  Board. 

F.  W.  EVENS, 

Secretary. 

Montreal,  Que.. 

2l8t  January,  1930. 


COLLINGWOOD  TERMINALS 


preference  dividend  no.  1 

Notice  Is  hereby  given  that  the 
dividends  cumulative  since  date  of 
issue  on  the  outstanding  7%  Prefer¬ 
ence  phares  of  thi.s  Company  will  be 
paid  January  .31st,  1930,  to  sharehold¬ 
ers  of  record  December  Slst.  1929. 

By  order  of  the  Board. 

E.  I,.  HAMLEN. 

Secretary. 


rt  in  one  phase  of  this;  In  that  the  Ventures  Limited,  is  now  on  his  way  greaves  in  the  present  year  is  that  both  metals  in  tailings  Is  small,  - 

TO  process  Is  used  to  crack  crude  in  to  the  company’s  new  holdings  at  earnings  will  probably  better  those  about  4%.  dividend  notice 

and  obtain  therefrom  a  fixed  gas  Opemiska  Lake,  Quebec.  Mr.  Hardy  of  1926,  the  best  year  in  the  mine’s  Three  known  ore  deposits  are  iin-  - - 

im  which  is  extracted  such  product  will  lay  out  a  program  of  diamond  history.  These  figures  are  based  on  jej.  development  on  the  property  Notice' i.s  iiereby  given  that  the  re- 

ethylene  glycol  --  used  in  the  drilling.  It  Is  not  likely  that  the  th®  mill  treiiting  500  tons  daily  in  the  East  and  West  Monarch  and  thc^  fil.'“nre"ferred"locU  o1‘'thrs"comp11y 

mufacture  of  explosives;  cello-  company’s  annual  meeting  will  be  the  first  half  of  1930  and  <50  tons  Kicking  Horse  bodies.  Average  has  Veen  declared  for  the  q^^a Am- 


Notice  is  iiereby  given  that  the  re- 


PKEFERRED  DIVIDEND  NO.  7,  paid  January  .31st.  1930,  to  J 
Notice  is  hereby  given  that  a  dlvl-  ers  of  record  December  31»t 
dend  of  $1.75  (being  at  the  rate  of  gy  order  of  the  Board. 

$7.00  per  annum)  per  share  has  been  „  j. 

declared  on  the  Preference  shares  of  “ 

Consolidated  Sand  and  Gravel,  Limit-  . 

ed  for  the  quarter  year  ending  Feb-  Toronto,  January  loth.  1930 
ruary  15th,  19.30.  payable  February 
15th,  1930.  to  shareholders  of  record 
at  the  close  of  business  January  Slst. 

1930.  "  _ 

.By  order  of  the  Board.  Xne 

A.  M.  habsweu.^.^  Automatic  Mu 


sccuuu.  I  uiB  assume.s  mat  graae  tbe  Monarch  ore  body  has  disclosed  w,  j.  stone.  i  MacKINNON  STEEL  NOTICE  is  hereby  given  that  the  fol- 

wiU  continue  as  at  present--$10  to  a  grade  of  ore  much  higher  than  Ppesidemt.  i  CORPORATION  lowing  dividends  have  been  declared  for 

crosscut  on  the  the  general  mine  average.  Toronto.  January  22,  1930. _ |  i  ivriv  the  current  quarter,  payable  February 

550-foot  level  on  the  East  claim  ko  further  work  is  understood  to  ,  I.L  ll  r.  1930  to  shareholders  of  record  Feb- 

should  reach  the  downward  exten-  have  been  carried  out  on  the  new  Hal^tively”sniall“ev~cirthmigh~grudc  5.  1930: 

Sion  of  the  North  vein  in  about  two  denoslt  narnlleling  the  Momreh  nro  paraineiy  .nidii.  even  inougn  graae  Notice  is  hereby  given  that  a  dlvl-  class  "A"  stock 

weeks’  time  Results  at  lower  hori-  v  ♦  fu.  MO“ar®h  ore  does  run  almost  as  high  in  zinc  as  dend  of  one  and  three-quarters  per  *  STOCK 

nro  i-onortod  o ..  hod J .  At  Icast  this  dcposlt  was  jn  lead.  cent.  (1%%)  for  the  quarter  ending  25  cents  per  share  and  an  extra  cash 

zons  are  reported  as  excellent.  struck  near  the  Monarch  and  pre-  _ _  January  3i.  1930.  has  been  declared  payment  of  5  cents  per  share. 

*  sent  Indications  lead  the  manage-  mifim  Iffltp  Mini/TT  v?®RTinLP^^VciRST^^^PR*EF^^  class  "B  ' stock 

Diamond  drill  outfits  are  expected  ment  to  believe  that  it  may  be  a  Np  1W  MIMK  MAlllLp  |  stock  of  the  Company,  payable  5  cents  per  share, 

to  reach  the  Reindeer  I^ako  property  parallel  occurence.  An  interesting  »»  mixilj  mnxillli  A  February  ist.  1930.  to  shareholders  of  By  Order  o«  th*  Board 

3f  the  Nipissing  Mines  some  time  field  for  development  lies  here.  U 1  VIITX*  TinA/^TIPPP  record  January  25th,  1930.  b.  BAMBiOttR 

this  month.  A  large  deposit  of  low  The  company’s  lead  concentrates  |f|AK||V|.  Pk|||.I||4\\  By  order  of  the  Board.  Aml  s-cretarv 

Trade  sulphides  has  been  indicated  are  shipped  to  the  Selby  smelter  at  lilsllilliH  1  j.  m.  s.  MACDONALD,  Montreal.  lanuarv  is.  lose 

>n  this  group.  Production  from  the  San  Francisco  while  the  zinc  goes  -  Secretary. 

ompany’s  Cobalt  mines  during  the  to  Japan.  The  lead  of  course  ac-  Tronic  Bureau  TTie  Finaueiui  Times  January  18,  1930. _ _  ^  ^  ^  ^ 

ast  quarter  of  1929  amounted  to  counts  for  almost  90%  of  the  pro-  Toronto.  —  According  to  organ-  —i^— ————————  I  «l#a  at  fhg  WAMriQ  U|ll|||0 

1226,000  with  no  material  changes  in  fits,  the  low  price  for  zinc  making  izers  of  the  new  International  Stock  ppAnpn  IVrCTAM  IIUITCn  mw  iw  vwu«  iiiiiiiiig 

he  situation  underground.  profits  from  this  department  com-  Exchange  who  have  spent  the  past  l|r.llKllCi  fTIjOlUrit  LllflllUl  nfimilainV  I  llllitfiri 

—  -  '  ■  I ,  week  in  New  York,  considerable  pro- j  _ ’  VWIII|#CIIIJ|  klllllIvU 


|ve  ~  a  lacquer  thinner;  ethyl  al-  held  until  his  return.  dally  in  the  second  half.  Produc-  grade  of  these  deposits  is  about  15%  ending  January  sist.  1930.  payable  T.„-onto  Ont  January  2ist.  1930 

pol;  and  pure  Ethylene  for  the  -  tion  of  $1,200,000  is  looked  for  in  the  I  ipad  .nnd  vine  with  fair  vnlne'?  February  lOth.  losn  to  shareholders  ’ 

Inufacture  of  ether.  Kirkland  Lake  Gold  is  now  said  to  first  six  months  and  $1,800,000  in  the  gold  .and“  silver.  Recent  work  on  ° Vro?de?“of""thc  board,®^”' 

-  have  drifted  on  the  new  vein  struck  second.  This  assume.s  that  grade  tjje  Monarch  ore  body  has  disclosed  w,  j.  stone.  MhcKINNON  STEEL 

IfivnrT'Pii'pq  flDP  DFrpfDTq  ®®”®  tlm®  ago  on  tho  3.875-foot  continue  as  at  present--$10  to  a  grade  of  ore  much  higher  than  rpeaideui.  i  CORPORATION 

ISMELTEBS  ORE  RECEIPTS.  ,0^  a  distance  of  75  feet.  The  $12  per  ton.  The  crosscut  on  the  the  general  mine  average.  Toronto.  January  22,  1930.  [ 

)re  receipts  at  Trail  Smelter  from  total  length  of  the  drift  is  said  tc  550-f()ot  level  on  the  East  claim  jvo  further  work  is  understood  to  ,  I.IMI  lEU 

,  ■’ "*  ’■ififi"'''  Sot  arNoSs  v.°™rate"'two'  s.if'SL.'S'S  .ht  M^Sch-oro  '•  ..... .1... . .. 

lusivo,  and  from  1st  January,  j  .u  .  ,  >  weeks’  time  Results  at  lower  hori-  v  ^  *  fu.  ®  Monarch  ore  does  run  almost  as  high  in  zinc  as  dend  of  one  and  three-quarters 

0.  to  date  In  tons,  as  furnished  by  It  is  reported  that  plans  arc  under-  we®K.s  time.  Results  ^  body.  At  least  this  deposit  was  jn  jead.  cent.  (1%%)  for  the  quarter  enc 

Consolidated  Mining  and  Smelt-  way  for  construction  of  a  specia'  are  reporiea  as  excellent.  struck  near  the  Monarch  and  pre-  _ _  January  ;n.  1930.  has  be^n  (lech 

Company  of  Canada,  Ltd.:  unit  to  Nickel’s  new  copper  reflnerv  sent  Indications  lead  the  manage-  a>.afp  •>  a  fkirpm  "P®" 

For  week  Year  at  Copper  Cliff,  Ontario.  This  uni'  Diamond  drill  outfits  are  expected  ment  to  believe  that  it  may  be  a  NhW  ||||IUIl  |||Ak|(I4|  stock  of  the  Company,  payi 

—  to  date  will  treat  the  slimes  containing  the  to  reach  tho  Reindeer  I^ako  property  parallel  occurence.  An  interesting  118^  "»  liIAivlj  Ifinitl&li  1  February  ist.  1930.  to  shareholder; 
ipany’s  mines  ...8,897  15,932  precious  metals  precipitates  from  tlir  Jf  the  Nipissing  Mines  some  time  field  for  development  lies  here.  UiirTlTX*  TknAPnPC*n  record  January  25th,  1930. 

er  mines .  228  607  electrolytic  refining  of  blister  cop  this  month.  A  large  deposit  of  low  The  company’s  lead  concentrates  |f|i|K||«|.  KK |||.k|4\\  By  order  of  the  Board. 

-  -  per.  The  new  building  will 'be  abou  Trade  sulphides  has  been  indicated  are  shipped  to  the  Selby  smelter  at  l*i*«AmAl8\J  A  AlvAJAlAihJaJ  j.  m.  s.  MACDONALD, 

9,125  16,439  150  feet  square  and  will  be  locate'  m  this  group.  Production  from  the  San  Francisco  while  the  zinc  goes  -  ,,  Sccretar 

—  "  '  ■?  ompany’s  Cobalt  mines  during  the  to  Japan.  The  lead  of  course  ac-  T<^iiio  Bureau  The  Fiaauoiai  Times  January  18,  1930. _ 

- ^ -  ast  quarter  of  1929  amounted  to  counts  for  almost  90%  of  the  pro-  Toronto.  —  According  to  organ-  -— —i^— —————— 

11226,000  with  no  material  changes  in  fits,  the  low  price  for  zinc  making  fzers  of  the  new  International  Stock  ppAnpn  IVrCTAM  I  lUITI 
he  situation  underground.  profits  from  this  department  com-  Exchange  who  have  spent  the  past  ||KIIKI]K  WlVSlilll-  L|I»|| I 


The 

Automatic  Musical 
Instrument  Co. 

Limited 


tipany  8  mines 
er  mines  . .  . 


NEW  MINE  MARKET 
MAKING  PROGRESS 


STOCK  of  the  Company,  payable 
February  Ist,  1930.  to  shareholders  of 
record  January  25th,  1930. 

By  order  of  the  Board. 

J.  M.  S.  MACDONALD, 

Secretary. 


lulietin  No.  8. 

3iatomite  Products  Limited 

Over  the  past  six  monthe  aa  InterestlnR  coaatructlon  program  haa 
ecu  completed  at  the  plant  site  near  Hnntavllle.  The  Company 
Epccta  to  be  ready  for  prodnctlon  by  May  with  a  plant  capacity  of 
9  tone  dolly  of  finlahed  product  (DIatomacooua  Silica,  called  Dioto- 
tlte)  with  over  150,000  toaa  available. 

The  whole  output  can  be  aold  in  Toronto  If  deatred  for  Inaulation 
■d  Filtratioin  purpooca  nnd  at  fixed  pricca  uliowing  the  Company 
ime  f30.  to  $40.  per  ton  profit.  In  terma  of  dividend®  thIa  ahould 
can  rotnma  of  twenty  per  cent,  on  the  preacnt  price  of  ahares.  The 
■aold  balance  of  the  treaanry  effering  ia  available  at  $1.75  per  aharc 
■d  you  are  invited  to  write  na  for  pnitienlnra  on  thia  new  Induatry. 


lARCLAY-MORTON 

Limited 

800  Central  Bldg., 
Toronto,  Ont. 


E.  &  B.  SECURITIES 

Limited 

Confederation  Bldg., 
Montreal,  One. 


Estimated  1 929  Production  of  »p  th®  plans  ot  the  new' or.  i  NOTICE  Is  hereby  fftven  that  a  j  DIVIDEND  NOTICE. 

^  m  •  m  ganlzatlon.  It  Is  now  expected  that  |  dividend  of  one  and  three-quarter®  - 

Five  Leading  Ontario  Gold  Mines  SVeS'SLrdrS'iatteUt  Koti..i.b.r,by,i.e.that.Divi. 

_  f  us  i  e  laiier  pari  Seven  per  cent,  per  annum)  dend  of  1%  per  cent,  on  the  Pre- 

Toronto  Bureau  The  Financial  TImea  i  .  h'ls  been  declared  on  the  7%  (Jumula-  ferred  Stock  of  the  Company  for  the 

Tcronto.-Thb  toDowlbs  re.pebt  <0  iSblyre,  .Me),  »d.  It.  N,T¥“'.,S  iLnfmeXe.  ,h«e  mbn.h.  Febra.ry  S*,).. 

It  proauctlon  protlt.  ot  teadtng'pear  March  3Ut,  a  resMinabty  held  In  that  city  all  last  tvik  and  S.'p.'rSS  St;;h;fd.r;‘’ot  rieid  dS’''Uarrt 'te  TehT 
ntario  gold  mines  for  the  current  close  estimate  can  also  be  made,  that  progress  had  been  made.  Ju-  the  cio®c  of  busine^a  on  the  20th  ^  pArnrH  nt  tha  rinao  nf  hnoinoca  m 
Iscal  y®ar  or  for  the  year  just  clos-  Lake  Shore’s  year  ends  in  June  and  Hus  B.  Baer  has  been  appointed  in  of  January,  1930.  icfb  ^03^ 

:d  Is  based  on  the  performances  of  that  ot  Teck-Hughes  in  August,  but  charge  of  the  eastern  section  of  the  CHABLES  W.  KERB.  Saturday,  February  15th,  1930. 

he  companies  to  date,  and  caicula-  production  plans  of  these  two  big  United  States,  taking  In  the  territory  Secretary.  By  Order  of  tho  Board, 

ions  based  on  mill  tonnages  and  Kirkland  Lake  operators  in  the  in-  east  of  Buffalo.  John  C.  Smuck  has  Toronto,  I6th  January,  1930.  h  hUTCHISON. 

iverage  values  of  ore  probably  ft  tervenlng  period  are  pretty  well  de-  been  placed  in  charge  of  the  western  . . — - -  SecreUry. 

during  the  remainder  of  fl^d.  section  and  it  has  been  decided  that  U/ATITDI  Hfl  liAlUirArTIIDIliC  - 

he  term.  ,  The  recovery  per  ton  for  the  year  out  of  the  board  of  nine  members  WAItKLUU  MAIlUr Aw lUnIflll  Notice  Is  hereby  given  that  a  Dl”!- 

In  some  cases  fairly  close  estim-  Just  closed  or  for  the  current  year  five  win  he  Can-ullm  •  Pfl  I  IIIITUn  sona Tr  en!.  /h 

ates  can  be  made,  because  the  fls-  is  based  on  latest  reports  on  oper-  There  will  be  ®00  members  in  the  anm^nai  nr 

cal  years  ended  December  31st  last,  ations  available.  Gross  Income  In-  united  States  and  50  in  Canada  It  - -  nf°fw  rnmnnn^^fvll  fhn 

This  is  the  case  with  Hollinger,  eludes  other  Income  as  well  as  re-  ^as  decided  that  a  prominent  Cana-  dividend  notice.  ^^3^)  dn 

Dome  and  Wright  Hargreaves.  With  suits  from  mine  operations.  ji-n  wnuiH  he  at  the  ht-ad  nf  the  The  regular  quarterly  dividend  of  ®?^Pf  ’ _ 


GEORGE  WESTON,  IIMITED 

week  in  New  York,  con.slderablo  pro-  _ 

gress  has  been  made  fn  th®  way  of  preferred  dividend  notice. 
shaping  up  the  plans  of  the  new  or-  notice  is  hereby  given  that, 
ganlzatlon.  It  Is  now  expected  that  dividend  of  one  and  three-quarters 
tho  International  exchange  will  be  I  per  cent,  for  the  three  months  ending 


.Toronto  Bureau  The  Financial  TImea 


CHARLES  W.  KERR. 

Secretary. 


out  of  the  board  of  nine  members  I  WATERLOO  MANUFACTURING  that  a  di  i- 

flve  will  be  Canadian.  ‘  CO..  LIMITED  j  dend  of  80c  per  share  on  the  Common 

There  will  be  200  members  in  the  *  I  stock  (of  no  nominal  or  par  value) 

United  States  and  50  in  Canada.  It  nivinPNn  voxirw  fhe  Comp.any  for  the  three  months 

was  decided  that  a  prominent  Cana-  ending  February  28th.  1930.  be  <le- 

dian  would  be  at  the  head  of  tho  25j^per  fhire  hw  bee^  decided  on  dared  payable  on  Saturday.  March 


of  Record  at  the  close  of  business  on 
Saturday,  February  15th,  1930. 

By  Order  of  tho  Board. 

M.  H.  HUTCHISON. 

SecreUry. 


Recovery 

Gross 

Costs 

Per 

Net 

Net  Per 

Div. 

I'er  ton 

Income 

Ton 

Income 

(Share 

Rate 

Hollinger 

$6.25  (1929) 

$9,757,000 

$4.25 

$3,680,000 

$0.75 

$0.65 

McIntyre 

7.75  Mar.-30 

4.660.000 

5.00 

1.600,000 

2.00 

1.00 

Lake  Shore 

14.50  June-30 

8.100,000 

7.00 

4.300.000 

-2.16 

1.20 

Teck-Hughes 

16.00  Aug. 

5.400,000 

6.60 

3.700.000 

0.80 

0.60 

Wr.-Htargreaves 

9.00 

1.800,  000 

C.OO 

600,000  0.11 

none 

dividend  notice. 

The  regular  quarterly  dividend  ot 


RaVe  ft  Is  expected  that  the  new  Interna-  ‘^e  Company  payable  February  l*t.  Lt  the  close  ot  business  on  Saturday, 


$0.65  tional  will  be  the  only  Canadian  ex-  J”®-  *&«8’*yaUlry''l6tVl98’o!  February  16th,  1930. 

122  change  which  is  a  member  of  the  _ *  .1,- x 


By  Order  of  the  Board, 

H.  H.  mttj.aw 
AasIstaStSmUry. 


By  Order  ot  the  BoardL 
,  M.  B.  HGTCaUON. 

StetirtUT. 


THE  FINANCIAL  TIME3.  MONTREAL.  JAtfoAKY  Z*.  1»30 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

INVESTMENT  SECURITIES 

Wlnnlpof 

BMaUUkti  in  Winmiptt  Ttan 


CALGARY.  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Ca  "sry 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  nOXDS  RENTALS  INSURANCE 

Winnipeg  Crain  B*changa 

fMrrrt  priratr  vrirra  to  Naw  York,  Chicaao,  Toronto,  Wlnnip«(,  Montiwal. 

WEST3IAN  CH.IMRERS  (Ground  Floor)  •  .  .  REGINA 


FI1\ANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


WIDE  GAINS  BY 

■  VANCOUVER  PORT  run  actital  ur 

I  f  Mam  •  warn  VaacouYor. — C.  O  Pennock,  presl-  _  ^ 

ClIIDDIMr  TDAnii  dent  of  tbs  Pennock  Inveitnent  Cor.  pIClIpPIpC  III  R  T 

onll  niiu  1  AnllC  porstion,  Is  the  new  president  of  the  riJllCRlCiO  111  DmV* 

:  _  Vancouver  stock  exchanfO,  succeed-  _ 

[Now  Ranks  Second  to  San  Fran,  offlce^for'the* past 'three^years^  Mr  *®  Conserv^on  and 


[  New  Officers  For  j 

Vancouver  Exchange 


NEW  LEGISLATION 
FOR  REVIVAL  OF 
nSHERIESINB.C. 


W.  F.  IRWIN  CO.  limited 

NenibAa 

Vanemaver  Stock  Rzchanc*  Calnotr  Stocle  Eachme# 

MoatiWol  Ooma.  Brintnia  A  Oil  Bxchaaacc.  w 

YYIaalpcn  Stock  BxchaacC. 

CORRBSPONDENCE:  solicited  on  WBSTBnN 
OANADIAN  SECVniTIES 

'  Bva  Howe  StM  J*s  Sovcatk  Av*.  W. 

VANCOCVBB.  B.C.  CALOAHY,  ALTA. 

Our  Own  Learned  Private  Wire  Coaaeetm  Tliome  Offleca. 


cisco  on  the  PadEc 
Coast 


FOLLOWS  MONTREAL 


'aahe  Pennock  bss  been  a  member  of  the 

exebanpe  since  1917  and  served  one 
term  as  president  previously. 

TDC  At  Major  A.  E.  Jukes  was  elected  vlce- 

1  KbAU  president,  and  O.  Russell  Davidson 
honorary  treaaurer.  S.  P.  Powell 
Increase  of  was  named  secretary.  The  commit- 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Lealle  Cooney 


Aatborlced  Tromteem  la  Bankruptcy,  Liquidators,  PInnnFlal  Agents 
W.  S.  NEWTON,  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY,  Chartered  Accountant 
sno-sne  (Vreat  west  Permanent  Bnlldlns  •  Canada  Bulldlaa 
Wlnnipei;  .  Phone  A  6381  •  Saskatoon,  Saak. 


D.  M.  DUGGAN  INVESTMENTS. 

LIMITED 

BOND  DEALERS 
EDMONTON . . 


:  In  Canadian  Trad»— Increase  of  was  named  secretary.  The  commit- 
4.000,000  Tons  Shown  Since  <«« 

tkot  M  D  11/  I _ J  A...  F.  Irwin.  D.  F.  .McKenrIe,  A.  N. 

1921~Ncw  Be  W.  I.  and  Au»*  wolvertson  and  J.  L.  Wood. 

tralasUn  Lines  Helped.  .-  - 

VancooverBarrau  ^bo  Plaaaelal  Tlpsea  1^1  J  |n||C 

Vancouver.— This  port  now  ranks  IdlUlIl  ITIILLIUIIU 
second  only  to  San  Francisco  on  the  f  »|  Ikfltlfflff  AnKffT*KfT 

Pacific  Coast  and  to  Montreal,  In  Ijy  |J|<  ylt  I  l|K|jl||<  M  I 

iaccordins  to  statistics  completed  by  arid  f  uisvi  lisidisa 

I  the  Vancouver  Merchants  Exchange.  d|fi  IffnnnTA  All  C 

i  Within  a  period  of  eight  years  |||l  Al 

I  Vancouver  has  scored  a  gain  of  ,  assssdsdaaasa  vsmm 

I  nearly  7,000  arrivals  of  ship  an-  _  - - - 

I ;  uually,  an  increase  of  nearly  4,000,-  Esomated  at  Least  150  Welu 
000  ions  net  register,  and  a  growth  wjii  p,  Drillin*  bv 

of  69,000,000  bushels  in  grain  ex-  m  »  as  ^  ^ 

ports,  of  nearly  2,000,000  barrels  in  Wext  Majf 

flour  exports.  40,000  tons  in  lead  "■ 

and  zinc,  more  than  500,00  cases  of  $150,000  A  WELL  | 
canned  salmon,  and  more  than  216,- 
000,000  feet  of  lumber  and  logs. 

The  net  registered  tonnage  of 
shipping  arrivals  in  Vancouver  dur- 


Check  Over  Expansion  in 

Indnstry  | 

-  I 

ADD  TO  REVENUE 

Province  Will  Benefit  to  the  Ex.  | 
tent  of  $100,000  Regulate  i 
Salmon  Gear  and  mchard! 
Seines 


K  IlmllT  Mil  I  IIINX  r..«*«Ter  BarNu  The  Fluuuctpl  Tlwam 

lilvll  1  Vancouver. — Ninety  one  canneries 

fat  fkfttrffiff  licensed  to  operate  in  British 

111  III*  VP  I  llr  Mr  N  I  Columbia  fisheries,  according  to  the 
•it  f  Ijljvl  llllilt  1  new  programme  announced  by  Hon. 
AV*  ITTir'nTA  All  D  minister  of  fisheries. 

IIP  Al.tlKKIA  llll,^  Twenty-nine  salmon  dry  salteries 
VI  nuuiillin  V1I4U  win  be  licensed,  26  pilchard  reduc- 

- -  tion  plants,  and  33  herring  dry  salt- 

Estimated  at  Least  150  Wells  erles.  This  is  on  the  basis  of  the 
\D|]i  Drillinw  bv  number  of  plants  registered  with  the 

M  government  in  1923  and  1929.  No 

Next  Majf  additional  plants  will  be 'given  au- 

— — -  thorlty  to  operate. 

$150,000  A  WELL  Not  only  is  this  a  move  in  the 

-  direction  of  coneervation  and  towards 

Celsurp  sm«e«  Tkm  Fin.petal  Tl«m«.  checking  over-expansion  In  the  Jn- 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 

STOCKS  —  BONDS  —  INVKTMENTS 

S.  W.GILFOY  &  CO.,  Limited 

CALGAKT  A3fD  EDMO.VTOy,  ALTA. 

Write  to  Mining  &  Oil  Dept,  for  Information  on  Oil  &  Hfining  Stocks 
Private  Wire  Connecting  .\||  Market*. 


The  net  registered  tonnage  of  oonservatlvelv  hut  it  will  add  about  $100,000 

uTs  n  og^TsT^Tcoro^red  estimated  that  ^  $8  OOO.OoS^ 

ing  1929  was  11,984,781  as  comparca  .  AiKAwio  cntDg6g  In  tb«  seals  of  llcsnse  fcas 

with  San  Francisco’s  19.592,704  and  ?930  i  wScrinoJoxfmate  v  been’msde.  This  new  ecairof 

Montreal’s  J7.802.829  00  on  ■rS?ne?v^^^^ 

It  is  apparent  that  the  new  lines  ^  to  the  regular  pack  tax  and  cannery 

to  the  British  West  Indies  and  the  licenses. 

specially  subsidized  service  to  Aus-  The  beginning  of  the  year  sees  fC'  ^jefiped  by  Hon. 

trali.a  have  contributed  materially  tivlty  under  way  at  96  wells,  of  which  g  r,  '  one 

to  the  port’s  export  totals.  60  are  In  ’Turner  Valley  and  the  bal-  ,,  brjng  the  f teWng  InStry  back 

I  Basic  Commodities.  ance  In  other  fields  throughout  the  fomier  prosperity  and  the 

In  basic  commodities,  the  gains  province.  At  ^e  peak  of  drilling  other  is  conservation.  In  seeking  to 

are  shown  in  the  following  table:  operations  In  September,  work  was  gj^g  ^jjg  fishermen  and  canners  the 

J922  J929  underway  on  127  wells  at  one  time,  of  of  tjio  maximum  amount  of 

Grain  (bij.-iiFi*)  H.468.07S  ^2,500.121  which  75  were  in  the  Valley.  There-  fishing  allowed  under  the  Dominion 

:  *■■  '  !  a^relst*  lenenf  wil  Ve3^^  way  the  salmon  gear  ratings 

Saln^'ic^es)  ilUi  i.sziMi  When  operations  are  in  full  swing 
-fT/tr  202.000.000  419.095.949 

The  lumber  export  of  the  province  hlg  production  level  In  the  limestone 
for  1929  shows  an  increase  over  that  Turner  Valley,  but  this  amount  Seine  Ratings, 

of  1928  In  the  movement  to  Auetra-  is  very  seldom  epent  within  a  period  pup^^rd  seine  ratings  have  been 


I  Canal  Zone.  South  America.  South  quire  longer  for  completion.  m.chinarv'ir,  ..'i,-*  u  r »  I 

!  Seas,  West  Indies,  and  va-lous  Last  year  Imperial  OH.  Limited  ‘  T?o  n«irf  for  cnJ«Kvaf ion  in 

i  smaller  and  unclassified  buyers,  and  Us  subsidiaries  drilled  90,000  the  herring  n«hine  h 

I  The  total  export  of  all  lumber  ports  feet  of  new  hole,  and  presumably  th.  Lover^nmlnt  to 

iof  the  province  wa.s  903.194,352  feet,  this  amount  of  activity  will  be  du-  Kam?a  rednctlorin  the 

I  a  gain  of  nearly  300,000.000  feet  in  plicated  this  year.  J.  H.  McLeod,  of  «ar  irlv^oSslv  SsS  throurt  the 

,a  period  of  five  years.  production  manager  for  the  Imperial  the 

:  In  the  flour  trade  China  in  1929  Oil  Company  here,  stated  that  during  t^oH  fUWng^i.  not  re'^Hat 

nearly  tripled  her  1928  buying,  and  1928.  62,600  feet  of  hole  were  drilled,  thJncynoH^v  ind  ennner iel  m 

;  Hongkong  also  showed  an  increase,  so  that  the  increase  is  fifty  per  cent. 

There  were  decreases,  however,  in  artiviti**  for  the  ®® ''®  an  unlimited  amount  of  fish 

the  volume  to  Japan.  New  Zealand.  „  Tnrn^^^^  Val  fishermen. 

United  Kingdom,  the  Continent,  and  ip^Sr^ct  k  h ® 

other  smaller  consumers.  he  licensed  in  each  district  is  as  fol- 

i  Far  .iheod  In  Grain.  Valley  and  Slnclairc  structures,  lo^g.  Queen  Charlotte  Islands,  nine; 

Vancouver  is  far  ahead  of  the  %alhona?/  ®‘*- 

!  Puget  Sound  and  Columbia  River  teen;  Central  district  (between  Skee- 

'  grain  exports,  and  is  gaining  in  the  f^oo^hUls,  Southwest,  Petroleum,  Cal-  River  and  Rivera  Inlet),  twelve; 

; flour  trade.  The  manner  in  which  el«ven:  Smiths  Inlet., 

I  Vancouver  has  participated  in  this  North  W  est,  Home.  Associated,  Bal  foy^j  Vancouver  Island  and  Fraser-* 

trade,  since  1925,  is  outlined  in  the  tac,  Mayland,  SUrling  Pacific.  Ixiwe-  River,  twenty-eight;  and  one  each  at 

following  table:  ^  Petroleum,  Hargal  ana  Lowery  Seymour  Inlet,  Solntula,  Klngcombe 


H.  M.  E.  EVANS 

&  Co.  Limited 

FINANCIAL  AGENTS 


BONDS 
REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor,  C.P.R.  Bldg. 
EDMONTON,  -  ALTA. 


C.  D,  Shepard  _  J.  V.  Nutter 
Established  1890. 

C.  U.  Enderton  &  Go. 

Real  Estate  Investments,  Mart- 
gage  Loans,  Insurance,  Rentals. 

222  Portage  Avenue, 
WINNIPEG. 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

REAL  ESTATE  VALUATIONS. 
RENTALS. 

Farm  Lands.  Mortarnsas  and 
Insnranca 

SOO  ST.4NnilBD  BANK  BLDG. 
WINNIFBC. 


CALGARY 

STOCK,  BOr5D^&  GRAIN 

BROKERS 

CARUiJ&  FARR 

LIMITED 

—  Correspondents  of  — 
GREENSHIELDS  A  CO. 


Biliks  InTestmeDt  Co. 

LIMITED 

Successors  to 

CHAFFEI  FRA.SEB,  LTD. 
Stocks  :  Mines  :  Oils  :  Bonds 

SpecialiNts  in  Unlisted  Sccnrlties. 

Stock  Exchange  Building, 
VANCOUVER,  B.C. 

TOOLE,  PEET  &  ^ 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuator* 

Estate*  Managed 

CALGARY  CANADA 


I  following  table: 

!  Grain — 

,  Vaucouvep  .  .  . 
I  Puget  Sound  .  . 
I  Columbia  River. 
I  I'lour — 
jt'ancouver  .  .. 

I  Puget  Hcdund.  . 
Columbia  River 


1926  1929 

.33.40.', ,872  73.500.121 
.  1,621,570  4,035,803 

.  6,924,000  20,533.270 

.  813.430  2.283.475 

.  1.142.337  2.731.468 

.  635,000  1,716,484 


l>cad  and  zinc  exports  from  Van- 
icouver  were  100,788  short  tons,  and 
I  from  New  Westminster  67,974  tons. 
I  Pulp  and  paper  shipments  from  all 
!  British  Columbia  ports  totalled 
1254,001  tons.  The  markets  were 
(Australia,  South  and  Central  Amcr- 
lica.  eastern  t'anada.  New  Zealand, 
;  China.  Japan,  United  Kingdom,  and 
i  United  States. 

[  The  salt  herring  pack  was  45,793 
tons,  sold  almost  entirely  to  China 
*and  Japan. 

NO  LET-UP  FOR 
GRANDVIEW  MINE 

Lead  Shipments  Expected  to 
Offset  Decline  in  Zinc  Prices, 
States  Director 


SUCCESSFUL  YEAR 
IS  REPORTED  BY 
WESTERN  HOMES 

Satisfactory  Progress  Experi¬ 
enced  in  All  Departments 
Says  Official 

DIVIDEND  INCREASE? 


Inlet,  Alert  Bay,  Bones  Bay  and 
Glendale  Cove.  Altogether  twenty- 
nine  salmon  dry  saltery  licenses  are 
[available;  twenty-five  pilchard  re¬ 
duction  plant  licenses,  all  to  be  loc¬ 
ated  on  the  west  coast  of  Vancouver  j 
Island  :  and  thirty-three  herring  i 
saltery  Heenses,  sixteen  on  the  west 
coast  of  Vancouver  Island,  and 
seventeen  on  the  cast  coast. 


NOBLE  FIVE  MAY  I 
EASE  PROOUenON: 


_  Curtailment  Thought  Advisable 

TVInBlpeg  Boreaa  The  Flaanclal  Times  n  *  c.  1.1  *-  ii« 

Winnipeg.  -  Dividend  cheques  Because  of  Stwdily  Falhng 

were  mailed  to  the  1,100  sharehold-  Metal  Markets 

ers  of  Western  Homes,  Limited,  last  - — . 

week,  the  majority  of  whom  live  in  vaneeuver  Bureaa  The  Flaaaelal  Times 


Canada.  This  is  the  twenty-ninth 
consecutive  semi-annual  dividend 


Vancouver. — ^With  its  first  dlvl-| 
ded  distribution  completed,  progress! 


paid  to  the  shareholders  by  this  Noble  Five  property  is  pro- 1 

company  since  the  commencement  of  ceeding  well,  according  to  President . 


Us  activities  in  1915. 


Paul  Lincoln,  who  in  a  special  re-{ 


Until  1926  the  cennpany’s  invest-  port  indicates  that  development  dur- 1 
ments  were  confined  to  Manitoba,  but  ing  the  past  month  was  extremely  j 
during  the  last  thrac  years  agencies  satl.sfactory.  He  reports: 


VIESTEEL 

PRODUCTS 

I'dr  .Modern  HuiUlintls 

WESTERN  STEEL 
PRODUCTS  Limited 

W  I.N  Ml'Cii 

KDMO.NION.  KKMNA.' 
S,\  sK  \  I  (Ml  \  \  \  N(  (II  Vl.K. 

\  It  TOit  i  \ 

\m.-«lL':im;it4il  niih 

The  Miialiir  ifoofmp  (  u.  uf  ('ana'l;i. 
Ton»i»l»> 


^  For  Markets  in 

British  Columbia 
Mimicipal  Corporation 
Securities  consult 

ViaOR  W.  ODLUM,  BROWN 

&  COMPANY 

350  PENDER  STREET  WEST 

VANCOUVER,  B.C. 

101  UNION  BUILDING, 

VICTORIA,  B.C. 


Wane  &  Co.,  compressors 

COMPRESSED  air  plora  an 
^  all-important  port  in  in- 

Convido 

^  free  air  eerWee  at  gaaoline 

_  ••  etations  —  tubular  meaeoge 

■  B  a  7  X  ayetema  under  the  ctrects  of 

A  WV  Urge  eitlae,  etc. 

M  IVl  1  Motors  and  control  for  oper- 

■  athm  air  compresoora  ore  mode 
I  by  Weetinghouse. 

,  ,  -r,  i  ■  Deeerlptive  BuUetln  H-7007 

has  been  the  Port  I  wiu  be  sent  on  requaet. 

Wine  of  Individu-  I  Cuwdian  WeatinghouM 

ality  since  1670.  I  Company  Limited^ 

Aged  30  years  in  1^ 

wood  by  the  pro- 

prietors  and  sold  in 

bottles  only.  1  VjL*yi  f  f 

Ask  for  Convido. 


L.  „  ” — *’®®"  established  In  cities  fur-  ‘-The  80-foot  level  drift  on  the' 

lancauvcrBureauThe  MrtaqciaiTlin  »  the 'company  Is  DOW  Noble  Five  vein  has  shown  a  strong! 

I  \  ancouver.— Operations  at  urana.  interested  in  the  principal  cities  of  vein  heavily  impregnated  with  iron, 
view  mine  will  be  continued  without  the  prairie  provinces.  Western  with  considerable  lead  and  zinc  at' 
interruption  in  spite  of  the  decline  Homes  specializes  in  loans  on  mod-  times.  While  this  can  not  be  classed 
In  zinc  prices,  according  to  Guy  Rie-  erately  priced  homes,  repayable  as  ore,  it  gives  strong  indications  of 
gel,  managing  director.  Lead  ship-  monthly.  It  has  been  found.  Mr.  pro.\lmlty  to  an  ore  body  which  we 
ments  are  expected  to  defray  ex-  Argue  says,  the  amortization  plan  may  expect  to  encounter  at  any 
ponses  of  operations  and  zinc  con-  results  in  payments  being  met  more  time.  If  our  theory  of  the  ore  occur- 
centrates  will  be  .stored  until  the  rc-  promptly.  Mr.  Argue  gives  it  as  his  rences  Is  correct  this  ore  body,  when 
turn  of  a  normal  market.  opinion  that  while  this  class  of  loan  found,  should  be  high-grade. 

Grandview  is  the  largest  shipping  has  been  In  the  minority  in  the  past,  “The  1600-foot  level  is  now  wltb- 
mine  in  W’ashlngton  at  this  time.  In  jt  Is  now -becoming  the  most  popular  in  a  short  distance  of  where  it  ir 
December  the  shipments  were  four  form  of  house  financing  in  Canada,  expected  to  cut  the  Deadman'  vein, 
carloads  of  lead  concentrate  and  five  50th  on  the  part  of  the  borrower  and  Small  seams  carrying  lead  and  zinc 
of  zinc.  The  last  two  shipments  of  of  the  lender.  have  been  encountered,  which  seem- 

Icad  in  December  contained  more  While  crop  results  for  western  ingly  are  conilng  from  the  footwal’ 
than  80%,  said  Mr.  Riegel.  'The  high-  Canada  were  below  the  average,  last  of  the  vein.  This  would  indicate  that 
grade  materials  are  being  put  year  and  business  conditions  gener-  ore  may  be  expected  at  this  level, 
through.  The  lead  extraction  has  ally  not  as  satisfactory  as  they  might  which  is  200  feet  above  the  big  ore 
been  from  96  to  99%  and  the  zinc  have  been,  yet  Mr.  Argue  says  his  body  discovered  on  the  main  level, 
about  sufficient  to  supply  tho  mill  company  made  satisfactory  progress  and  which  will  add  largely  to  our 
at  its  capacity.  For  approximately  in  every  department  and  the  state-  ore  reserves. 

two  years,  says  the  report  of  the  ,nent  to  be  presented  to  the  share-  “On  the  1800-foot  level  the  Dead- 
directors.  In  addition  the  new  ore  holders  at  the  annual  meeting  which  man  drift  has  been  advanced  through 
bodies  are  of  a  much  higher  mineral  will  be  held  early  in  February,  will  a  small  fault  and  has  opened  up  the 
content  than  those  found  previously,  in  his  opinion  be  one  which  will  be  continuation  of  the  vein  for  a  dls- 
Ore  of  this  grade  was  used  first  in  regarded  as  entirely  satisfactory.  tance  of  60  feet,  with  good  milling 
milling  In  December.  No  attempt  has  Subscribed  capital  now  stands  at  ore  up  to  eight  feet  in  width.  This 
been  made  to  find  ore  bodies  at  $3,318,000,  an  increase  over  the  pre-  ore  is  still  going  forward  In  the  face 
depth.  ceding  year  of  $121,300,  while  paid  up  and  important  extensions  on  the 

The  financial  report  shows  $48,829  capital  is  now  well  over  a  million  length  of  this  already  long  ore  body 
In  quick  assets  and  $14,458  in  total  ^nd  a  quarter  dollars,  the  actual  fig-  “ey  be  expected, 
current  liabilities.  Of  the  quick  ures  being  $1,272,967.63,  an  increase  “Stoping  has  been  In  progres- 
assets  $39,242  Is  In  bank,  $2291  due  for  the  year  of  $82,033.84.  Similar  mainly  on  the  Deadman  ore  bod- 
from  the  zinc  smelter  and  $7295  from  growth  is  to  be  observed  In  the  com-  on  the  800-foot  level  of  the  NobF 
tho  lead  smelter.  The  number  of  pany’s  assets  which  at  $1,665,518.83  P*ve  vein.  The -tonnage  put  througl 
shares  remaining  In  the  treasury  is  ahow  the  gratifying  Increase  during  t**®  for  December  amounted  tr 
166,284.  1929  of  $166,518.10.  Profits  for  the  2144  tons.  Average  heads  were  7  oz 

From  the  starting  of  the  mill  In  year,  Including  undivided  profits  silver,  4.3  per  cent,  lead  and  8.2  per 
March  to  December  31  about  60.000  brought  forward  are  $111,264.19  of  o®®**  sine.  The  water  shortage  If 
I  tons  of  ore  were  dressed.  From  It  which  $54,581.60  is  appropriated  for  beginning  to  make  Itself  felt  and  ir 
was  produced  644  tons  of  lead  con-  dividends  and  income  tax,  leaving  ®>'der  to  continue  with  the  develop 
centrato  on  which  the  smelter  made  *30  oqq  to  be  transferred  to  a  reserve  ment  as  planned,  production  wir 
payment  for  690,422  pounds  of  lead  account  making  a  total  of  $120,000  have  to  be  curtailed  very  shortly.  Ir 
and  1088  ounces  of  silver.  Of  zinc  jjg  carried  forward  Into  1930.  Sur-  fbe  stoadily-falUng  meta’ 

concentrate  2,601,866  pounds  were  plus  and  snecial  reserve  now  stands  markets,  especially  silver,  curtail 
paid  for  out  of  the  2227  tons  pro-  at  more  than  $200,000  and  It  Is  Intlm-  ment  to  a  minimum  would  be  to  the 
duced.  ated  the  time  Is  not  far  distant  when  ^®®f  interests  of  the  stockholders. 

” — directors  of  Western  Homes  will  In- 

B.  C.  FBUIT  SHIPMENTS.  crease  the  rate  of  dividend  payment.  BEEKEEPERS  TO  ORGANIZE. 

Last  year,  according  to  a  recent  The  Interest  collected  In  the  year  Beekeeper^  In  tho  different  pro 

tabulation,  the  value  of  fruit  ship-  1929  equalled  92%  of  thd  Interest  vinces  are  planning  a  Canadian  or- 


B.  C.  FBUIT  SHIPMENTS. 

Last  year,  according  to  a  recent 


I  ped  from 


chards  to  the  domvtie  markets  bad  ceeded  interest  collections 


earned  during  that  period  and  ex-  ganizatlon  and  will  make  represen- 


a  total  value  of  $3,677,416. 


previous  year  by  $6,000. 


of  the  tatlons  to  the  government  for  regu¬ 
lations  to  grade  all  honey. 


WOLVERTON  &  CO.  Limited 

Mambara  Y’aaeaiiver  Staek  Bxcfcaa**  far  »8  Teara.  , 

Oar  Market  Lcttar  garvlea  eaverla*  Brltlah  CalnaiMa  la  aavra- 
elated  by  baadreda  mt  caatvaarra  la  every  .provlaea  et  tbe  Doailalaa. 

3t'd  Floor  VxncouTcr  Stoik  Exchange  Bnading, 

553  Granville  Street, 

VANCOUVER  •  >  BRITISH  COLUMBIA. 

WE  SPECIALIZE  iN  BRITISH  COLUMBIA  MINING  STOCKS 

BoylBtf  xnd  Selling  orders  promptly  exeonted  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

■toek  and  Bead  Brekera, 

219,  220,  221  Rogera  Bldg.,  Vancouver. 

Membera  Vancouver  Stack  fSaehaaaa. 

BRmSH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  executed.  Inquiries  solicited. 
MARKET  LE’TTERS  MAILED  REGULARLY  ON  REQUES’F. 

C.  M.  OLIVER  &  CO..  LIMITED  ”  vancouiSl^.^**^ 

Eatabliahad  IM7 

MBMBBRS  VASCOWBB  STOCK  BXCHANGB 


^  L  1  J  IT#  unSertakt  the  invtttmtnt  ot  Cahltil  In  CUt 

V  s  ^  fropertlae.  Improves  and  unimproved.  anS  In 

s Ktal  gsiale  mortgages  at  currant  rasas. 

IW  Real  RetUeneae.  furnltHad  or  nn/urnlehaj.  ani  lm‘ 

7  proved  form  lendt.  for  Salt  or  Bent. 

AND  INSU^CE  ■" 

The  BrIUsh  CoiemMa  Land  and  Investment  Ajency,  limited 

Bueinett  Eatabllthed,  IgSS— Incorporated  In  KnglanS.  iS*f 
ASSBTS  eXCBBD  $SJt3.09J.0i 


ASSBTS  EXCBBD  ! 

»9a  Oowmrnmsifit 


099.0) 

VIOTOmiA,  B.O. 


GILLESPIE  . 

HART  6-CO., 

LIMITED  . 

Victoria  ,  B.C . 

^  Incorporatecj  1911 


Members  of  '' 
Victoria  end 
VaiKOUMcrStockEKcliai^^ 


Investment  Bankers 
-  Insurance 
Jleal  Estate 
Etc. 


WB  OKFBIt 

AMALGAMATED  MINES  LIMITEC 

A  BRITISH  COLUMBIA  COMPANY  WITH  A  (iDBAT  FVTURB 
Meat  Rigid  laveatlgatlon  Invited.  Deacrlptlve  Paaiphlet  am  Applleatlei 

Hemsworth  du  Company  Limitec 

•02  CREDIT  FONCTBB  BLDG.  ...  VANCOUVER.  B.C. 


The  Product  of 

The  MUSKOKA  WOOD 

Mfg.  Co.  Limited 

484  McGILL  STREET,  MONTREAL 

Iltsad  Office  and  MU)  -  UUNTSVILU!;,  Oat. 


R/TANUFACTURERS  of  high  grade 
Hardwood  Flooring  for  residence, 
school  and  industriad  work;  Kiln  Dried 
Hardwood  Lumber;  Hemlock  Timbers. 


Stocked  and  Sold  by  tha  Beat 
Lumber  Dealers  Bvarywhera 


®ve  Hie  M4«m  KiNi  •mmt  v 


/  At  Every 

/  /•'  Point on'^v, 

./  0)MPASS 


it  is  preferred 
by  those  who 
always  de> 
mand  the  best*. 


WAUOKS 

I  ANADIAM  (lUB 

WHISKY 


SOLD  THE  WORLD  OVE^, 
HIRAM  WALKER  &  SONS  LIMITED 

WMrudJSKt  AHD  NOAO  omcs  I  WAucsaviiLB.  eoNsaa 
B8TABLISHED  1SS« 

Writ*  to  otsr  Montreal  OfKee,  1229  PhttUpe  5g., 

/or  one  of  ear  FREE  Patent  Wall  Bottle-Openere 


DEVELOPMENTS  BEARING  ON  BU 


CANADA’S  TOTAL 
DECEMBER  TRADE 
IS  AGAIN  REDUCED 

(172,885,510  Compared  With 
$225,468,348  in  Correspond* 
inf  Month  Last  Year 

FARM  PRODUCTS  DOWN 

avorable  Balance  Off  at  $4,-j 
165,200  From  $36,226,498 
in  December,  1928  —  Nine 
Months  Showing  Lower  by 
$140,000,000, 

A  sharp  reduction  has  once  again 
ien  shown  in  the  total  trade  of 
inada  covering  the  month  of  Dc- 
mber  according  to  the  Canadian 
ade  statement  issued  by  the  Dc- 
rtment  of  National  Revenue.  A 
op  of  over  60  millions  from  that 
the  corresponding  month  in  1928 
Indicated,  the  total  for  1929  being 
73,886,510  as  compared  with  $235,- 
8,348  in  that  month  last  year, 
frlcultural  exports  again  is  the 
lef  factor  in  this  sharply  reduced 
ure  in  the  lower  aggregate.  De- 
nber  showing  exports  "of  agrlcul- 
•al  products  was  $33,468,160,  as 
linst  $70,235,075  in  December, 
58.  The  month’s  favorable  bal- 
ce  is  sharply  lower  at  $4,165,200, 
npared  with  a  favorable  balance 
1928  for  $36,226,498. 

^r  the  nine  months  of  the  fiscal 
r  ended  with  December,  total 
tadlan  trade  shows  a  drop  corn¬ 
ed  with  the  corresponding  period 
1928  of  more  than  one  hundred 
forty-seven  millions  at  $1,860,- 
.369,  while  last  year's  favorable 
ance  of  $135,297,247  is  converted 
)  an  adverse  balance  iii  the  pres- 
atatement  of  $79,197,677. 
omparison  of  the  December  im- 
ta  with  those  of  1928  shows  an 
'ease  of  nearly  3^  millions  in 
dies,  a  gain  of  about  IVi  millions 
lon-ferrous  metals  and  their  pro- 
ts,  while  non-metallic  minerals 
their  products  are  higher  by 
e  than  eight  millions. 

Bcember  exports  show  a  drop 
pared  with  1928  of  nearly  37 
ions  in  agricultural  products,  a 
I  of  nearly  four  millions  in  tex- 
,  and  iron  and  steel  lower  by 
e  than  a  million. 

)llowing  are  the  exports,  Im- 
B,  trade  balances  and  trade  to- 
for  the  month  of  December  and 

St.  Pierre 


for  the  nine  months  of  the  fiscal 
year,  with  comparisons: 

December. 

1929  1928  1927 

$  $  $ 

Exp.  88,520,365  130,847.423  130.277.157 
Imp.  84,36.5,155  94,620,925  83,262.695 

Bal.  a4. 165,200  a36.22e,498  a47.014,462 
Total  '  ^ 

Tr.  172.885.510  225.468,348  213,539,852 

*— Pavorabloi  '  -  ■  « 

Nina  Mentha  Rninng. 

^  .  Dec..  ’29  Dec.  ’28  Dee.  '27 
$  $  $ 

Exports— 

890.465,841  1.071,647.164  950,103,367 

imports— 

969.663.518  936,849,917  822,988,467 

b79,197.67T  a^l 35,297.247  al27,114.900 
Tot.  trade — 

1,860,129,369  2.007,997,081  1.773,091,834 
a — Favorable. 

b.:— Adverse.  I 

Following  .table  shows  exports  and  I 
impiorts  for  December: 

December. 


. .  jnthep  ,wopda,  the  people  whose  opinion  I 

r\Tjyoo  /^TTHTT  i*"  worth  anything  in  a  question  of  1 

JLiy  JlttJtJ  Jt  JLiX^yyiX.  this  kind,  are  unanimous  on  that  and 

—  '  ■  there  is  little  room  for  the  ordinar.v 

[TAIfp  STFPS  FOR  nndings.’’*””*’^  I 

isaaaW  UAwg  U  •  He  instanced  the  benefits  of  co- , 

a  mvf  If  s  m* Ahf  /Vfl  operation  as  proven  in  Prince  Kd- j 
IIKIvlIIll/ A  I  lllll  llr  ward  Island  and  he  asked  his  henr- 
1  ei.p  to  consider  what  would  bo  left 

151  M  C  i  fisherman  and  the  farmer; 

r  i.NHr.KIfflr.ll  III  ll  ^  taken  from  these  provinces,  addinK 
1  iUlIlJlllTIUIl  III  llaUa  ^  people  will  never 

— 2 - -  make  a  clvMltatlon.  "It  is  there- 

Ottawa  Appoint*  Dr.  Coady  of  fore,  he  added,  “the  duty  of  all  of  | 


TAKE  STEPS  FOR 
ORGANIZATION  OF 
FISHERMEN  IN  N.S. 


Antigonish,  to  Reconcile  »»  the  financial  condition 

^  '  I  B  masses  of  our  people  if  wo ' 

vanouc  interests  jjrg  patriotic  citizens  as  we  pretend  . 

- —  1  to  be.”  ' 

HAS  BIG  FUTURE  Dr.  Coady  eniphazled  his  firm  be-  j 

_ _  I  lief  that  the  prosperity  of  the  fish- , 

Co-operation  Only  is  Needed  to  industry  in  the  Maritimos  de- , 
Rcncr  *«.  I  that  something  function  in 

,  tSni^  rrospenty  to^  Industry  three  fold  capacity  he  had  en- 1 
With  All  Signs  Pointing  to  umerated.  He  also  referred  to  the  i 


Mniitimc  Bnrenu  The  Financial  Time* 


Agric.  Fred.  . 
Textilea,  etc.  . 
Animals,  etc.  . 
Forest  Prod.  . 
Iron  and  Steel 
Other  Ores.  . 
Non.  Metals  . 
Chemicals  .  . 
Miscellaneous 


-Exports  Imports 
$3.3,468,150  $18,399,463 
9,496.689  6.003.377 

655,089  11.599.635 

32..533.600  4,335,948 

5,239,520  16,287,786 

11,892,558  6,298,0,58 

2,148.375  13.283,790 

1,7.32,224  2.612,11.3 


Totals  ..  ..  .  .$88,520,355  $84,365,165 
The  following  table  shows  Decem¬ 
ber  exports  compared  with  those  of 
last  year: 

December.  i 

1929  192s 

Agric.  Prod.  .  .$33,468,150  $70,235,075 

Textiles,  etc.  .  9,496,689  13,237,997 

Animals,  etc.  .  655,089  «  97:7.877 

Forest  Prod.  .  22,533.500,  44.649,987 

Iron  and  Steel.  .'7.239,520‘  6  478  392 

Other  Ores  .  .  11,893,558  9.937.015 

Non.  Metals  .  .  2.148,375  2.405,660 

Chemicals.  .  .  1.7,32.224  1.666.846 

Miscellaneous  .  1.354,250  1.358.074 


97:7.877 

44.649.987 

6.478.392 

9.937.015 

2.40.5,660 

1.666.846 

1.358.074 


Exbansion  |  Western  Wheat  Pool  as  an  Instance  I 

_ _  of  cooperative  enterprise.  ! 

Maritime  Bnrenu  The  Financial  Times  In  this  connection,  it  will  be  re-  j 
Halifax.  N.  S.  —  It  will  be  recalled  called  that  the  report  of  the  Duncan  | 
that,  during  the  past  summer.  Hon.  Commission  on  Maritime  Rights  | 

.Mr.  Cardin,  Minister  of  Marine  and  Innrt 

Fisheries,  paid  n  visit  to  several  Ministry  of  Fisheries  as  apart  from  | 

parts  of  the  Maritime  Provinces  I 

with  the  object  of  seeing  for  himself 

the  state  of  the  Industry  in  these  nicnt  on  this  line  It  Is  believed  that 

parts  with  a  view  to  helping  unravel  I**® 

the  tangled  skein  of  events.  The  action.  , 

Minister  went  into  the  middle  of  ' 

things,  talking  with  the  fishermen  DDACDliDAlIC  V17AD 

and  their  representatives  and  with  I 

the  fish  companies.  In  the  advice  *  ^ 

he  gave  he  urged  that  the  fishermen  CAI  MAAF  DA/'ITIiDC 

should  organize  so  that  one  body,  unlilflUrl  1  ilvIlCiAu 

speaking  for  the  whole,  could  present  ^  waanx*  • 

the  case  for  the  fishermen  and  thus  ||y  DD  |*A||IMD|A 

enable  |Jie  department  to  bring  about  11*  DA#  VVliUlTIDIn 

desired  reforms  and  improvements.  ______ 

On  the  return  of  the  Minister  to  Sockeye  Catch  33  1-3  p.c.  High-] 


PROSPEROUS  YEAR 
SALMON  PACKERS 
IN  BR.  COLUMBIA 


ToUlx . $88,520,355  $130,847.42.3 

Following  table  shown  December 

Imports  compared  with  those  of  last 
year: 

December  Jmportn. 

1929  V928 

Agric.  Prod.  ..$18,39.9.463  $l!l.838;887 
Textiles,  etc.  .  .  6,003.377  2.768,07.3 

Animals,  etc..  .  11,599,635  8.771,598 

Forest  Prod..  .  4,335,918  .3,115,194 


Animals,  etc.. 
Forest  Prod. . 
Iron  and  Steel 
Non.  Metals.. 
Other  Ore.s.  . 
Chemlcafs  .  . 
Miscellaneous 


Ottawa,  the  appointment  of  Dr.  M.  M.  m  a  •.  j 

Coady,  of  St.  Francis  Xavier  Univor-  er— -lTnK»  at  Kacord  ror 

.sity,  Antigonish,  N.S.,  to  bring  about  Off-scason 

such  organization  in  the  Marittmes  _ _ _ 

was  announced  and  Dr,  Coady  short-  VALUE  UP  SHARPLY 

ly  after  this  entered  on  his  duties  _ 

and  bfis  since  been  engaged  in  them.  Tbe  Financial  Time* 

He  1$  well  qualified  for  the  task  for,  _ _ 

^nd*  kLws  how  *to  go^o^t^wriomr  io  British  ^Columbia  for  the 

ATlCl  KnO^A  S  nOA\  to  §0  out  018  SOniO**  wsATCitio  '  rtf  109Q _ 07K  QAA  ! 

lirst  ten  months  of  1939— 276,800 


16,2S7,'786  16;168!i63 

1.3,28,3.79(1  16.168.163 


what  difficult  task  of  reconciling 
varying  interests. 


6,298.058 

2.612,113 

5,554,985 


4.774.887 

1.396.781 

3.009,057 


cases  out  of  a  total  salmon  pack  ofi 
about  1,389,000  cases,  according  to; 


Totals  .  .  .  .$84,365,155  $94,620,925 

Following  are  the  exports,  imports 
and  trade  balances  for  each  Decem¬ 
ber  back  to  1917; 

.  'Exports  ,  Impotts  Balance  j 

■  "  -8  .  *;  ■$■..-.  * 

1929  S8.520..t6r.  84.365.15.5  -f-  4,165,200 


mtlemen*s  Tailors 


NOTE 
OUR  NEW 
1  ADDRESS; 


Suite  1-6,  4th  Floor 
fcBltchie  &  Black  Building 

34  St.  Catherine  St.  West 

ween  Blihop  and  Mackay  Sts. 

UP.  J49S  Montreal 


11928  130.847,42.3  94.620,925  -f  36,226.498 

1927  130.277.157  8.3,262.69.5  -4-17.014.462 

1926  1.38,421,475  81.774.995  -(-56,646.480 
1925  175.555,228  76,918,288  -1-98,636.940 
1924  124,420,462  60.946,487  -1-6,3,482,97.5 
1923  123.880,430  65.656  071  -f5S,224,359 
1922  110.870.825  70,204,888  -(-40.665.397 
1921  86,.304,16,3  60.050,166  -f- 26.25.3.997 

1920  149. 284, .325  85.882.153  -1-63,402,172 
1919  133,451,80.5  94,55.3,432  -(-.38,988.373 
1918  107.474,401  73.341,265  4-34,1.33.136 
1917  148,411,919  61,634,662  -(-86,777,257 

-( - Excess  of  exports.  *  ' 

P.  E.  I.  Potato  Crop 

Value  Up  Sharply 

Maritime  Bureau  The  Financial  Times 

Charlottetown,  P.E.I. — Whilst  the 
potato  crop  of  the  past  season  in 
Prince  Edward  Island  is  but  67  per 
cent,  of  that  grown  in  1928  returns 
in  cash  ,  value  arc  considerably 
graat«pr4ae  t».4he  enhanced  prices. 
Figuirs  Just  published  show  that 
the  1929  crop  totalled  3,825,000  cwt. 
as  compared  with  5,703,000  cw’t.  in 

1928  or  a  decrease  of  33  per  cent. 
Net  value  to  the  growers  it  is  esti¬ 
mated  will  approximate  some  200 
per  cent  of  that  of  the  1928  crop. 
Eighty  and  ninety  cents  a  bushel 
with  $1.25  for  seed  stock  have  been 

average  prices  paid  the  grow¬ 
ers.  ' 


Speaking  here  before  a  convention  present  unrevisod  figures — went  some 
of  fisheries  officials  for  the  Mariti-  72,000  cases  above  the  sockeye  pro- 
me  Provinces  in  the  Board  of  Trade  duction  for  the  corresponding  period 
rooms.  Dr.  Coady  stated  that  the  j  of  1928,  according  to  figures  releas- 
fishing  industry  of  all  Maritime  in-  ed  by  the  Fisheries  Branch,  Ottawa, 
dustrics  has  ihe  greatest  chance  for  Larger  quantities  of  cohoes  and 
future  success.  It  is,  he  said,  the  blue-backs  were  packed  than  In 
only  Maritime  industry  that  has  no  1928.  There  was  little  change  in 
serious  competitor  in  Canada. ,  "We  the  pack  of  springs.  On  the  other 
alone”  he  added,  "have  a  commodity  hand,  the  pack  of  pinks  (476,000 
that  all  Canada  wants  and  have  an  cases)  and  the  pack  of  chums  (over 
equal  chance  on  world  markets  with  400,000  cases)  has  been  much  un- 


other  peoples." 


der  the  previous  year’s  production, 


He  went  on  to  say:  "Every  factor  though  It  should  be  remembered 
In  the  fish  situation  presages  ex-  that  the  1928  output  of  these  fish 
pansion  and  if  the  shore  fishermen  reached  record-making  levels.  It  Is 
can  be  tided  over  the  present  crisis  further  to  be  noted  so  far  as  pinks 
the  day  is  not  far  distant  when  they  are  concerned,  that  in  certain  sec- 
will  be  a  prosperous  group  of  cltl-  tions  of  British  Columbia,  1929  is 
zens.  In  doing  this,  they  will  not  as  "off”  year  for  these  fish,  which 
only  confer  a  benefit  on  themselves  |  have  a  two-year  life  cycle,  and 
but  will  contribute  their  share  to  the  ]  while  the  1929  pack  up  to  the  end 
building  up  of  the  Marltimes.”  j  of  October  was  much  smaller  than 

He  pointed  out  as  high  marks  in  in  January-October,  1928,  it  was 
an  organization  of  fishermen  three  nevertheless  larger  than  In  the  cor- 
malu  purposes  l.e.  an  agency  for  the  responding  period  of  any  other  "off” 
education  of  the  people;  an  Instru-  year  since  1917,  and  was  double  the 
ment  for  fact  finding  and  the  devel-  size  of  the  pack  for  the  first  ten 
I  opment  of  general  policies  and,  in  months  of  1927,  ths, "brood”  year. 


due  course  of  time,  a  cooperative 
marketing  agency. 


In  British  Columbia  the  features 
of  the  Salmon  fishery,  5vhich  Is  by 


VERY  BELL  TELEPHONE  IS  A  LONG  DISTANCE  STATION 


Tell  her 
the 

number 

It  saves 
money 
and  time 


Very  often,  in  making  a  long 
distance  call,  you  may  not  - 
need  to  speak  to  a  specific 
person.  In  such  cases,  just 
give  the  operator  the  NUMBER  you  want 
and  tell  her  that  “anyone  there”  will  serve  your 
purpose. 

By  doing  this  you  save  money  because  an  “any¬ 
one”  call  entitles  you  to  the  lower  “statiou-to-sta- 
tion”  rate  instead  of  the  “person-to-person”  rate. 

Bvm  when  you  ask  for  a  specific  pe^on  it  will  pay 
;fOU  always  to  give  the  NUMBER,. because  mailing 
jy  NUMBER*  gets  you  the  quickest  possible  con- 
lection  —  often  while  you  hold  the  line. 

♦0/  course,  if  you  do  not  know  the  NUMBER, 

“tong  Distance"  will  look  it  up  for  you. 


Dr.  Coady  stated  that  "the  unanlm-  far  the  iiiost  important  fishery  so 
ous  recommendation  of  the  Royal !  far  as  value  of  return  is  concern- 
Comraission  on  Fisheries  that  the  ]  ed.  were  in  Increase  in  the  .sockeye 
fishermen  of  the  Marltimes  be  organ-  '  catch  and  the  decrease  in  the  land- 
ized  Is  in  line  with  modern  progress. !  ings  of  chums  and  pinks.  ITnfavor- 
All  those  who  are  competent  to  speak  !  able  weather  interfered  with  the 
on  the  newer  economies  are  one  in  ,  salmon  fishermen’s  operations  on 
the  opinion  that  the  road  for  the  !  “orae  parts  of  the  coast— in  certain 
small  producer  to  travel  is  that  of  |  section.s  the  woatlicr  conditions  are 
organization  and  cooperation.  In '  stated  to  have  been  the  worst  in 
■  ■  III.  ■ '  "  ,  '  years,  fi'om  the  fishermen’s  stand-  ■ 

point  —  and  tended  to  keep  down 
I8TANCE  STATION  j  the  catch,  but  the  major  reason  lor 

the  decline  in  total  landings  of  sal¬ 
mon,  which,  in  the  ten  months,  were 
only  approximately  131,072,000 
pounds  as  compared  with  182,869,- 
!  300  pounds  in  the  corresponding 

I  months  of  1928,  was  in  the  smaller 
>  Bruns  of  chums  and  pinks. 

Total  ('stch  Off. 

i  On  the  other  hand,  while  the 
i  total  catch  fell  off.  the  landed  value 
,  was  about  $6,736,000  ah  compared 
•  with  $5,800,^9  in  January-October, 

I  1928,  the  increase  being  due  to  the 
I  larger  landings  of  sockeye.  The 
;  quantity  of  sockeye  caught,  up  to 
,  the  end  of  October,  was  23,577,400 
pounds,  of  springs  12,282,300,  of  co¬ 
hoes  20,297,800,  of  pinks  39,661,600, 
of  chums  33,304.500,  of  bluebacks  2,- 
610,400,  and  of  steelheads  333,100 
pounds. 

Halibut  landings  were  nearly  2S,- 
]  360,000  pounds,  but  .some  700,000 

pounds  under  the  landings  in  the 
same  period  of  1928.  Prices  were 
somewhat  higher,  however,  and  the 
catch  brought  the  fishermen  an  in¬ 
crease  of  about  $480,000  in  landed 
value,  or  a  total  of  $3,266,000.  Her¬ 
ring  landings  totalled  approximate¬ 
ly  59,600,000  lbs.,  a  decrease  of 
roughly  10,000,000  lbs.,  but  landed 
!  value  of  677.000  showed  a  drop  of 
only  a  couple  of  thousand  dollars. 

I  The  pack  of  dry-salted  herring  up 
1  to  the  latter  part  of  November  was 
!  24,360  tons.  Practically  all  of  the 

dry-salted  herring  production  is  ex¬ 
ported  to  the  Orient 
The  pilchard  catch  for  the  ten 
months  amounted  to  more  than  175,- 
000,000  pounds,  a  gain  of  upwards 
of  35,000i000  pounds.  l.anded  value 
of  $1,052,000.  however,  was  about 
$25,000  under  tbe  figure  for  the  1928 
period.  Most  of  tbe  pilchard  catch 
is  used  In  reduction  works  for  the 
manufacture  of  meal  and  oil,  an  in¬ 
dustry  which  has  reached  large  pro¬ 
portions  in  British  Columbia  in  re-  ^ 
cent  years  and  is  continuing  to 
grow.  For  the  ten  months  ending 
with  October,  the  production  of  pil¬ 
chard  -meal  was  about  15,630  tons 
and  the  production  of  pilchard  oil 
some  2,633,000  gallons.  Fish  meal, 
it  may  be  noted,  is  growing  stead¬ 
ily  In  favor  In  different  countries 
for  use  in  the  feed  of  cattle,  swine 
and  poultry. 


F.  G.  WEBBER 

lianagor. 


AGAINST  RADIO  CONTROL. 

Maritime  Bureau  The  Financial  Time* 

Saint  John. — committee  of  the 
Board  of  Trade,  after  a  canva.3s  of 
local  merchants,  has  brought  in  a 
report  which  recommended  against 
government  control  of  radio  in  the 
Dominion.  The  report  expresses 
the  opinion  that  the  service  of  pri¬ 
vate  enterprise  is  wiser  in  principle 
and  calculated  to  be  better  in  pro¬ 
duct  from  the  standpoint  of  the  gen¬ 
eral  pttblic. 


NINETY -EIGHTH  ANNtrAL  REPORT 


®rNirNiii  I -E/ivinin  /ilixi-nu/xi..  jtvc.rvyivi. 

The  Bank  of  Nova  Scotia 

CAPITAL  PAID-UP  -  $10,000,000 
RESERVE  FUND  -  -  $20,000,000 

PROFIT  AND  LOSS 

Balance  December  3 1  St,  1928 . $  914,725. W 

Net  Profits  for  year,  losses  by  Bad  Debts  estimated  and  provided  for .  2,761,117.23 

$3.675,842.89 

Dividends  for  year  at  16%  per  annum . .  il, 690,000. 00 

Dominion  Government  Tax  on  circulation  to  December  31st,  1929 .  100,000.00 

Contribution  to  Officers’  Pension  Fund .  110,000.00 

Written  off  Bank  Premises  Account .  400,000.00 

Balance  carried  fonvard  December  31st,  1929 .  1|465,842.89 

$3,675.^42.89 

GENERAL  STATEMENT  AS  AT  DECEMBER  Slst,  1929 
LIABILITIES 

Capital  Stock  paid  in . $  10,000,000.00 

Reserve  Fund .  20,000,000.00 

Balance  of  Profits,  as  per  Profit  and  Loss  Account .  1,465,842.89 

Dividends  declared  and  unpaid .  402,5 1 2 . 00 

-  $31,868,354.89 

Notes  of  the  Bank  in  circulation. . .  .V' . $  16,202,263.75 

Depo.4,s  not  bearing  interest . $  37,748,730.56 

Deposits  bearing  interest,  including  interest 

accrued  to  date .  167,988,664.83  205,737,395.39 

Advances  under  the  Finance  Act . e .  6,000.000 . 00 

$227,939,659.14 

Balances  due  to  other  Banks  in  Canada .  3,613,609.82 

Balances  due  to  Banks  and  Banking  Correspondents  in  the 

United  Kingdom  and  foreign  countries .  2,982,664.51 

Bills  Payable .  823,607.81 

-  235,359,541.28 

Letters  of  Credit  outstanding .  6,696,978. 39 

Other  Liabilities  not  included  in  the  foregoing . . .  316,498.44 

$274,241,373.00 

ASSETS  - 

Currant  Coin . * .  $  9,305,150.49 

Dominion  Notes .  17,685,183.75 

United  States  and  other  foreign  currencies . . .  1,876,687.46 

Notes  of  other  Banks _ .’ . . .  1 ,354,349. 93 

Cheques  on  other  Banks . _ . .  1 2,4 1 5 ,3  76 . 93 

Bilances  due  by  Banks  and  Banking  Correspondents  elsewhere  than  in 

Canada .  4,344,048.39 

$  46,980,796.95 

Deposit  in  the  Central  Gold  Reserves. .  7,500,000.00 

Dominionand  Provincial  Government  securities,  not  exceeding  market  value  20,356,003.54 
Canadian  municipal  securities  and  British,  Foreign  and  Colonial  public 

securities  other  than  Canadian,  not  exceeding  market  value .  8,097,176.00 

Railway  and  other  bonds,  debenturesand  stocks,  not  exceedingmarket  value  8,756,451 .01 
Call  and  short  (not  exceeding  thirty  days)  loans  in  Canada  on  stocks, 
debentures  and  bonds  and  other  securities  of  a  sufficient  marketable 

value  to  cover .  32,376,948 . 82 

Call  and  short  (not  exceeding  thirty  days)  loans  elsewhere  than  in  Canada 
on  stocks,  debentures  and  bonds  and  other  securities  of  a  sufficient 

marketable  value  to  cover .  1 2,763,039. 01 

$136,830,415.33 

Other  current  loans  and  discounts  in  Canada  (less  rebate  of  interest)  after 

making  full  provision  for  all  bad  and  doubtful  debts .  102,339,213.25 

Other  current  loans  and  discounts  elsewhere  than  in  Canada  (less  rebate  of 

interest)  after  making  full  provision  for  all  bad  and  doubtful  debts. . .  20,643,117.51 

Liabilities  of  Customers  under  Letters  of  Credit,  as  per  contra .  6,696,978.39 

Non-current  loans,  estimated  loss  provided  for .  178,930.04 

Bank  Premises  at  not  more  than  cost,  less  amounts  written  off .  6,848,590.98 

Deposit  with  the  Minister  of  Finance  for  the  purposes  of  the  circulation  fund  503,965 . 18 

Other  assets  not  included  in  the  foregoing . . . . .  200,1 62 .32 

$274,241,373.00 

S.  J.  MOORE,  Prksidbnt  J.  A.  McLEOD,  General  Manager 


S.  J.  MOORE,  President 
Auditors’  Report  to  the  Shareholders: 


We  have  examined  the  above  Gcaeml  Statement  of  LltMlItlee  nnd  Aeeeti  m  nt  December  Slit.  1929.  and  corapartd  It  with 
the  boob  at  the  Chlet  Office  and  with  tha  certlfted  retnrne  from  the  Branehee.  The  Bank's  Invcetmenta  and  caah  on  hand  at  the 
Chief  office  and  at  the  Toronto  and  Montreal  Branehee  were  verifled  by  ua  at  the  close  of  busineas  on  December  31it.  1929.  We 
have  obtained  all  the  Information  and  Mplanatione  that  we  have  require,  and  in  our  opinion  the  tranwetiona  of  the  Bank  which 
have  come  under  our  notice  have  been  within  the  powers  of  the  Btnk. 

We  certify  that  in  our  opialea  the  above  etatemeat  dlicloeei  the  Uue  eoadltlen  of  the  Bank  and  te  at  shown  by  the  books 
of  the  Bank. 

D.  McK.  McClelland.  F.CJk.  i 

of  Price,  Waterhouse  k  Co.  f  Andlters. 

A.  B.  SHEPHERD.  C.A.  f 

Toronto,  Canada.  ISth  Tannary,  19M.  of  Peat,  Marwick,  Mitchell  k  Co.  ) 


the  book;  at  the  Chief  Office  and  with  tha  certll 
Chief  Office  and  at  the  Toronto  and  Montreal  I 


PLEASE 

REMEMBER  THAT  IT  IS  A  SAFE 
ORDER  TO  SAY  <<HAI6  WHISKY.” 
ONCE  YOU  ESTABLISH  THE 
HABIT  OF  ORDERING  ^HAIG” 
YOU  WILL  NOT  CHANGE  IT. 


g  THE  •  REASON 
m  INSIDE 
BOTTLE 

bottled  in  Scotland  by  ourselves 


THE  FINANCIAL 


MONTREAL,  JANUARY  Z4.  1930 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


AUSTRALIA  SEES 
ONESIDEDNESS  IN 
CANADIAN  TREAH 

I  InsufKaent  Consideration  Given 
to  Primary  Producers  in 
Commonwealth 

EAGER  FOR  BUSINESS 

Producers  Blameworthy  in  Lack 
of  Modem  Merchandising 
Methods  and  Inefficient  Pub¬ 
licity — ^Trade  Commissioner 

Toronto  Burenn  The  Financial  TImea 

Toronto. — If  Canada  la  to  conti¬ 
nue  to  enjoy  the  benefits  derived 
from  the  Australian  Trade  Treaty, 
she  must  show  more  consideration 
for  Australian  primary  producers 
in  the  opinion  of  Walter  A.  Willlson 
of  Campbell-Ewald  Limited,  who 
has  just  returned  to  Toronto  from 
Sydney.  The  present  domestic  situa¬ 
tion  in  Australia.  In  Mr.  Willison’s 
opinion,  emphasizes  her  eagernes.s 
for  export  trade  development  and 
producers,  particularly  of  dried 
fruits,  canned  fruits,  and  wines,  are 
greatly  interested  in  the  Canadian 
market. 

“There  Is  a  distinct  feeling  in 
Australia  that  the  present  treaty  is 
one-sided,”  said  Mr.  Willlson  to  The 
Mnancial  Times,  “there  Is  a  growing 
disposition  to  analyse  and  criticize 
the  trade  account  which  Is  now  so 
much  to  the  advantage  of  Canada. 
This  feeling  Is  quite  understandable 
when  one  studies  the  -trade  figures, 
though  It  Is  a  mistake  to  place  the 
blame  too  much  on  Canadian  should¬ 
ers. 

"Australian  primary  producers 
have  been  slow  to  adopt  merchan¬ 
dising  practices  common  on  this  con¬ 
tinent  and  there  has  been  a  lament¬ 
able  lack  of  publicity  here.  It  is  to 
be  hoped  that  the  appointment  of 
Mr.  Haynes  as  Australian  Trade 
Commissioner  to  the  Dominion  will 
have  beneficial  effects  and  that  the 
Empire  trade  sentiment  of  Canada 
will  be  given  more  practical  ex¬ 
pression." 

Mr.  Willlson  left  Toronto  last  May 
for  Sydney.  There,  on  behalf  of 
Campbell-Ewald  Limited  and  in  as¬ 
sociation  with  Sir  Mark  Sheldon, 
chairman  of  the  Australian  Dank  of 
Commerce  and  war-time  Australian 
Trade  Commissioner  to  the  United 
States,  he  established  the  advertis¬ 
ing  office  of  Campbell-Ewald  (Aus¬ 
tralia)  Limited.  The  company  will 
handle  all  kinds  of  advertising 
agency  work,  but  Its  primary  pur¬ 
pose  Is  to  assist  in  the  promotion 
of  Inter-Domlnlon  trade.  Sir  Mark’s 
Interest  In  such  trade  development 
is  reflected  In  the  Interview  which 
he  gave  to  the  press  when  be  accept¬ 
ed  the  chairmanship  of  the  Austra¬ 
lian  company. 

field  For  Helping  Industries. 

"I  have  had  a  definite  object  In 
associating  myself  with  this  com¬ 
pany,"  ho  declared.  "Apart  from 
the  opportunities  that  may  exist  in 
'  connection  with  advertising  service, 
I  believe  there  is  a  field  here  for 
helping  Australian  Industries  by 
advertising  abroad.  When  I  was 
last  in  Canada  I  heard  a  good  deal 
about  the  unsatisfactory  manner  in 
which  the  Australlan-Canadian  Re¬ 
ciprocity  Treaty  was  operating,  and 
it  was  clear  that  some  effort  was 
needed  to  place  trade  between  the 
two  Dominions  on  a  better  basis. 

"It  Is  no  use  simply  saying  a  thing 
is  wanted — ^If  we  want  to  sell  our 
goods  wo  must  offer  them  there,  on 
the  spot.  We  hope,  through  this 
company,  to  develop  the  idea  of 
helping  Australian  industries.  We 
are  not  going  to  the  Government, 
seeking  help,  or  anything  like  that. 
We  want  the  people  to  advertise 
their  goods,  and  we  think  we  can 
put  up  a  proposition  to  them  which 
will  give  them  good  returns.  That 
Is  the  object  of  this  company.  Of 
course,  the  company  wiJJ  also  pro¬ 
vide  facilities  for  the  advertising  of 


British  and  Canadian  goods  as  well 
as  In  Australian-made  goods  in  this 
country. 

"One  sees  many  references  to  the 
fact  that  little  Is  being  done  to  dev¬ 
elop  this  Australlan-Canadian  trade. 


Mr.  Haynes  Is  now  In  Canada  as 
Australian  Trade  Commissioner,  but 
he  cannot  do  a  great  deal  without 
the  co-operation  from  this  end.  This 
company  has  been  formed  with  the 
Idea  of  doing  something." 


\Bank  Head  Sees  Need  for 
Heavier  British  Exports 

Wider  Mcurkets  Necessary  to  Balance  Growing  imports  —  Events 
Have  Proven  EUuticity  of  British  Monetary  System  —  Im¬ 
provement  Seen  in  Trade  and  Industry  With  Outlook  Bright 
For  Current  Year. 


F.  C.  Goodenough,  chairman  of  Bar¬ 
clays  Bank,  Ltd.,  at  the  bank’s  an¬ 
nual  general  meeting  of  shareholders 
held  in  London,  England,  on  January 
21st,  stated  that  the  profits  for  the 
year  amounted  to  £2,331,679  which 
is  slightly  higher  than  a  year  ago, 
and  would  have  been  substantially 
higher  had  it  not  been  necessary  to 
make  special  provision  out  of  the 
profits  to  meet  a  loss  which  will  be 
incurred  through  difficulties  con¬ 
nected  with  what  is  known  as  the 
Hatry  Group.  The  maximum  amount 
which  the  bank  may  possibly  lose 
directly  or  Ihdlrectly  through  the 
Hatry  troubles  is  £330,000,  and  full 
provision  has  been  made  for  all  pos¬ 
sible  loss.  The  directors  feel,  in 
view  of  the  magnitude  of  the  trouble, 
it  is  fortunate  that  the  total  loss  that 
may  be  incurred  is,  comparatively 
speaking,  moderate. 

Deposits  on  the  31st  December  last 
were  £337,439,213  and  were  higher 
than  at  the  corresponding  date  in 
any  previous  year  in  the  history  of 
the  bank. 

After  referring  to  the  heavy  gold 
movements  between  international 
monetary  centres  during  1929  and  to 
the  question  of  w'hether  gold  stocks 
of  the  world  are  being  redistributed 
to  the  best  advantage,  Mr.  Good- 
enough  said:  “It  seems  to  me  that 
recent  events  illustrate  clearly  the 
elasticity  of  our  monetary  system. 
I  think  the  effectiveness  of  the  Bank 
of  England  rate  should  be  regarded 
as  amongst  the  most  favorable  fea¬ 
tures  during  the  year.  There  is 
cause  for  genuine  satisfaction  that 
our  monetary  system,  which  has 
proved  so  reliable  in  the  past,  when 
conditions  may  have  been  somewhat 
different,  has  shown  itself  again  to 
bo  entirely  effective  and  there  is  no 
doubt  that  the, prestige  of  London 
has  been  greatly  Increased  by  the 
satisfactory  readjustment  of  the  cre¬ 
dit  position  through  the  operation  of 
the  Bank  of  England  rate.  As  re¬ 
gards  the  immediate  future,  monetarj' 
conditions  in  the  London  market 
should  be  easier,  at  all  events,  for  a 
tipie.  It  is  difficult,  however,  to 
say  whether  a  state  of  normal  equili¬ 
brium  has  been  reached  or  whether 
we  are  still  liable  to  suffer  from 
the  after  effects  of  the  exceptional 
international  monetary  disturbances 
of  the  past  few  months.  During  the 
year,  there  has  been  some  improve¬ 
ment  in  industry  and  trade,  notwith¬ 
standing  the  difficulties  arising  out 
of  monetary  conditions.  There 
should  be  a  better  outlook  for  in¬ 
dustry  In  1930  although  these  are 
factors  which  create  a  great  deal  of 
uncertainty.  There  has  been  con¬ 
siderable  progress  in  the  matter  of 
industrial  amalgamation  upon  sound 
lines  and  in  working  agreements 
with  the  object  of  reducing  cost  of 
manufacture,  and  these  factors  .al¬ 
ways  provided  they  are  Justified  and 
well  devised,  should  be  a  means  of 
securing  wider  markets  and  an  im¬ 
provement  in  Industry  without  run¬ 
ning  undue  risk  of  greater  unem¬ 
ployment  or  overproduction  and 
an  accumulation  of  unmarketable 
stocks. 

The  real  problem  at  the  present 
time  is  that  of  market  and  prices. 
Everybody  will  realize  that  we  must 
be  able  to  sell  as  well  as  produce. 
Everybody  knows  we  cannot  import 
unless  we  export.  The  price  at 
which  we  can  produce  and  the  mar¬ 
kets  for  our  production  are  the  two 
essential  factors  in  our  problem. 
Home  markets  are,  of  course,  of 
great  importance  but  more  especially 
so  are  foreign  markets.  The  home 


market  will  not  pay  for  Imports  and 
our  home  market  does  not  offer  the 
same  opportunities  as  the  wider 
home  market  of  America.  We  need 
the  wider  field.  We  must  be  able, 
as  far  as  possible,  to  pay  for  imports 
by  exports,  thus  leaving  the  greater 
part  of  invisible  receipts  to  be  ap¬ 
plied  by  the  investing  public  in  mak- 
I  Ing  these  foreign  investments  which 
have  helped  us  to  develop  foreign 
markets  in  the  past  and  to  build  up, 
to  a  great  extent,  industry  and  trade 
of  our  country.  It  is  well  to  real¬ 
ize  the  part  that  has  been  played  by 
banks  in  assisting  industry  during 
the  very  difficult  period  since  the 
war.  Banks  in  this  country  have 
shown  an  increasing  sense  of  their 
responsibility.  They  have  recogniz¬ 
ed  more  and  more  that  they  have  ,  a 
duty  not  only  to  their  shareholders 
but  also  to  the  community  as  a  whole 
and  they  have  appreciated  the  fact 
that,  in  the  long  run,  the  interests 
of  the  community  and  their  share¬ 
holders  are  Identical.  Banks  recog¬ 
nize  that  it  is  necessary  that  they 
should  bo  in  a  strong  position  and, 
with  the  knowledge  that  good  times 
are  frequently  followed  by  bad,  they 
have  adopted  a  conservative  policy. 
Additional  profits  which  they  may 
make  in  good  times  are  largely  ap¬ 
plied  in  creating  reserves  against 
contingencies  which  may  arise  when 
times  are  bad,  so  that  there  is  real 
continuity  and  steadiness  in  the  pol¬ 
icy  of  banks  which  are  vital  to  the 
industrial  and  financial  position  of 
the  country  and  to  some  extent  of 
the  world. 

Since  the  postward  slump,  it  has 
been  evident  to  those  in  touch  with 
facts  that  banks  have  been  anxious 
to  help  those  businesses  Which  have 
been  in  difficulties,  and  have  created 
reserves  in  the  past,  they  were  able 
to  give  assistance  beyond  anything 
which  in  normal  times  would  have 
been  regarded  as  justifiable.  In 
very  many  instances  help  given  has 
been  justified  by  the  results;  in  other 
cases  it  has  proved  that  it  was  not 
financial  assistance  which  was  re¬ 
quired  but  reorganization  to  meet 
ever-increasing  competition.  It  lies 
with  Industry  to  reorganize  itself, 
that  not  being  within  the  province  of 
banks,  and  provisnon  of  capital  is  of 
little  value  unless  a  business  is  effi¬ 
ciently  organized  and  controlled.  In 
many  Instances,  where  a  business 
falls  to  make  progress.  It  may  be 
found  that  the  primary  reason  is  not 
shortage  of  capital  but  the  handicap 
of  inefficiency  compared  with  other 
similar  businesses  either  at  home  or 
abroad.  In  the  alternative,  it  may 
be  due  to  the  Ignoring  of  economic 
laws  or  to  some  alteration  of  basic 
conditions.  If  the  difficulty  is  due 
to  some  relative  inefficiency,  it  may 
be  possible  to  overcome  it  through 
reorganization.  It  is  then  that  banks 
can  assist  by  helping  to  find  the 
capital  necessary  to  such  reorgani¬ 
zation  when  a  scheme  has  been  care¬ 
fully  worked  out  by  experts.  When, 
however,  there  has  been  a  change  in 
basic  conditions  or  some  artificial  in¬ 
terference  with  economic  laws  which 
precludes  the  possibility  of  success¬ 
ful  operation,  if  banks  try  to  help, 
they  are  then  merely  throwing  good 
money  after  bad. 

With  regard  to  our  Dominion  bank, 
the  linking  up  of  business  between 
Great  Britain  and  the  Dominions  and 
the  co-operation  which  has  taken 
place  between  us  have  been  of  great 
value.  In  conjunction  with  our  Do¬ 
minion  bank,  we  have  established 
during  the  year  a  bank  in  Canada  in 
the  City  of  Montreal.  We  have  every 


reason  to  be  satisfied  that  this  direct 
link  will  be  of  advantage  to  many  of 
our  customers  carrying  on  business 
between  Great  Britain  and  the  great 
and  growing  markets  of  Canada.” 
After  referring  to  the  Young  plan  for 
reparations  and  the  intention  to  es- 
taglisb  a  new  bank  for  international 
settlements.  Mr.  Goodenough  said:  — 
‘"rihere  is  a  growing  desire  at  the 
present  time,  both  in  this  country 
and  amongst  Dominions  and  Colonies 
Overseas,  to  draw  more  closely  toge¬ 
ther  through  the  recognition  that 
each  can  give  material  help  either 
industrially,  financially,  or  in  the 
supply  of  foodstuffs  and  raw  mate¬ 
rials  to  each  other  by  such  a  move¬ 
ment. 

I  think  myself  that,  at  the  present 
time,  more  can  be,  perhaps,  accom¬ 
plished  towards  closer  union 
through  the  extension  of  existing 
businesses  -or  the  establishment  of 
fresh  undertakings  having  branches 
both  at  home  and  in  those  other 
countries  which  would  provide  a 
growing  community  of  interetss  and 
more  frequent  interchange  of  the 
personal  element.  I  believe  also 
that,  as  a  centre  for  education,  espe¬ 
cially  postgraduate  education,  Lon¬ 
don  will  offer  great  attractions  to 
the  younger  generations  from  the 
Dominions  for  the  encouragement  of 
study  in  the  sciences,  arts  and  great 
professions.  I  think  that  these  steps 
would  be  a  certain  preliminary  to 
clear  ties  in  many  ways  including 
economic  ties,  although  it  is  probable 
that,  having  regard  to  the  general 
high  level  of  protective  tariffs 
throughout  the  world,  there  would 
be  room  now  for  the  extension  of 
economic  arrangements  between 
this  country  and  other  parts  of  the 
Empire.  It  must  be  recognized,  how¬ 
ever,  that,  whatever  form  such  ar¬ 
rangements  fake,  England  must  be 
the  best  market  for  their  goods,  the 
best  in  which  they  can  buy,  and  the 
best  in  which  to  borrow.  This  po¬ 
sition  can  be  reached  only  through 
building  up  a  large  export  trade  by 
means  of  low  costs  of  manufacture 
and  cheap  credit. 

Finally,  I  may  mention  that  the 
resources  of  Barclays  Bank  and  the 
group  of  banks  w'hich  it  controls,  in¬ 
clusive  of  capital  and  reserve  funds 
of  those  banks  but  without  bringing 
into  account  capital  which  we  hold 
ourselves,  amount  to  a  total  figure  in 
excess  of  £500,000,000." 

United  Grain  Growers 

Appoint  New  Officers 

Wlnnlpesr  Bureau  Tbe  Financial  lime*  ’ 

Winnipeg. — Announcement  is  made 
of  the  election  of  R.  S.  I^aw  for¬ 
merly  first  vice-president  of  United 
Grain  Growers,  Ltd.,  to  the  presiden¬ 
cy  of  the  company  in  succession  to 
the  Hon.  T.  A.  Crerar,  whose  resign¬ 
ation  became  effective  Thursday. 

J.  J.  McLellan.  of  Purple  Springs, 
Alberta,  formerly  the  second  vice- 
president,  becomes  first  vice-presi¬ 
dent,  while  John  F.  Reid,  of  Orcadla, 
Saskatchewan,  has  been  elected  sec¬ 
ond  vice-president.  Mr.  Crerar’s 
place  on  the  board  of  directors  has 
been  filled  by  the  election  of  E.  E. 
Bayne,  of  Winnipeg,  and  Mr.  Bayne 
has  also  been  elected  a  member  of 
the  executive  committee. 

The  executive  committee  consists 
of  Mr.  Law,  Mr.  McLennan,  Mr.  Reid, 
Mr.  Bayne  and  John  Morrison,  of 
Yellow  Grass,  Sask. 


HISKY 

"  There  is  no  dement  so  far  above  price  as 
the  good  name  emd  reputation  of  the  maker^ 

First  in  every  eonntiy  of  the  world  . .  •  because  of  the  matchless 
quality  that  drinkers  of  Scotch  whisky  know  they  can  depend 
on  when  they  ask  for  USHER’S  GREEN  STRIPE  ... 

.  .  .  year  in  and  year  ont,  for  ISO  years,  USHER’S  GREEN 
STRIPE  has  maintained  this  world>wid«  preference  through 
unvarying  excellence. 

Hus  positive  assnranee  of  the  best  quality  money  can  buy  is  the 
"Matchless  Element"  you  find  in  USHER’S  GREEJil  STRIPE 
alone  ...  to-day  as  in  1779. 


pz. 


40  ozs 


You  Need 

MORE  CUPBOARDS 


Only  a  woman  can  appreciate  the  con¬ 
venience  of  plenty  of  cupboards  .  .  .  only 
a  woman  knows  what  a  tremendous  aid 
they  are  to  efficient,  tidy,  economical 
housekeeping. 

There’s  no  need  for  you  to  do  without 
proper  cupboards  any  longer.  Let  the 
Shops  of  Henry  Morgan  build  them.  We 
build  them  just  where  you  want  them  .  .  . 
so  that  they’ll  be  of  greatest  use  . . .  they’ll 
be  beautifully  made  and  finished  .  .  . 
sturdy  enough  to  last  as  long  as  the 
house  .  .  .  ALL  for  a  cost  so  low  it  will 
surprise  you. 

Have  your  cupboards  right  away  . . .  call 
LAncaster  4121  and  weMl  send  a  man  to 
give  you  an  estimate  of  what  the  com- 
pleteci  job  will  cost.  If  there  is  any  other 
woodwork  such  as  panelling,  a  new 
mantel,  a  kiddies’  playroom,  new  ban¬ 
nisters  ...  let  him  figure  on  that  at  the 
same  time.  There’s  no  charge  for  this 


service. 


^he  Shops  of* 

IIENRV  MICI^CA.N 

and  Contpanu  fimited 

BEAVER  HALL  HILL  —  MONTREAL 


Phone  the  Service  Department 


LAncaster  4121 


A  GOOD  NAME  IS  ABOVE  PRICE 


THE  FOMNCIAL  T 


MONTREAL,  JANUARY  M,  tS» 


HAPPENINGS  IN  THE  FIELDr  OF  INSURANCE 


A  SPLENDID  YEAR 

FOR  EXCELSIOR  LIFE  POLICYHOLDERS 


f  23.5%  more  paid  to  Policyholders  in  1929  than  in  the 
previous  year. 

y  An  exceedingly  favorable  mortality  rate. 

5  The  largest  volume  of  New  Insurance. 

5  Surplus  funds,  (not  including  special  reserves) 
amount  to  ^2,287,915.87. 

The  Steady  Growth  of 
**  A  Strong  Canadian  Company  ** 


1929 

Pblides  in  Force. . ^92,859,104 

Total  Assets -  16,348,673 

Income - .  3,769,865 

Paid  to  Policyholders  1,507,593 


^,491,590  ^52,362,809 
12,299,960  9339,995 


2,982,955 

962,644 


2,197,051 

706,343 


EXCELSIOR 

INSURANCE  LIFE  COMPANY 


jMANUFACTURERS  ^w'fl,^,„„iEXCElS10R  LIFE 
LIFE  ASSETS  AT  ”  EHDS  ANOTHER 

I  RECORD  LEYELSi 

I  Ends  Year  of  Unprecedented! 

I  Progress — $93,396,730  of  j 
I  New  Inmiraace.  I 

MORTAUTY  FAVORABLE 

;  Tnrnnta  Onrenu  The  Finanelnl  Time*  ^ 

'  Toronto. —  The  forfy-thlr:!  annual 
i  report  of  the  Manulnct.urers’  IJfe  . 

!  Insurance  Company  for  1920,  na ' 
i  submitted  to  policyholders  and 
'  shareholders  at  the  annual  meeting 
’  held  on  the  16th  of  January,  shows 
i  a  year  of  unprecedented  progress. 

■  ITie  new  insurance  Issued  again 
I  established  a  record  and  amounted 
!  to  $93,396,730.  The  gain  In  Insnr- 
I  ance  In  force  surpassed  all  prevloii.* 
figures,  bringing  Vie  amount  in 
force  to  $504,481,203.  1 

I  The  assets  of  the  company  in¬ 
creased  by  $12,000,000  and  amount-  j  j.  w.  Mitchell,  vice-president  Do-  rents,  etc.,  were  $3,769,866.  Pay¬ 
ed  to  $99,435,576.  Over  thirty-  minion  Securities  Limited,  and  well  to  poUcyholders  or  their 

I  eight  million  dollars  of  this  amourft  known  investment  banker,  who  has  l>«neflciaries  amounted  to  $1,507,- 

I  Is  Invested  in  government,  govern-  been  elected  a  director  of  The  Im-  profits  to  policyholders  being 

jment  guaranteed,  municipal  and  perlal  Life  Assurance  Cumpany  in  >62,633  greater  than  In  1928.  The 
I  public  utility  bonds,  while  first  Toronto.  mortality  experience  was  exceed- 


LIFE 

ENDS  ANOTHER 
,  EXCELLENT  YEAR; 

Businn  bsoed  aad  Revived  in 
1929  Totelled  $20.- 
j  697,633  j 

;  $92,8S9,104  IN  FORCE  j 

At  the  fortieth  annual  meeting  of  . 
the  Sxcelslor  Life  Insurance  Com¬ 
pany,  presided  over  by  Alex.  Fas- 
k«n.  K.C.,  an  excellent  report  was 
presented  for  consideration  of  share-  { 
holders  and  policyholders.  Busi¬ 
ness  Issued  and  revived  again 
increased,  totalling  $20,997,633  In¬ 
surance  BOW  In  force  amounts 
to  $92,869,104  and  It  is  an¬ 
ticipated  will  pass  the  hundred  mil- : 
lion  dollar  mark  this  year.  Pre- ' 
nUum  income  reached  the  high  total , 
of  $2,878,664,  whilst  the  tot.il  re- { 
ceipta  from  premiums,  interest,  j 
J.  W.  Mitchell,  vice-president,  Do-  r«nts,  etc.,  were  $3,769,866.  Pay- ' 


BRITISH  COLONIAL  HRE  ASmiAITON 

Fire  ksorance  Company  of  Philadelphia 


Total  Assets  Exceed 

$1,000,000 

THEODORS  MEL-NinR. 

PreeiJent 


Total  Assets  Exceed 

$30,000,000 

TUBOXXJRB  MEUNIBR. 
Manager  Branch 


J—  CldSSfS  UF  INSURANCE  WRITTEN  — - 

Fire— Automobile — Tornado  and  Windstorm  I 

Sprinkler  Leakage  —  Explosion  I 

Use  and  Occupancy  —  Profits  —  Rents  I 

—  Leasehold  Insurance  —I 

BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


HEAD  OFFICE 
TORONTO 


COMPLETE  REPORT 
MAILED  UPON 


REQUEST 


I 


REDICTSWIDE 
FUTURE  GROWTH 
XIFE  INSURANCE 


^  ■  •  I  public  utility  bonds,  while  first  Toronto, 

■igi Hgi  ~  —  “  i  mortgages  on  Improved  real  estate 

Bai  Hh  COMDAMV  I  amounted  to  $35,164,281.  Preferred 

Ifc—  ^iWT  I  common  stocks  owned  by  the 

j  company  aggregate  $788,020.  The 
•  net  rate  of  Interest  earned  was  over 

I  6%^. 

j  The  payments  to  policyholders 
,  also  constituted  a  record  and  amount¬ 

ed  to  $10,307,094.  Beneficiaries  un- 
J.  J.  SOBICHAIID,  I  i  der  death  claims  received  ,586.- j 
stBOBKcr.  i  687  while  payments  to  living  policy- 

‘  II  Place  d'Anaea,  j  holders  for  matured  policies,  an-  j 

TIoalzeaL  inuitles,  etc.,  were  $4,207,163  and  i 

!  dividends  to  policyholders  $2,513,-  ! 
i  344.  In  addition  to  the  above  the 
[company  set  aside  $2,958,864  for  di- 
I  vldends  to  policyholders  in  1930. 

The  mortality  was  again  very  fav- 
■z: _ '  ■.  I  orable. 

Surplus  earnings  In  1929  were  the 
largest  In  the  history  of  the  com- 

- -  ■■■  '  ■  »  pany.  In  August  last  the  company 

announced  substantial  reductions  In 
panics,  would  drive  politics  out  of  premium  rates. 

State  and  city  health  departments  presenting  the  forty-third  an- 
and  within  a  few  decades  extend  the  nu®!  report  president  W.  G.  Gooder- 
average  life  from  66  years  to  70  ham  states  that  the  company  has 
years.  Thomas  M.  Scott,  president  experienced  a  very  prosper- 

of  the  Philadelphia  Life  Insurance  year  and  has  made  substantial  J^mes 


Owned  by  Its  PoUcyholders 


Every  Mctror>oIitan  policyholder  is  a  part 
owner  of  thiscompany.  Tothe  policyholders 
nre  paid  all  prohtscamed.  There  is  no  stock 
and  tliere  arc  no  etockhol ders.  Metropolitan 
if  a  strictly  mutual  organization. 


'  ingly  satisfactory,  being  well  below '  nvery  metropolitan  po 

the  expected.  owner  of  this  company. 

1  Assets  to  the  amount  of  $16,348,-  are  paid  all  profit^amei 

1 676.  an  increase  for  the  year  of  $1.-  and  tliere  arc  no  stocl^c 

!  381,056,  are  available  for  the  #ecur-  is  a  strictly  mutua 

jlty  of  policyholders.  Of  these  $7.-'  CANADIAN  HEAD  OFFICE 

!  717,373  or  over  55%.  arc  bonds  or  ;  iWWiisiswirisM  i5i»|i|  i  ni"  vim  mi.! 

i  debentures  of  the  first  class.  \o  ■ 
j  investments  have  been  made  in  com- 1 
;  mon  stocks.  Interest  earnings  for ; 

I  the  year  averaged  .5.92%.  Reserve  IBligl! ijj .a'  3!!'^l ! ^ iBpil&isLtltf 

I  l^nds  for  policyholders  have  been,  llli’rMi  '1$^ 

I  calculated  and  set  aside  in  accord-;  ilillliil 
I  ance  with  the  strict  regul.itions  of  [ 
the  Dominion  Insurance  Depart- 

ment  In  addition  a  special  reserve  '  ll—  ■'  »  ' 

fund  of  $15,000  has  been  set  aside  ,  ! 

for  unreported  death  claims,  and  for  '’ic^presldent.  Relbourn. 

depreciation  in  investments  and  Oy^n  Sound,  OnL  was  elected  a 
other  contingencies,  a  special  fund  of  the  lato  Joseph 

of  $100,000.  [Wright.  , 

Surplus  fj^ds.  exclusive  of  the  [ - 

SHIF.1II.M.S  | 

Towards  the  close  of  1929  the  coni- 1  Saint  John. — A  considerable  in-; 
pany  lost  Its  president,  the  late  j  increase  In  grain  shipments  froin  1 
David  Fasken,  K.C..  who  had  guided  ,  West  Saint  John  has  already  lieeu 
the  company’s  destiny  for  nearly  30  ,  established  since  the  new  year  over 
James  P.  Blckell,  President,  Me-  years.  He  has  been  succeeded  by  the  entire  month  of  December,  said : 


OTTAWA,  ONT. 


Co.,  explained  various  forms  of  life  Progress  In  every  department  of  Its  Intyre-Porcuplne  Mines,  Limited;  his  brother,  Alex.  Fasken,  K.C.,  J.  Woodman,  general  superintendent! 
insurance  trusts  Homer  R  Sulll-  ttffalrs  In  1929.  He  continues:  director,  Canadian  Bank  of  Commer-  chairman  of  the  board  of  Toronto  i  of  the  Canadian  Pacific  Railway  for 

van,  of  the  Connecticut  General  Life  “<>*  outstanding  Interest  Is  the  ce;  director.  International  Nickel  W'testem  Hospital,  vice-president  the  New  Brunswick  '  district,  who 
Insurance  Co.  was  chairman  of  the  records  have  been  es-  Co.,  of  Canada,  Limited;  and  pro-  of  Provincial  Paper,  IJmlted,  etc.  pointed  out  that  while  the  December 

program.  '*  tabllshed  by  our  representatives  in  mlnent  in  other  companies,  who  has  Mr.  James  L.  Ross,  of  Ross. 'grain  deliveries  from  C.  P.  R.  elev- 

linge  9  Years  Growth.  production  of  over  been  elected  a  director  of  The  .Im-  Ross  and  Field,  barristers,  etc.,  ators  from  the  whole  of  December 

*1.  *  u»  ninety-three  millions  of  new  insur-  perlal  Life  Assurance  Company  of  was  elected  first  vice-president,  amounted  to  608,357,  those  for  Jan- 

I ”  »rowin  or  lire  n^r-  an  increase  of  six  million  Canada.  George  R.  Warwick,  president  uary,  up  to  the  17th,  amounted  to 


>fessor  Huebner  Sees  Pro8i»ect  program.  I  litUiisutHi  uy  wur  i  ciiicscutanvco  m  i  — v»  uv  jatwsj  itn ,  j_j.  xvusn,  vi  iiiuss. '  ^ THill  ueuvuntfiJ  iruuii  v.  ir.  i\.  eiUV- ; 

of  400  p.c.  flail*  in  linge  9  Years  Growth.  ^®  ^^®  production  of  over  been  elected  a  director  of  The  .Im-  Ross  and  Field,  barristers,  etc.,  ators  from  the  whole  of  December 

nlnety-thrco  millions  of  new  insur-  perlal  Life  Assurance  Company  of  was  elected  first  vice-president,  amounted  to  608,357,  those  for  Jan-  i 
Av  i^rs  tracing  ine  growth  of  lire  mror-  ances,  an  increase  of  six  million  Canada.  George  R.  Warwick,  president  uary,  up  to  the  17th,  amounted  to' 

_ _ _  ®  dollars  over  the  amount  written  in  - - -  of  Warwick  Brothers  and  Rut-  651,438. 

SCIENTIFIC  EDUCATION  said  the  amount  written  In  W29  was  1923.  The  insurance  in  force  was  suranco  Investment.  Many  were  Limited,  was  elected  second - 

-  IM  The  increased  during  the  year  by  fifty-  obliged  to  apply  for  loans  on  their - rn  nwww  trrrwn  ' 

E»Mladelphla.  —  Education  of  the  millions  .  of  doll.ys  and  now  insurance  policies  to  tide  them  over  I  mendous  losses,  must  be  regarded  I  ^ i 

bllo  to  a  new  viewpoint  in  which  n-nu*  ^  amounts  to  over  five  hundred  and  the  period  of  stress,  and  they  were  as  not  only  fundamentally  sound  I.«thhrldge.— Co-operative  packin,?: 

>  earning  values  will  be  sclentifi-  lour  millions.  It  Is  worthy  of  men-  accommodated  in  exactly  the  same  and  stable  in  its  own  right,  but  as  houses  In  Lethbridge,  Calgary  and! 

ly  appraised  in  the  same  manner  ioqq  years  the  amounts  and  with  the  same  prompt-  securing  for  Itself  a  high  place  as  Edmonton  are  projected  by  the  Al- 

«r411  -wAfsA  ♦»*«  4>.^4-»i  HbUr©  Oy  1*709  uua  UOUul©  11  tteMllI  Dy  inciiranCfi  in  force  was  increased  npsa  na  thev  wonM  hnvia  hnAn  o  afoKIIIvIno*  Ity  fliA  IIvao  #vf  Kortn  Tlvfistnr»lf  Pnnl  nniT  nlfins  fnr  . 


SOENTinC  EDUCATION 

E’Mladelphla.  —  Education  of  the 


of  Warwick 


Warwick, 

Brothers 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— Sold— Quoted 

The  Insurance  Investments 

I.lmltvil 

Adelaide  8137-28. 

317  Ila.T  St,  Toronto  2, 


president  uary,  up  to  the  17th,  amounted  to ' 
and  Rut-  651,438. 

d  second  I  - 

77!  TLAY  CO-OPERATIXG  PACKING.  ; 


securing  for  Itself  a  high  place  as  Edmonton  are  projected  by  the  Al- 


threc  plants  serving  the  southern, 
central  and  northern  sections  of  tlie 
province. 


Invea-tors  «*eacl 


Iiroperty  will  raise  the  total  loin  1,0  uounie  11  again  oy  insurance  in  force  was  Increased  ness  as  they  would  have  been  under  a  stabilizing  factor  In  the  lives  of  herta  livestock  Pool,  and  plans  for 

ount  of  life  Insurance  in  this  coun-  J,  ne  oei  eveo.  ^ne  hundred  millions.  The  normal  conditions.  Any  institution  the  people.  I  look  forward  there-  establishment  of  a  trio  of  plants  arc  WllinnCICll  $0-1111x8 

from  Its  present  $104,000,000,000  to  “The  public  has  been  taught  to  foregoing  speaks  eloquently  as  to  that  is  able  t0-.pas3  through  a  flnan-  fore  with  confidence  to  an  Increased  under  way.  The  idea  of  a  central-  Montreal  cahada  Toronto 

0,000,000,000  within  the  next  twen-  accounting,  appraising  and  the  Industry  and  effectlveijess  of  clal  crisis  of  this  character  without  appreciation  on  the  part  of  the  pub-  Ized  plant  at  Calgary  is  said  lo  liavc  ,  ^  _ 

years.  Dr.  Solomon  S.  Huebner  depreciation  with  regard  to  projiorty  our  field  organization.  sharing  to  some  extent  In  the  tre-  lie  of  the  value  of  life  iusurance.  ^  been  abandoned  in  favor  of  ihe; 

ifBQnoi-  of  inanranr-o  orortiftori  at  and  now  it  must  be  showu  how  these  "As  will  he  noted  from  the  bal-  r.  , 


fessor  of  Insurance,  predicted  at  ^®  shown  how  these  "As  will  he  noted  from  the  bal- 

opening  sessions  of  the  First  Principles  can  apply  equally  to  earn-  ance  sheet  the  assets  of  the  com-  ■ 
arton  Alumni  Institute  of  Busl-  power.  The  life  force  In  a  per-  pany  now  amount  to  practically  one 
8,  University  of  Pennsylvania.  son,  his  character,  education,  experl-  hundred  million  dollars  having  in- 
VTOlle  80  per  cent  of  property  Is  ®“®®  snd  judgment  are  all  factors  creased  during  the  year  by  twelve 
ered  by  fire  Insurance,  only  1-24  Tvhlch  must  be  measured  and  that  Is  million  dollars.  The  investment  of 
die  earnings  value  of  the  country  *he  work  of  the  insurance  underwrlt-  the  company’s  steadily  Increas- 
heen  Insured."  Dr.  Huebner  con-  ot  the  future."  Ing  funds  continues  to  re- 

led  “The  day  of  old  negative  “Life  insurance  must  be  consider-  celve  the  most  careful  attention  of 

r  stuff  about  widows  ’  and  or-  ^®  hard  light,  of  a  call-  the  board  and  management  and  I 

ns  has  gone.  Instead  Just  as  ®hlo,  sinking  fund  bond.  At  the  am  glad  to  he  able  to  say  that  In 
ime  economic  principles  of  ac-  P®®^  of  n>y  earning  power,  I  acquire  1929  the  rate  of  Interest  earned  by 
ntlng  depreciation  sinking  funds  roore  Insurance,  that  is,  I  issue  more  the  company  was  over  6>/4%. 
conservation  In  operating  our  bonds  so  that  when  economic  Incl-  "The  new  Investments  made  dur- 
jerUes,  wo  apply  the  same  post-  <J®°t  <I®ath.  occurs,  my  stock  will  not  tag  the  year  consisted  largely  of 
methods  to  determining  the  he  wiped  out  to  zero."  high  grade  bonds  and  first  mort- 

,ey  value  of  a  human  life.  If  an  - -  real  estate,  the  rate  of  ta- 

erwriter  Is  not  prepared  to  do  nffniirmP  /HIM  f®«red  thereon  being  very 

,m  h,v,  „  ...a,  for  business  GAIN 

)«  K.  Frnnkel,  vice-president  of  by  b  TI All  AT  I IIV  ! 

Metropolitan  Life  Insurance  Co..  NAIIIlnlill  I  IH*  caretully  selected  pre- j 

iVing  on  "Life  Conservation,"  de-  LIaIj  ferred  and  common  stocks  at  what  j 

Bd  a  united  campaign  of  research 
education  by  the  leading  com- 


An  Evidence  of  Public  Confidence 


New  Insurance  Issued 


BUSINESS  GAIN 


$39,337,673. 


$60,440,136. 


$93,396,730. 


^vrmBLB 

'^/arine  Ir^imncf^mpaiy 

pROVJDE.’VCe./il 
iMbilUy  Guaranteed  by 
Tie  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,008 

m  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 
of  England 

established  IS32 
Jvned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
iomblnsd  Funds  over  $60,000,001 

lEORGE  LYMAN 

General  Agent  j 

lOWetoria  Square,  MONTREAL  j 
Pbone:  LAneaster  9332  { 


mAI|llMA|  I  ILL  amount  of  carefully  selected  pre- 
iTnlll/lTAli  Idirii  ferred  and  common  stocks  at  what 
______  is  believed  attractive  prices.  As  will 

»»  •  f _ J  -  he  seen  from  the  balance  sheet,  the 

raiO’Up  ousmess  increased  Over  amount  of  stocks  owned  by 

22  Per  Cent,  in  the  company  at  rresent  Is  less  than ! 

2929  ®f  the  total  Invested  assets,  i 

While  the  proportion  of  n  com- 1 

Toronta  Bureau  The  Finaael.l  TUues  Properly  : 

_ , ,  f  *-Moea  ^  Invested  In  these  junior  securi- 1 

Toronto.  -  The  paid-up  business  ties  should  not  be  great,  there  are 
;  of  the  National  Ute  Insurance  Co.  la  our  opinion  certain  of  them 
Increased  by  over  22%  In  1929  Presl-  which  constitute  desirable  invest- 
aent  A.  H.  Beaton  told  th.o  annual  mentsfor  a  life  insurance  company, 
meeting  of  the  shareholders  hero.  *‘The  demand  for  policy  loans 
This  Increase  was  Interpreted  as  par-  from  our  policyholders  was  active 
ticular  favorable  In  view  of  the  fact  particularly  In  the  latter  part  of  the 
that  the  average  Increase  for  com-  yaar,  with  the  result  that  the  loans 
panles  engaged  In  this  business  was  outstanding  show  an  increase  of 
seven  per  cent,  during  the  same  per-  three  and  a  half  millions  over  the 
loL  preceding  year.  While  this  is  a  val- 

The  president  also  commented  uable  benefit  to  our  policyholders 
upon  the  progress  which  had  been  ta  time  of  real  need,  the  facility 
registered  despite  the  unsettling  con-  With  which  loans  on  policies  may  ! 
dltions  which  were  met  during  the  he  obtained  may  in  some  measure 
year  In  general  business.  The  ta-  ho  the  moans  of  defeating  the  ob- 
vestments  of  the  company,  he  said,  the  Insurance, 

appreciated  during  1929.  “Th®  ™®®t  outstanding  occurrence 

The  shareholders  approved  of  the  ^h®  financial  history  of  1929  was 
Slat  annual  statement  the  collapse  of  security  price.s  on 

TT  T,  ^  .  .  the  Stock  Exchange.s  of  the  United 

Hon.  George  P  Gr^am  spoke  of  states  and  Canada.  The  dlsturban- 
he  tremendous  Importance  of  1  fc  ^hlch  produced  an  unfavorable 
Insurance  companies  In  financial  reaction  in  many  lines  of  business, 
affairs.  Because  of  their  vast  rc-  jj^g  demonstrated  very  forcibly  the 


Insurance  in  Force 

$139,386,731. 

■I  .  $381,092,860. 


$504,481,203 


Assets 


$29,355,630. 


$53,003,731. 


Total  Incomo 


$99,435,576. 


$7,313,433. 


$14,297,913. 


$28,064,221. 


Because  of  their  vast 


sources  these  companies,  like  the  soundness  and  stability  of  the  in- 
iNat  onal  Uf^  have  a  great  rospoo-  sfltutlon  of  life  insurance.  Policy- 
I  ®ihlllty  ta  using  thwe  resources  so  holders,  as  seldom  before,  have  j 
jthat  the  country  will  Increase  in  come  to  understand  and  apprcciaicl 
j  prosperity.  the  true  character  of  their  life  in-  ; 


Dividends  to  Policyholders 

$437,304. 

—'$1,044,650. 


$2,513,^344. 


Protecting 
Canadians 
Since  1889, 


$130,000,000 
of  Insurance  in 
Force 


THE 


Manufacturers  Life 

INSUBAMCB  COMPANV 


ESTABLISHED  IHI 


OjfenOMINION  LIFE 

o'  1/ ASSURANCE  COMPANY 

MfKB.  orMGai  wATiNvoo.  eNTAkii» 


<ANCH  Offices  in  Ca^ptf^NiTi 
Africa.  Asia,  Ja)Ihwv*hilipf 
CcntrIUband  S 


r  BniTAiN.  India, 

tST  INOICS, 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


STRONG  SHOWING 
BY  BANK  OF  N.S. 
FOR  PAST  YEAR 

Eammgs  of  $2,761,117  Com* 
pare  With  $2,535,518 
in  1928 

NEW  STOCaC  ISSUE 


,  Federal  Reserve  Board  now^  made  [ 
I  pviblio.  ! 

I  Discussing  foreraents  or  gold  be-  j 
tween  the  United  States  and  Canada  I 
I  the  bulletin  nays:  j 

I  "Movements  of  gold  between  Un¬ 
ited  States  and  Canada  are  usually 
!  seasonal  In  character,  Canadian 
I  banks  taking  gold  from  this  coun- i 
j  try  in  the  autumn  to  meet  the  sea¬ 
sonal  demand  fo/  currency  and  for 
I  additional  reserves  against  their 
deposits,  and  sending  gold  to  the 
,  United  States  In  the  early  months 
I  of  tho  year  when  currency  In  clr- 
I  oulation  and  deposits  in  Canada  dec-  ! 

I  line.  Canadian  exports  of  gold,  how-  | 


THE  nNANCIAL  TIMES,  MONTREAL,  JANUARY  24,  1930 


CHANGE  \^T:l  i|  |i SEES  ABOLITION 

J.,  TD.1CT  aSS  ^ reserve  board 

VAL  inudi  3  030  90S  NFfFSSARY  STFP 

lirTrO  nrn'P  ‘Estates  .  .  .219.S35.364  178.104,674  lILl  VliUU/lll  I  Ullil 


NATIONAL  TRUST 
COMPLETES  BEST 
YEAR  IN  HISTORY 

Net  Profits  of  $622,493  Com¬ 
pares  With  $527,949 
in  1928 

BU51NESs”GRbwiNC; 


12.401.439 

1.622,107 

2,804,686 

874,044 


11,633.660 

2.169.368 

3,030.90.6 

880,269 


•Estates  .  .  .219.S35,364  178,104,674 

t:43.887,744  1202.141,701 

• — Funds  and  Investments  cla.-sed 
a..s  a.ssets  and  held  In  estates,  trusts 
and  agency  account. 

I.labilltle*. 

1929  1928 

r'apital  stock  .$  ?.nno.oao  $  S.OOO.OOO 
Reserve  .  .  .  3,000,000  3.000,000 

Dividend  due  and 

bonus  .  .  .  1.60, ono  120,000 

tMortgages  .  .  1. 6.890  1.6,682 

I  Tax  rp.ser\e  .  .  47  796  39.316 

p.  &  I-.  balance  136,115  133,934 

I  tiuar.  Tmist  Acet.:  I 


’  System  Held  Largely  Respond- 

?ei'd"'in 'csrat;s."'truVts  We  For  Inflation  of  1920 

1929 

abilities.  > 

$  3:nna5?o  $  s.Voo*ooo  GOVERNMT~CC)NNECnON 

3,000,000  3.000,000  _ 

1. 60,090  120,000  New  York. — Aspects  of  tho  Fed- 

47796  39!316  i  Reserve  Board  System  that  cn- 

136,115  133,934 1  courage  Inflation  are  discussed  in 


LETTERHEADS 
LEGAL  FORMS 
DOCUMENTS 
RECORDS 


;(ip(?E()80if3(E  mm  mmm 


.Substantial  Increase  in  Current  I  ar"  usually  larger  than  her;A85cts  Under  Company’s  Ad-i  Depo,rit^‘\‘"';  iv48i:646  Jikgazine  ^by  \lmVTu Yora 

Loans  in  Canada  and  Reduc-  ^^oxlmMel v%ro!oS.OOO. TeJ'rZ^^^  ministration  at  $243,887,7441  editor,  and  among  l he  correctives 


HI  «««  3pproxi„,;itely  140,000,000,  represent 

bons  m  Investments  and  Call  Ung  Canada’s  output  of  new  gold. 
Loans  Are  Features  of  Report  I  "After  .lanuary,  1020,  notwith- 
_  I  standing  a  continuous  discount  on 


As  Against  $202,141,701  For 
1928  Period 


A  substantial  increase  in  proms  Another  succe.6s‘fur  .....  ■  -  . . . . . .  . _ _ 

and  Current  Loans  In  Canada  'wUh  "  .  .  .  ,  hroii-ht  fo  a  r'lt'^e  bv  flic  National  ‘"  hicb  the  company  is  i  collapse  expc.-ienccd  by  this  coun- | 

a  reduction  In  Investments  and  call  f.  ^  ,  7;;  or  rc-  L  ^  ! 

loans  are  the  outstanding  features  In  ‘‘*■7  7nor«[inn  ^  Trust  Compan.t.  Wmlit'd.  for  the  ic-  _  {considered  verdict  of  history.  iTils  j 

The  Bank  of  Nova  Scotia’s  Ninety- 1  ending  December  oJst  last,  q  .  p__„-  „  CL_„„  !  is  true  despite  the  fact  that  each  of 

Eighth  Annual  Report  for  the  J'e.ar  7p7ber^lhis  discount  particular-  Ne^'  hu.sine.ss  undertaken  and  earn-  »  i^mingS  Shown  i  these  disasters  was  world-wido  in  | 

ended  December  "1,  1929.  attainin'- its  faxfmiim  dii-  logs  were  both  at  Ihe  best  record  in  By 'Security  Loail  Co.  I  origin.  For  it  should  be  the  j 

Earnings  for  the  year  amount  to  „  fhe  brenk  in^bo  .-iofl.-  marUrV  ‘^•le  history  of  the  compan.v.  -  part  of  a  properly  managed  central 

f 2,761, 117  as  compared  with  $2,63.'j.-  «  fnllitninff  iho  Net  profits  for  tho  jear  fbowed  Torontn  nurctm  thc  iinanrini  Timrs  h.inlf  to  envisage  world  conditions,' 

."ilS  In  192S.  The  usual  dividends  at  i  'pj  interest  rates  in  ^  New  increase  of  almost  $100.-  Toronto.  —  Tho  .Security  I.oan  particularly  as  to  bow  they  may  af- j 

16%,  tax  on  notes  In  circulation,  I  y  ork  there  has  been  some  Improve- ’’u^'  ®  previous  bal-  and  Savings  Company  of  St.  Cat  ha-  ■feet  our  own  situation,  and  to  act 
contribution  fo  tho  Officers’  Pension  !  in  cianadlan  cxchinee ’’  anco  of  ?ll3.9o2  brought  the  total  lo  rlnes  reports  net  earniug.s  of  $.67,-  accordingly,"  says  Mr.  Yoiuigman,  In- ' 

rMnd  and  a  write-off  for  Bank  Pro-  I  The  Canadian  dollar  touched  a  I  $"96,427  as  against  $.’.80,414  the  piT-  &2n  for  tho  fiscal  j  e;ir  ending  Do-  ti'oducing  his  subject.  j 


Fori  $243,887,714  $202,141,701  ^hich  be  proposes  is  the  abolition  | 

I -  of  tho  Federal  Re.servo  Board. 

j  process  of  com-  "71, at  the  Federal  Reserve  B.ank- 

!.  Note.'—Assets  under  edmtnistration  System  is  largely  i-esponstble  i 
was  do  not  Include  n.«8et.«  running  into  for  the  two  periods  of  inflation  and  I 
tnal  I  which  thf>  company  i.si  collapse  experienced  by  this  coun-' 


r  b:^r^  ;;;re-  Good  ^mlngs  Shown 

ended  December  91.  1929.  '  By 'Security  Loa 

‘"S  <he  break  in  the  stock  market.  '  .  hn,.nd  ,  - 

$2,761,117  as  compared  with  $2,63.J.-  hr„r„vpr  fnlb.mln!-  fhn  Net  profits  for  tho  jear  rhowed  Torontn  nurrau  THc  I  lnanrln 

.'ilS  In  1928.  a-he  usual  dividends  at  7^7“;  ' an  increase  of  nlmcst  $100.-  Toronto.  ~  Tho  .Security 


movements  was  in  operation.  Be¬ 
ginning  with  the  latter  part  of  Sep- 


cnrling  Iiccembcr 


Canada’s  finest  bond  paper  at  once  lifts 
your  letters  and  records  to  the  highest 
plane  of  ■quality.  Its  very  feel  and 
crackle  singles  It  out  for  attention.  For 
generations.  Superfine  Linen  Record  has 
been  the  choice  of  Canada's  leading  'busi¬ 
ness  and  professional  men.  Specify  It 
on  your  next  stationery  ord,cr. 


IKlIIANDPAPERCOmiTED 

0mdeR^t0r?fgikerTThu»fSS2 

7aontreal;qiie. 

IMitts  dtStJerome  Qm,  mdMontBoVarui  Qug 


;  )y  large,  attaining  its  faximum  dur- 1 


_ _  ,  ,  ,  ,  ,  decline  of  interest  rates  in  New  i  „„„  , 

16%.  tax  on  notes  In  circulation,  |  y^^,,  Improve-  I 

contribution  to  the  Officers  Pension  ;  tjanadian  exchange.” 

T'und  and  a  write-off  for  Bank  Ire-,  Canadian  dollar  touched  a|$;9b.4-<  as 

mires  require  $4,210,000  of  IJi^esc  ■pro- 1  7'ork  on  October  SO.  i '  f''”' 

fits,  leaving  a  balance  of  $551.11.  to  j  ^.pcn  it  wa.s  quoted  at  97. 4S.  i  000  and  .a 

add  to  the  undivided  profits  account  I  _ _ _ _ _  i  ono,  Icavin 

which  sow  stands  at  the  substantial  I  a-.  'before  t,a.x< 

figure  of  $1,465,843.  NPT  FAPNfN(!Q  HP  ntfxce  ^ 

Investment  accounts  show  a  reduc- 1  IVIi  1  IjnltlllllUlJ  vl  j  $180,013,  P 

tlon  of  $12,681,.  29  mostly  under  the  j  v\  g  jbalan*e  of 

beading  of  Dominion  and  Provincial  |  fl|||M|NlflM  IIAM|(  I  with  $113.9; 

Government  securities  and  Municipal  j  l/vlilllllVll  U/illlk  !  Profit  an 

eecurlties.  Total  Call  I.oans  In  and  j  1  W  nT*  1  IT  f  I'lTf'f  fl ' 

out  of  Canada  arc  $4.5,139,987  which.  A  I  pit  AK  I  H  y  M  I  \ T.r^.fit!. 

Is  a  reduction  of  $1,319,799  from  1928  {  «  1  I  L/ta  LL  f  LLj  j 

r'lirrent  Loans  in  Canada  are  $102.-  j  - . .  j 

939,213.  up  .$12,654,164  from  19^$- 1  Increase  of  $115,000  Chw  Pre- 1  nfvm.n.i^ 


DOMINION  BANK 
AT  PEAK  LEVELS 


'vious  yc.nr.  Dividends  took  $360,-  cemher  .91.  1999.  iVifh  ibe  balance  "No  genera)  indictment  of  the  i 

1 000  and  .a  iwu  per  rent,  bonu.s  $60.-  of  $4,9,36  brought  forward  from  1928,  Federal  Rc.servo  S.vstem.’’  be  con-' 

;  0nq,  leaving  a  balance  of  $316,427  that  left,  a  sum  of  $62,455  available  tinue.s.  "is  worth  anything  without  a  | 

■  before  t.a.xes.  .S  (,peri.3l  6vrite-off  for  dfstributlon.  of  parficnlars,  j 

!of  office  premises  and  iaxes  used  Dividends  were  p^’ld  •it  the  rate  of  *he  first  place,  tho  linking  up  ^ 

j  $180,012,  leaving  a.  profit  and  loss  7oj,  per  annum,  ftonie  $20,000  was  of  hanking  to  the  government  j 
jhalan-'e  of  $136.41.5  ,'ia  compared  added  to  the  re’serve  fund,  bringing  through  the  Federal  Reser^m  Board,' 
I  with  $113.9,94  in  1928.  it,  up  fo  $315,000.  aint  Ihe  balance  of  appointed  b.v  the  President  of  the! 

1  Profit  and  loss  ftgurcs  compare  as  j  $4.(577  carried  forward  fo  1930  ^’oited  Btate.s.  establishes  a,  condi- i 
I  follows;  ^  I  The  balance  sheet  FhoTvs  total  ass%s  ^on.  .almost  sure  to  be  inflatlonav. ! 


■  balau'-e  of  $136.41.5  ,'ia  compared 
I  with  $113.9,94  in  1928. 

1  Profit  and  loss  ftgurcs  compare  as 
I  follows; 

'■■S'ft  profits  •  $622,493  $527.94” 

j  Pr'svious  balance  .  113,933  52.492 


BE  PROUD  TO  SERVE:— 


1928. 1  Increase  of  $115,000  Chw  Pre- '  D^ud-nda 


:rabo!,ti  vious  Year  Features  Annu.7l 

$500,000  and  stand  at  $2f».643.117.  |  Statement 

Bank  Premises  Account  stands  at  - - - 

$6,848,590  which  Is  an  Increase  of  j  CASH  ASSETS  HIGHER 

roundly  $4,000  from  1928.  |  _  _ _ 

A  reduction  of  $6,7,50.000  Is  shown  j  earnings  of  $l,522.00n.  the 

In  the  deposit  acroimts,  practlrally  in  the  history  of  the  Doiriin- 

3,11  tmder  the  heading  of  depoeits  not ,  ^ank,  "tt'ere  recorded  in  the  59tlj 
bearing  Interest.  Total  deposits  jit. (annual  statement  recently  mailed  to 
the  end  of  the  j-e.ar  stood  .3t  $205, <3<,-  j.hareholders,  covering  the  j'ear  end- 
391.  .  ed  December  31.  1929.  New  record 


Tax'*^  .  • 


Net  earnings  of  $1,522,000,  the !  Special  wrlt'-eff 
ghest  in  the  history  of  tie  Domin-jp  ^  balance 


427 

$.=.60,444 

.  r»f)0.ooo 

000 

$376,427 

$3211,414 

6n,o<’‘0 

30.000 

.  T3t6.4'’7 

$1'>0.444 

.  99,012 

76,510 

$''36,417. 

$11.3.'>34 

f  ino.onO 

.416  $]i;i.?34 


t— ■Written  off  cempany'.i  office 
pr-mipee. 

The  ar-set.v  under  the  company’s 


'bonds  .and  securities  (o  the  amount  i  occasions.  confllctH  with  a| 
iof  $223,89.5,  and  h.ad  approxim-rtelv  i Ranking  policy  looking  toward  ( 
$25,000  on  hand  .st  the  end  of  tbcl^  higher  rate  of  discc’rn  -  But  this 
vear.  tiot  all,  Tn  a  political  campaign.  I 

_ _  _  _  _  ;  when  It  is  thought  desirable  to  keep  J 

-  wnner  i4«  />if<-7x-T'»irvc'  i the  car  of  prosperity  runntn,g  at' 

{high  speed,  although  a  sound  credit  ' 

’1  .11  canirino  fnr  I  x  I  Policy  may  dictate  the  3,pplicatlon  Of 

7“  the  brakes,  the  views  of  the  party, 

^  in  arc  apt  to  prevail,  as  they 

office  Iirge  map.  prepared  b.v  Malcolm  Sm- ,  campaign  of  1928.  i 

jcLijr.  acting  city  on,gineer.  showing 

■any’.a  i  the  location  of  evory'industry  in  the  I  Ireasury  Bills  Market. 

$243.- '  fit.'’.  It  is  expected  to  be  of  great 


LONDON 


Distilled  io  please  parflcalar  tastes 

A  product  of  a  superior  process  of 
disbllation;  the  connoisseur's  choice 
and  the  safest  index  to  quality. 

26  or.  -  .  $2.50  40  oz.  .  .  $3.75 


The  position  of  the  Bank  as  shown  ;  fig, ire.s  of  profits,  commercial  Ioan.6  ( administration  now  stand  at  $243.- ’  rif.v.  It  is  expected  to  be  of  great  "rben  there  are  the  huge  market 
by  the  statement  Is.  as  usual,  a  j  apj  total  assets  are  features  of  tbeig$7,744.  as  against  $202,141,701  -a  •  in  the  officials  of  that  organlra-  operations  on  Treasury  bills,  and 
strong  one.  Cash  on  baud  Ir^  11  89%  j  report.  Net  earnings  of  $l,.522.OO0 ,  jear  ago,  a  gain  of  more  than  SJi,-  tion  when  dealin.':  with  prospective  the.*  borrowings  by  banks  on' these 

of  liabilities  and  readily  available  i  ^-ere  the  highe.st  in  the  bank’s  hi.s- ;  noo.OOO,  much  the  largcrt  in  thchis-jticw  Industrie;;.  There  Is  supple-  obligations.  It  bar.  been  saidthat 

assets  are  56.36%  of  jiabUUles.  Total  '  tory,  showing  an  increase  o6-er  1928itory  of  the  conipanv.  j  mentary  inform.'if ion  concerning  t,tie  banks*  can  take,  their  gos'crn- 

assets  stand  a.t  $274,241,373.  j  of  $115,000  and  representing  22  42  Assets  held  for  estates,  f  rust.s  .and  |  street  lighting,  firo  hydrants,  water  |  nient  paper  in  the  form  of  Treasury 

The  Capital  of  the  Bank  Is  un- j  per  cent,  on  the  average  paid-up  ca-  agencies  rose  from  .$J7S.104,.574  to  |  supplies  and  the  like.  Also  some  revtificates  ’  fo  the  Federal  Bese-ve 


assets  stand  a,t  $274,241,373.  j  of  $115,000  and  representing  22.42  Assets  held  for  estates,  t  rust.s -and  |  street  lighting,  fire  hydrants,  water  '  menr^a per*  in  the  form 

The  Capital  of  the  Bank  Is  un-  per  cent,  on  the  average  paid-up  ca- ■  agencies  rose  from  $J7S.104,.574  to  }  supplies  and  the  like.  Also  some  |  certificates,’ fo  the  Federal 
changed  at  .$10,000,000  and  the  Reser-  pital.  I  $219,835,364,  .a  gain  of  23  per  cent  i  valuable  detailed  information,  in  map  banks.  paper  as 

ve  Fund  at  $20,000,000,  but  a.  new  |  After  payment  of  tlie  usual  divl- j  for  the  year.  |  form,  showing  ,al!  the  vacant  ind 

issue  now  under  way  will,  on  Its  |  dend  and  bonus,  totalling  $885,000,1  Savings;  deposits  show  an  Increase  ;  trial  property  owned  by  the  city. 

completion,  bring  the  Capital  Stock  i  the  sum  of  $185,000  was  provided 'of  more  than  $600,i''00.  - - - 

up  to  $12,000,000,  and  from  the  pre- '  for  taxation,  a  contribution  of  $.50.- 1  To  the  net  profit  for  the  year  of'  STOrKTARII  IlErEII’TS  IF. 

mlum  derived  from  this  Issue  and  j  000  made  to  the  officers’  pension '  $622,493,  there  was  added  the  .'■um  of  i  St.  Benlface.  .5ranitot>3. Acco 


MELCHERS  DISTILLERIES  LIMITED 

new  Industrie.:.  There  Is  supple- j  obiigaHons. It  bar.  been  said  that ;  h  a  n«i  .  since  1S98. 

mentary  inform.'if  ion  concerning  j  tbe  banks  can  take-  their  govern-;  OulCTt  Disnllerlmi 

street  lighting,  firp  hydrants,  water  |  „ient  paper,  in  the  form  of  Treasury  i  Montreal,  Qne.  Berthier'vlllp,  Qne. 

supplies  and  the  like.  Also  some  |  rerf ificate.s.  to  the  Federal  Reserve 

valuable  detailed  Information,  in  map  I  banks,  use  this  paper  as  security  '  "« 

form,  showing  nil  the  vacant  Indus- 'for  loans,  receiving  government  '  -  - -  •  ■  """'  '  ,  . g 

trial  property  owned  by  the  city.  |  psp^r  (Federal  Reserve  notes)  for  functions  aro  based  Is  wrong.  should  be  camposed  of  repr^/sei 

....  .. - - - —  ;  proceeds,  which  in  tu.-n  can  be  "Witb  the  board  out  of  the  wav,  live  banbers  and  business  rzen 

STOrKTARIl  IlErEII’TS  IF.  I  employed  in  stock  speculation.  the  I'ederal  Reserve  banks  would  be  this  way  tho  direct  connection 

f-'t.  Boniface,  .itanitoha.  —  Accord- 1  "That  this  cloae  connection  be-  still  subject  to  the  existing  law  and  the  government  wltli.  tho  Fed- 


undivided  profits  we  presume  the  j  fund,  $300,000  written  off  bank  prem- ,  $113,933  carried  forward  from  the  ing  fo  the  annu.il  report  of  ilie  Pub.  i  tween  the  goaernment  and  the  !  to  the.  further  will  of  Congresp,  Reserve  System  would  he  hrni 
Bank  ■will  retain  the  same  ratio  of  Uses  account — $.50,000  more  than  the;  previous  year,  making  the  to^al  ,at|]ir.  Markets  t.iiniird,  the  number  of  eountrv’s  banking  sv.stem  Is  vloious  ;  Thev  could  also  be  supervised  In  a.  but  the  Interests  of  the  mihUewn 

Reserve  to  Capital  so  that  the  former  I  previous  year— and  $102,000  added  fo,  the  credit  of  the  profit  and  loss  ac- livestock  bandied  .at  the  T’nioii  Stock  in  principle  ha.v  been  long  rerog-  general  way  by  tho  Comptroller  of  be  saf^uarded  by  Ihe  law  iV-eR 

should  stand  at  $24,000,000.  |  profit  and  loss  account,  leaving  a 'count  $736,427.  Dispo.sltion  was  as  7'ards  at  St.  B'^nfface  in  fhe  years  nlzed  in  theory.  That  It  is  so  in  tho  Currency  as  aro  tho  national  by  the  supervisor  of  the  Comntl 

- - ^ —  I  balance  to  bo  carried  forward  oflfollows;  1329  and  1928, compare  ,ns  follows:  practice  has  been  .amply  demon-  banks.  Icr.  I 


STOf  KTARIl  IlEf  EirTS  I  F.  I 

St.  Boniface.  .5ranitot>3.  —  Accord- 


/’iTf  A  n  1  MTI'P  ni/  !  $374,000.  Four  quarterly  dividends  at  the 

lull  I-|IAk  AM  I  Hit  Kf  Deposits  at  date  December  51  were '  rate  of  13  per  cent,  for  the  year,  (7314)0 

AJU/lllflia  llili  Vm  j  $113,352,000.  as  compared  with  $115,-  $360,000.  This  xvas  the  same  as  for  j  03,1^0.0 

rmmAT  I  i  Roger , 

rrlIrKAIi  Kr^rKVI*  current  loans  In  Canada  at  $73,- 1  Bonus  of  ?  per  rent,  amounUng to  i 
*  «$TUlirili  XlUk/Ull  f  *41693.000  have  expanded  $11,025,000,  an ‘$60,000  compared  with  -a.  bonus  of  1  Rnrsc.s 

• - -  ,  indication  of  the  bank’s  continued  ao- 1  per  cent,  for  the  previous  year. 

Acceptance  at  Prevailing;  Ex-  five  participation  in  tho  development  amounting  to  $30.00i'.  Dominion, 

<  l,an0o  RaIm  Pill*  1  P«>r  ^ountr.v.  'provincial  and  municipal  taxes  other 

cnaj^  j  statement  shows  cash  assets 'than  tax-es  on  real  estate  accounte't  3 

Cent.  Undeaded  '  at  $26,852,000  and  immediately  avail- j  for  $80,013  compared  with  $76,510'  S 

-  'able  assets  of  $67,774,000.  These; for  the  previous  year.  Written  otf  J 

Washington.  —  The  plan  whereby  figures  representing  respectively  the  company's  office  premises,  $100,-  ■ 

member  banks  of  the  Federal  Re-  20.27  per  cent,  and  61.15  per  cent,  of  000.  I 

serve  would  guarantee  acceptance  of  llabllltieB  to  the  public — an  cxcep-  The  amount  of  $136,415  was  car- 1  I 

Canadian  currency  at  the  prevailing  tionally  strong  liquid  position.  rled  forward  In  the  profit  and  loss  '  “ 

rate  of  exchange,  plus  1%  for  reship-  During  the  year  the  paid-up  capi- {account  compared  with  $11.9,933  car-  i  I 
ment  c-harges,  remains  a  plan.  There  tal  and  reserve  fund  were  each  1n-|ried  forward  in  the  previous  year.  !  I 

i.s  no  prospect.  It  is  understood,  of  creased  b.v  $1,000,000  and  the  total'  Balance  sheet  figures  for  the.  past;  J 

the  project,  being  put  Into  effecF  shareholders’  investment  Is  now! two  years  compare  os  follows:  . 

until  tho  Canadian  dollar  recov’crs  $16,367,000.  '  Amctii.  i  i 

its  usual  value,  about  ono  hundred  Total  assets  reached  a  new  high!  1923  1923  I  II 

American  cents.  Some  Improve-  record  of  $164,181,000.  The  annual  |  offle#  premises  $l.0S3,9?l  $  i,i97,90j  f" 

ment  In  Canadian  exchange  follow-  meeting  of  the  shareholders  will  be i  Real  estate  .  .  147,170 1  la 

ing  decline  of  Interest  rates  In  New  j  held  at  the  head  office  in  the  city  of  j  ’  '  -  i5g'2ii  3  i.vo  *"6  1 1 

A'ork  i.s  noted  In  t.he  bulletin  of  the  I  Toronto  on  Wednesday,  .January  29.  |  Loans  on  horuis'  '  '  ’•'"i  jll 


By  Special  Leased  Wires 

THE  EVENING  TELEGRAM 

(TORONTO) 

receives  a  full  report  of  the  high,  low 
and  closing  quotations  of  transactions 
upon  the 

New  York  Stock  Exchange 

and 

New  York  Curb 

For  the  convenience  of  readers  the 
complete  list  is  condensed  and  revised 
upon  the  advice  of  Toronto  brokerage 
houses  as  to  the  securities  in  which 
their  clients  are  interested.  If  you 
wish  any  additions  made  you  will 
confer  a  fiivor  upon  the  Telegram  by 
writing  or  phoning— 

The  Financial  Editor 
Elgin  4101 


'  in  the  years  nlzed  iu  theory.  That,  it.  Is  bo  in  tho  Currency  as  aro  tho  national  by  the  supervisor  of  the  Compt 
e  ,ns  follows:  prartire  has  been  .amply  demon-  banks.  Icr. 

1929  1928  strated  In  1929  and  1929.  "If  It  Is  thought  necessary  fo  - - - - ■ 

71.229  308,640  "Tho  I'^ederal  Reserve  Board,  sit-  have  r  central  board  or  council  of  fri,«  irjnjiiirliil 

M,04.9  52.473  ting  at  Washington,  should  be  abol-  some  kind  to  formulate  and  enforce  ,  xmanmai  limes  leactte' 

966,499  307,317  Ished — not  for  want  of  administra-  a  degree  of  uniformity  In  hanking  *^*®'®*  ®‘  people  vriio  are  intere 

77,170  52,663  jtive  capacity,  but  bec.nisc  the  prin-  policy,  this  body  should  ho  chosen  e^id  able  to  boy  investment  sec 


36,926  clple  upon  xvhirh  its  creation  and  by  tho  E'edcral  Reserve  banks,  anditles. 


Many  Millions  More  Business 

Mark  1929  Progress  of 

**  . 

Confederation  Life 

Association 


SixtynSeven  and  a  Half  Millions 
New  Business  in  1929 

Ten  and  a  Quarter  Millions  More  New  Business 
in  1929  Than  in  1928 


FortyeFive  and  a  Half  Millions 
Gain  in  Insurance  in  Force 

The  Greafest  Gain  in  fhe  Hisfory  of  fhe 
Association 


Three  Hundred  and  Thirty«Seven 
Millions  Insurance  in  Force 

STKENOTH  —  STABILITY  SINCE  1871 


1 


CHARLES  S.  AAACOOHALD 
Yica-Presideinl  and  Genera!  AAenager 


PELEO  HOWLAND 
President 


ROBERT  S.  WALOE 
Vice-President 
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IBeauhamoiii 

Beath  Co*,  “A”. . . . 

Beatty  Bros . . . . . . . . 

Do.,  pref. . 

I  Beldtna-CorticelH,  pref. .  .  , 

Blue  Ribbon . 

Do.,  pref. . 

B.  A.  Oil . 

Bud.  Breweries . 

Canada  Malting . 

Canada  Paving . 

Do.,  pref . 

Can.  Vinegars . 

Can.  Celanese . 

Do.,  pref . . 

Can.  Vickers, . . 

'  Do. .  pref. . . 

;  Can.  Wineries.  .  .  '  . 

j  Can.  Wire-Bound  Boxei^.  . 

Carlings . 

j  Chem.  Research . 

I  Consol.  Press . 

,  Cosgrave  Breweries  . 

I  Curtisi  Rei4  Aircraft . 

'  Do.,  pref . 

Catelli  Macaroni  A . . 

Dehavlland . 

D^<wst  Crossly . . 

Distiilers-Seagrem . 

Dom.  Engineering . 

Dom.  Oil  .  . 

Dom.  P.  &  T.. .  . . . . 

Do.,  pref. . 

Domia.  Tar  Chcni.. . . 

Do.,  pref . .  . . 

Drj'den  Paper . 

Dufferin  Paving . 

Do.,  pref . . . . 

Durant  Motors . 

Edmonton  City  Dairy  ... 

Do.,  pref.  .  . . . 

Eastern  Dairies . 

East .  Kootenay  p . . 

English  Electric  A . 

Do.,  B . 

Federal  Dist. . . 

1  For.  Pow.  Sec. . . 

Goodyear  Tire . . 

Home  Oil . . . 

Honey  Dew . 

Do.,  pref. . . 

Humberstonc  Shoe . 

Hydro-Electric  Sec . 

Imperial  Oil,  New.  . . . 

Imperial  Tobacco . 

Int.  Paints . . .  ♦ . . 

Int.  Pete,  New... . 

Mont.  Is.  Power . 

I  Montreal  Exhibition . 

I  McColl-Frontcnac  Oil,  pref. 

I  National  Dist . 

I  North  Star  Oil . . 

Do.,  pref. . . . 

'  Ont.  Silknit . • . 

I  PelHsjers,  pref. . . . . . 

I  Perfection  Glass . 

'  Power  Corp..  pref. . 

Prairie  Cities  Oil . . 

Regent  Knitting . . 

Reliance  Grain . . 

Robert  Mitchell . 

Robert  Simpson,  pref. .... 

!  Robinson  Cones . . 

E.  L.  Ruddy . . . 

Sarnia  Bridge  B. . .  . . 

Service  Stations . . 

Do.,  pref. . . 

So.  Can.  Power,  pref. . 

Stand.  Pav.  &  Material . . . , 

Do.,  pref. . 

Supertest  Petroleum . . 

Do..  V,  T . 

Do.,  pref. . . 

Tamblyn  Drug  Stores . 

Do.,  pref . 

Thayers,  pref. .  .  .  .  ; . 

Toronto  Elevators . 

United  Fuel . ’ ,  ^ , 

Do.,  pref. . 

United  Sec . .*  1  .* ! ! 

Do.,  pref. . !*.!!!! 

Union  Nat.  Gas. 

Waterloo  Mfg. . 

West.  St.  Products  *,*!.*!.*  1  i 
Do.,  pref. ... 

William’s  Alloy  Prodiurts]  .* ! 


NEW  YORK  STOCKS 

Jan.  15  Jan.  22,  Nnt 
IMO  1!»30  Chanp. 
.’>1?;  -r  1*4 


Unlisted  Securitie*  - 

Fiirniahmi  hy  G.  .C.  WilUanM  A  Co. 
tlnll.trd  Rtnrk..  PIH  Aak. 

Brandram  lipnderann,  prpf. .  . .-  8S  00  00  O 

Po..  l.'ommnn .  28  00  S.l  O' 

B.  C.  Pulp,  common .  6  00 

('anada  Machinery,  pref .  C.i  0i 

Do..  Pom  .  6  no  9  W 

Canadian  Wcatinyhou^e  .  .  ..  83  00  87  0( 

Dominion  Foundries  &  Steel, 

pref .  05  op  75  0< 

Dominion  Power  7%  pref.. ,  . .  102  no  . 

Dunlop  Tire  7''?,,  pref . 100.00  . 

B.  flreeninff  Wire,  pref  .  ..  .  .99  00  ...... 

Kinij  Kdward  Hotel  Deb.  62  00  *6  0( 

Do..  Deb.  "B"  .  .....  61  « 

Kinifston  Shipbultdinff.  onmV. .  7  00 

Mount  Royal  Hotel,  pref .  47  50  49  5( 

Ilo..  com . .  .  h, no,  ,  Of 

It  illard.  r.hoeolates.  com  ..."  7  00  . 

I  Theatre  stoeha 

-Miens  Kinoaton.  pref .  56  00  .... 

!x>ew-,  Buffalo,  pref .  12  00 

lejew'a  I-ondon  7®;.  pref  ...  5  00  0  (K 

Do.,  t'om  ,,  . .  ;i  no  4  OO 

Manefield  Theatre,  pref  ....  ....  80  OC 

Paramount  (Vhawa.  pref  .  70  (jo  80  OC 

Paramount  Kilehener.  prof  .,  ‘10  00 

l  ife  Inanranee  Mneka. 

Pontiner-al  l  ife  20':7  paid,  -.7  00  K.'!  OC 

Crown  I  jfe  107!^  paid  .  400  00 

KxeeWor  I.ife  30-^  paid  .  130  00 

Great  West  life  ....  740  00 

Imperial  t.i'e  iCO  00 

Monarch  I.ife  10'',  paid  45  00  50  00 

Manufacturers  life  .  400  00 

Sovereign  Life  . . .  6.3  00  '  68  00 

Mortmige  A  laiaii  Stocks. 

t^harte-ed  Trust .  .  11.5  00 

t  ommereial  I'inanee  pref  6',  .  00 

Ilebenture  A  Seetiritira,  pref. .  70  00 

Mortgage  Discount  pref  .  5  00  6  00 

M  ut  ual  Finance,  pref .  7  50  8  SO 

Trusts  A  Guarantee .  95  00  100  00 

Western  .laaurance . .  63  00  C7  00 

Bonds. 

Algoma  Steel  S’s.  1963 . .  62.00  64  00 

Ames  Holden  Tire  Income  7'a, 

„  'I-*''  .  60  00  . 

B.  (  .  Pulp  6's.  1950 .  83  00  87  00 

Brandram  Henderaon  6'a,  1939  90.00  05  00 

Do..  6-a.  1936  . .  .  99  00  1  02  00 

Debenture  Securities  4-s  .  79  00 

Eastern  Car  O’s,  1952  .  80  00 

King  Edward  Hotel  7's.  1'944..  84  00  88  00 

1  Slew ’a  Toronto  6's,  1931  .  .  97  00  101  00 

N.S.  Steel  6'’5'  Debenture  .  .  36  00 

Pedlar  People  8  1 933  .  99.00  1 02  66 


Record  of  Canadian  Stocks 


V  r  AUw-Chiilmem . 

$2  .00  I  Am.  Agri.  Chcmicul. 
$3 .20  j  Am.  Beet  Sugar .  .  . 
$1  OOb  i  Am.  posh  Magneto. . 

$1  00  ,  Am.  C'an . 

$1  50  i  Am.  Car  &  K . 

.  I  Am.  lep .  .  .  .^ . 

'■  Am.  Inter.  Corp. .  .  . 
60  Am.  Idocomotive.  . . . 
I  -Am.  Smelting 
Am.  Steel  Foundries. 
\m.  S  :par  .  .  . 

1  Am.  Siimat.  Tob  .  .  ^ 
ftOc  ;  Am.  Trl.  gr  Tel  .  .  . . 

$l  50  .Am.  Woolen . 

.  ,  .-Vnar-mrla  Copper. 

.  .  ,  .Atrhiaon  .  , 

'  Atlantic  C.  &  \V.  I.  . 
.  . .  ,  Baldwin  Tioci'*  ... 

;Balt.  *<»hio . 

.  ,  .  I  Bethlehem  Steel  (B> . 
Canadian  Pariftc.  .  .. 
.  j  C  erro  do  Panco 
=  Chirago  M.  &  St.  V. . 
%\  00  I  Hr..  pr*f  .  . 

$4  OO  ,  Chicago  Pork  In 
.  . ,  j  Colorado  Fuel 
I  Connolidatcd  Oaa 
7Vo  Cont.  Baking  pref.  A, 
.  ^  Do,.  B  , 

h  'jTJs  Continental  C*an. 

...  I  Corn  products 
!  (  uha  Cano  Sugar 

7*^  j  Columbia  Gas . 

40c  Erie  Railroad  . 

!  Do.,  l?t  prof . 

7*^,  j  Fox  Film  . . . . . 

.  Freeport  Texas . . 

7''7  I  General  Electric  .  . . . 

$.100  j  General  Motors . 

.  I  Goodrich  . 

i  Great  Northern  pref . 
$1  00  I  Great  Northern  Ore.. 
$5  OOb  ,  Gulf  States  Steel .... 
80%  '  Inspiration  Copper... 
i  Inrernat.  Harv.  N.J.. 
7%  I  Internat.  Nickel  .  . . 
2  50  I  Int.  Merc.  Marine 
t  Internat.  Paper  ‘A”  . 

.SOc  j  Do.,  "B” . 

O'  o  Do..  “C/’ . 

,  I  Inter.  Tel.  &  Tel _ 

$1  .00  i  Kelly  Sprinrficld  ... 
....  I  Kenneeott  Copper. . . 

. .  .  i  Miami  ('opper . 

6'  c  '  Missouri  K.  and  T. . . 

....  Do.,  pref . 

....  Missouri  Pacific ..... 

....  Do.,  pref . 

National  T>ead . . 

7%  ,  Nevada  Consol  Cop.. 

....  New  Haven . . . 

6%  Northern  Pacific.  .  . . 
....  Pennsylvania  R.  R.. . 

....  Pungg  Sugar . 

....  Pressed  Steel  Car. . .  . 

.  Reading . 

6'“o  Republic  Iron  &  S  .  . 

$1 ,00  1  Royal  Dutch  .  . 

7‘  J,  I  St.  Louis  &  S.  F. .  .  .  . 
50c  '  Sinclair  ('onsolidated. 
$2  00  '  Southern  Pacific  .  . 
7^'  '  Southern  Railway  .  . 

6%  '  Do.,  prof . 

$2.00  I  Studebaker  . 

7%  !  Tenneaaee  Copper 
SOc  '  Texas  Gulf  Sulphur  . 
...  I  Tobacco  Prod.  C’o .  . . 

7'“'  Union  Pacific . 

I  U.  S.  Indust.  Alcohol, 

7%  1 S.  Rubber . 

$3.50  D.  S.  Steel . 

....  1  VanadiJin . 

....  I  Westinghouse . 

6%  Will.vs-Overland  .  . . 

. .  ' .  Worthington  Pump. . 


50 

10 

20403 

475 

332 

218 

234 

400 

130 

1.50 

25 


— Week  ending;  Jan.  21,  1930 - 

27li  27  H  23  25  U  14237 

73  73  65  7X^i  1769 

27%  27%  24 24%  210 

90  ' B  90%  so  90  199 

3  3  3  3  450 

10  12  10  10  101 


Current 


Abitibi . . 

Do.,  pref, . . 

Alberta  Grain . . . 

Do.,  pref. . . 

Asbestos . 

Do.,  pref. . 

Atlantic  Sugar . . . . 

Do.,  pref. . 

Agnew  Surpata . 

Bawlf  Qrairt . 

Do.,  pref. . 

Belgo  Can.,  pref. . 

Bell  Telephone . . . . . ; 

Brant.  Cord.,  pref* . 

Brazilian . 

B.  C.  Packers . 

B.  C.  Power  A . 

Do.,  B . 

B.  E.  Steel . 

Do.,  pref . . . . 

Do.,  2nd  pref. . 

Prompt  on . 

Bnick  Silk . ! . ! ! ! 

Build.  Products,  Class  A.. 

Burt  F.  N . 

Cnigary  Power . 

Canada  Bread . 

Do.,  Ist  pref. . 

Do.,  pref.  B . 

Canada  Cement . 

Do.,  pref. . 

Canada  Dry . 

Canada  Gypsum . 

C.  N.  Power . 

Canada  S.S.  Lines . 

Do.,  pref. . 

Can.  Bakeries,  A.,  pref. . . 

Can.  Brewing. . . 

Can.  Bronze . 

Do.,  pref. . 

Can.  Canners . 

Do.,  1st  pref. . 

Do.,  2nd  pref. . 

I  Can.  Car  &  Found . 

Do.,  pref. . .  . . 

Can.  Converters . 

Can.  Cottons . 

Can.  Dredge  6b  Dxk .... 

Can.  Foundries  A.w . 

Can.  Gen.  Elec . 

Do.,  pref. . 

Can.  Hydro  Electric,  pref. 

Can.  Irid.  Alcohol . 

Can.  Ind.  Alcohol  B . 

Can.  Iron  Foundries . . 

Do.,  pref. . . 

Can.  L^o . 

Can.  Oil . 

Do.,  pref. . 

Tan.  Pac.  Ry . 

Tan.  Pow.  6b  Paper . 

3has.  Gurd . 

Do.,  pref. . 

3ity  Dairy . 

Do.,  pref. . 

^ockshutt  Plow . 

Conduits,  pref. . 

Tonsol.  ^keries . 

'onsol.  Food  Prod . 

Ton.  Mining  6b  S . 

'on.  Gas . 

'osmos  Imp . 

Do.,  pref. . 

Irow's  Nest .  .  . . . . . 

Ian.  Wire  6b  Cable  A . 

Do.,B . 

>om.  Bridge . 

>om.  Glass . 1 . . 

Do.,  pref. . . 

Iron.  pref. . 

lorn.  Steel,  pref. . 

»om.  Stores,  New . 

om.  Textile . 

Do.,  pref. . . 

onnacona  Paper .  .7 . 

uluth  Sup . 

aat  Kootenay . 

•stem  S.  Pr(^uctt . 

Do.,  pref. . 

istem  Theatres . 

isy  Wash.  Machine . 

lamel  6b  Heat.  Prod . 

imous  Players  V.T . 

Do . 

nny  Farmer . 

fd  of  Can.  A . 

aser  Cos . 

uruSation  Co . 

ost  Wire . 

Do.,  pref. . 

n.  Steel  Wares . 

odycar  Tire,  pref. . 

W  Saddlery . 

tnilton  Bridge . 

>>.,  pref. .  . 
m.  Dairies.  i 
m.  United  1 
pref. .  .  , 
ves  Wheels . 

3o.,  preT. .  . . 

Icrest,  pref. . 
kde  6b  Daucl 
t,  Renfrew . 

)o.,  pref.  .  . 
yard  Smith. 

>o.,  pref. .  -  . 
its  Class  A. 


loot;  mot;  loo  mo 

155  155;ii  155  155 

23  24  i  23  23 

38%  39  37%  37*; 

10  10  9% 

,39%  40  .39  40 

19%  20  .  19%  20 

2  2  1%  1% 

26  26*;  26  26*^ 

5  S  4?;  4% 

27  .  27%  25%  27 

20  21  20  21 

28%  29  87  29 

53  53  .52%  53 


180 
1075 
140 
27632 
195 
2143 
125 
7.5 
50 
975 
1145 
105 
377 
'  15 


135 

12783 

140 

20 

40 

72.5 

10096 

5165 

26 

8703 

50 


twnit  Mixrjj' 


Flood  Barnes  Active  Bond  Prices 


35  —  Ji  34  33 

6  ....  124  120 

58  +  7  200  190 

11349  —  1  19 »4  13’ 

530  —  27  26 

1  _  no 

258  +  li  53  50 

.  97 

1125  —  W  25  22; 


to 

Maturity 

23 

16 

32 

28 


Nrxt  Int. 

Dat# 
June  1 
June  1 
Apr.  1 
June  I 
June  I 
.\pr.  I 
July  1 
M»y  I 
May  I 
Slav  I 
July  I 
July  I 
Feb.  16 
Apr.  15 
Apr.  15 


I  -Abitibi  Pouvr  &  Paper  5/53 . . . 

Alberta  Pacifte  Grain  6%  1946. . 

Algoma  Steel  ('orpn.  6  '62 . 

Argentine  Govt.  6/68  Sanaa  B  .  .• . 

Bell  Tel.  of  Canada  lat  .5/57 . 

I  Braxil.  U.S.  Ext.  S.F.  6lt,/57 . 

!  Calgary  Power  Co.  6%  1940 . . . 

Can.  Biscuit  Co.  Ltd.  8V<;4e . 

Can.  Cement  Co.  lat  Mt|a  S.F.  5t!;/47 . 

<  an.  North.  Power  8%  1953 . 

Canada  Power  4  P.  5li/68 . . 

Can.  I.ighr  *  Power  lat  S.F.  6/49 . . 

Can.  S.S.  Lines  6,'4l  Ist  &  Gen . 

C.P,  Ry.  Coll.  Trust  6/84  . 

C.P.  Riy.  Secured  aW/H  Notes . 

Gan.  Goodrich  Income  7/43 . 

(  hila  Republic  Ext.  S.F.  6/60 . 

Colombia  Repub.  Ext.  S.F.  6/61 . 

Dom.  Iron  &  Steel  Consol.  S.F.  hjiO . 

Dom.  Square  Corp.  6/48 . 

Dominion  Tar  &  Chemical  Daba.  6/49 . 

Donnacona  Paper  Co.  1st  S.F.  6t</48 . 

Itonnarona  Paper  Co.  Debs.  6/48 . 

Duke  Price  Power  1st;  6/66 . . 

Eastern  Dairies  Convertible  6/49 . . . 

Foreign  Power  Securities  6%  1949 . 

Fraser  Companies  1st.  6/50 . ; . .  . . 

Fraser  Companies  Convertible  Notes  6^2  . . 

Fraser  Companies  6H/42  Debs.  Cum.  Warrants. 

French  Lina  Ext.  S.F.  654/61 .  . . 

French  Nat.  Mail  Ex.  S.F.  6/62 . 

General  Steel  Wares  1st  S.F.  6/52 . 

Gatineau  Power  1st  S.P.  6/66 . 

Gatineau  Power  S.F.  Debs.  6/41 . 

Great  Lakes  Paper  Co.  69r  1960 . 

Howard  Smith  P.  M.  5V^'o3 . 

International  Paper  Co.  6^  1953. . . 

International  Hydro-Electric  6/44 ............. 

Lake  St.  John  Power  &  Paper  6H  1947 . . . 

Manitoba  Power  lat  S.F.  6H/51 . . . . . . . . . . 

Massey  Harris  Co.  lat  Mtge  6/47.  . .  i . 

Montreal,  City  of  6/58 . . .  . . 

Montreal  Coke  Ist  S.F,  5}4/4T . . . 

Montreal  Msrid  Power  8>4/S7 . . . 

Montreal  Power  5/51 . . . . 

Montreal  Tram.  1st  Cnll.  Trust  6/41 . 

Montreal  Tram.  Gen.  Ref.  4!^/56 . 

Montreal  Tram.  Gen.  5/55 . 

Nova  Scotia  Steel  &  Coal  Ist  oJh9 . . 

Nova  Scotia  Steel  &  Coal  6  deb . 

Northwestern  Utilities  1st  7/88 . 

Ontario  Province  of  8/59 .  . . . . . . . 

Peru  Republic  of  67{>  I960 . . 

Port  Alfred  P.  &  P,  lat  51-2/57 . . 

Price  Bros.  Ist  S.F.  Series  A,  6/43 . 

Quebec  Power  1st  Mtge.  Coll.  S.F.  6/68 . 

Rio  dc  Jsniro  Trams.  5.'35. . 

Shawinlinn  W.  &  P.  i . .  . . . . 

Simpsons  8  49 . . . 

Sou.  Cartada  Power  lat  6/55 . : . . . ; . 

United  Grain  Growers  lat  Mttp-.  6/48 . 

United  Securities  Coll.  Trust  61^/52 . 

Wayagamae  P.  &  P.  tat' S.F.  6/51 . . 

Winnipeg  Electric  Ref.  6.'54 . 


Unlisted  QuotaUons. 

Furniahed  by  Kipp^n  &  Go.,  Inc. 
I  .  204  Uospital  St.,  Montrral. 

j  Bid 

.Anglo  Norwegian  Holdings,  pref,  . .  • 

Anglin  Norcross  7%  ?? 

Do.,Cjm . . . 

Antlcof^t  I  C'orp.  7 %  pref  y i 

Allonx  Kincdton,  prof  •  •  . .  J- 

Brandram  Henderson,  pref . 

Do.,  Com  •  •  •  , . 

Bolivian  Power  Com . 

Burns  Limited  Unite .  5* 

B.C.  Pulp  &  Paper  pref -  67 

Do.,  ('om . 

Brow'n  Corp.  prt'f . .  •  *  •  • 

Calgary  Power  6%  . 

Canada  Fire  Insurance . 

Canada  Life  Assurance . 

Canada  Machinery  Pref .  db 

Do.,  Com . .  •  - - ;  •  • 

('an.  Northern  Power  7%  pref.. .  Jjke 

Can.  Arena . 

Can.  Ca'anese  pref .  "9 

Do..  . . 

Can.  Packers  Com . * 

Can.  Paperboard,  pref . . 

Can.  Westinghouse . . 

Can.  IndubtJiea  Com .  JbO 

Do  .  Pref  . .  V,;: 

Can.  Light  &  Power .  d9 

Can.  M»ad  Morrison  pref .  yu 

Do..  Com . . 

Can.  Tube  &  Steel,  pref .  Jb 

Do.,  c  . .  ’0 

('an.  Fairbanks  Morse .  «>- 

('an.  Marconi .  .  .  ^ 

Can.  Investors  Corp . 

Capital  Trust  Co . i’yjltl 

Copeland  Flour  Mills  pref.  (with 

bonufj)  . J',' 

Cassidy’s  I.imitefl7S<  . 

(■'rown  Trust  ('o . . . . 

E.  W.  ('base  pref.  (.with  bonus  of 
('om.")  . .  •  •  ■  •  •  •  * 


Bonds  and  Trust  Companies 


- Week  ending  Jan.  21,  1920-  Price  - 1930 - 

Open  High  Low  Close  Sales  Change  High  Ix>w 

99.95  99  9.5  99,70  99.90  10,500  —.05  99  95  99  70 

101.40  101.43  101  15  101.40  1.000  .  10L.45  99.75 

101.80  102.00  101.75  101.80  84.650  .  102  101.60 

101.80  101.80  101.25  101.65  15,950  —.15  101  80  101.15 

103  90  105  103  90  104.45  2,300  —.45  105  103.40 

100  75  102  100.73  100.90  7,300  -f-.15  102  100 

95.10  .  96.30  9-5.10 

101  05  101  05  10045  100.65  4,400  ’  -*.40  101  00  100,40 

95  75  95.75  95  10  95.50  8.500  —.25  -9.5.75  95  10 

96  00  .  700  .  96  00  95.25 


STOCKS 


Got(.  Bonds 
War  I^oan  5 — 31 . .  w . . 
Warl>)an  6—37.... 
Victory  Ix)an  5% — 33’.  . . 
Victory  I./oan  6% — 34.  . . 
Victory  Loan  si-*— 37... 
Renewal  5*  2 — 32.  .  . 

Reftmding  4*2 — 40... 

Refunding  D  -43 . 

Refunding  4% — 44... 
Refunding  4*2 — 16.  . . 
Loan  &  Trnst 

Can.  Permanent . . . 

Cen.  Can.  Loan . 

Econ.  Inveet . 

Huron  &  Erie . 

Nat  ,  Trust . 

Union  Trust . 

Tor.  Gen.  Truet . 

Tr  r.  Morigago . 

Industrlil  Ronds 

.Aabestos  I'^t  M . 6 — -11 

Do.,  G.M . 6—56 

Can.  Pow.  *  P.  Deh.5% — ' 
Can.  Steamships  .  .  5 — 43 

McKish  Debs . .•* 

5Iont.  Tram . 

Do.,  G.M.  ‘  A’'.  .  .5—55 

Riordon  Paper . 6 — J2 

V/ayagamack . G — 51 


pref. . . . , 
heatres. 


20 

320 

25 

10 

10 

11363 

15 

78907 


Valker  — G.  &  W..  new 

Milling,  pref. . 

Nidkcl  . 

Power . 

»aA . 


Utditfes, 


aica  P.  S . 

aica  P.  S.,  pref.. 

finator . 

i  of  Woods . 

0.,  pref. ...... 

?  Ont .  Brewing , 
?  Superior  Corp. 

a  Sccord . 

say  Co . 

D.,  pref . 

aw.  Class  A.. . . 


Dividend  Declarations 


Dodge  Manufaeiuritig  Class  "A” 
Do.,  Class  "U”  • 

Dom.  .Alloy  StcH>l  pref.  (with  50^, 

bonus  of  Com.1 . 

Dom.  Distilleries . . . 

Dom.  Manufacturers  prof . 

Do.,  com .  . 

Dom.  Lower  Si  TransTnisaum,  pro 

l)om.  Ixineiis  pref . 

Dom. Sugar  (  oin  ,  .  * 

Dom.  Tar  &  ( ’hemical  63-’:%  pret 
Dupuis  Fren  s  7‘ prof 
Dom.  \Volleiis  &  WorsUsl.  pref 

Do..  . . 

Ea.stern  Car  pref, . 

Empire  Life  15^'.  l>aid  - . 

E.  &  T.  Fairbanks  7'  J  pref 
Frost  Sr  Wood  New  Com  . 

General  Ste<*l  Wares  pref.  . 

(Jreat  i^alu's  Power  .7%  paf 
B.  Greening  Wire  Co.  7%prel ,  .  , 

Great  West  Life  ^  . 

Goodyear  <  ’o*  tons  C  o . -  •  • 

Guardian  Realty  Co  . 

Guelph  Carpet  &  Worsted  Spin¬ 
ning  Mills^'om. . 

Halifax  Fire  Inauranen 

Imperial  l«ife  . 

Imperial  Trusty 
intercolonial  t'oal  8*7  pref. 

Inter.  City  Baking  Co.  i-om 
Invf*8tmentH  F<’undation  I'nits  .  . 
Kingston  Shipbuilding  pref .  .  .  . 

I>o.,  (7im .  .  .  . . 

P.  T.  Ixegare  Co.  (k>Tn . 

Do.,  pref ,  . 


Yearly  D!v.  Data  Record  Paid  Paid 

Hate  I>eclared  Payable  Date  1929  1928 


Company— 

Brack  Silk  Milla  . . . 

Hamilton  Bridge,  pref . 

Steel  of  Canada . 

Do.,  pref . 

Do.,  pref . 

Int.  Nickel,  pref .  . ;  . . 

M.L.H.  &  Powers . 

East,  Theatres,  pref . 

Imp  Bank . 

Mansfield  Theatrus,  pref . . . . . 

Can.  Bronze . 

J>o.,  pref . . . . 

S.  O.  Power . .  • 

Penmans . 

Do.,  pref . ^ . .  • 

(^ickshutt  P.ow . 

Dom,  Tar  &  Chem,.  pref . 

Brandram  Henderson . 

Hollinger  Gold .  . 

Brading  Breweries  ,  . . .  • 

G.  Br.  &  Canada  Invest.  Corp..  pref. 

Intern.  Oimper  Co . 

McIntyTe  Pore . 

West  Steel  Prod.,  pref . 

Hank  of  Toronto . 

Royal  Bank . . . .  •  •  • 

Can.  Convert-ers . 

Frost  Steel  /t  Wire,  pref . 

Ont.  "Equitable . . . . . 

Dom.  Bridge  .  . . . . 

Hank  of  Commerce  . . 

McKinnon  Ste<'l,  pref . 

Ont.  Steel  Prod . . . . . . 

Do.,  pref . . . 


Mining  Market  Record 


le  Loaf . 

ley-Harria  . 
hell  Co..  J.  S. 

1.,  pref. . 

treal  Cotton, 

1.,  pref . 

!.  L.  H.  &  P., 

TelegrapK. 

.  Tramways, 
e  Corp . 


Supplied  by  Arthur  E.  Moysey  &  Co..  Limited 

Friday  Work  Week  Wednesday  For  year 

Oorn  Hiah  Low  Close  Hiah  Low 

_  ‘.08  03  Ofi  .07  .on  .06 

. 11  .19  II  is;  19  10 

_  1  85  I  85  1  6.5  1  77  1  94  1.54 

. 09  .09  OR  .08  .09  .00 

. .10  -.50  .24';  .26.  -.10  .19 

. 0.1  .03,';  .0.1  .03‘;  .o.L,t;  .02' 

_  ,.19  .19  .14';  .15  .20  .14 

.10';  lo;;  .os  .09  .11  ,05: 

. oi'j  .02  .01 ';  .01';  .01  .01. 

_  05  04  .0,5  01  .05  .0,5 

_  3  40  3.45  3/25  3.30  3  65  3  05 

. 65  105  .84  87  105  .02 


.r  Aconda . 

.■JO)  Amity . 

I  Amulet . 

'  '  Area . 

j  Amo . 

I  Baldwin . . . 

.  «  I  Barrv  Holl . . . . . 

r  Bidgood  .  r. . 

{  Buckingham . 

"  !  Bathiirxt . 

;  Base  Metals . * ,  • , , 

!  Capital  . 

52  I  Castle  Tr . 

52  I  Chaput  H . . 

eprona  . 

a  j  Crown  Res, 

5?  ;  Capital  Roll’ll . 

,  f  I  Central  Man . 

I  Dome  Mines  iDiv.  $1 .00>. 

^  o  i  Duprat . 

;  Diinkin . 

Graham . 

22  I  Goodfish . 

?.9  ;  Goklale . 

Granada .  ..... 

”2  Grand  View  . . . 

e  Howey  . 

Hollinger  tDiv.  $0 .65).  .. . 

Kalconbridge . . . . 

Jackson..., . i... 

i  Hudson  Bay . 

?2  Kceley . 

J2  1  Kirk.  Lake . 

^9  Kootney  FI . . . 

Lake  Shore  (Div.  $l .  20) !  . 

^5  Laval  One . . 

'9  Malartic . 

McDougall 

^9-  McIntyre  (Div.  $1 .00). .  . 

,  '>  I  Mining  Corp.  (Div.  $0.25) 

. 1  Newher  . 

Moffat  Hall . 

:  •  I  Mandy . 

,94  Nipissing  (Div.  $0..10L  . .  * 
'll  Noranda  (Div.  $0  75) .  .  .  , 

!  Nor.  Power  and  M . 

•  •  j  Old  Colony. . 

;  Pidnecr-M . . 

!  Premier  iDtv.“'$0  r24) . ; . , . 

»•  '  Pend  Oreille . 

-  I  Sud.  Basin . 

•  j  San  ^ntonio . 

;  Stadacona  .  . . 

0  j  Sylvanile . 

I  Shemt  Cord- . . 

c  I  Siscoe .  . 

J  Teck  Hughes  (Div.  $0.60)., 

p  I  Tough  Oak . 

'  I  Towagamac  . 

*9  Thompson  Call . . 

[?  ■  Tashota . 

o  I  Treadwell . 

I  Ventures . 


head’s  Cafe  . 
innon  Steel . . 

.,  pref . 

Frcntenar 
Breweries  old 


3nck.  pref . 

>teel  Cor . 

ra  Wire . 

.  pr  ‘f . 

.  pref.  ■  •  •  . 

e  Flour  Mills. . . . 

.  pref.  ......  4 . . 

Equitable  Life  . .  . 
c  Crush,  A.  pref. 
aL.H. 

\  pref . 

[iersey . 


Lindsay  l)i.^ti!lprii'a  . 

'  Lt>pws  Dmdon  7' ,  pref . 

Do.,  Com  . 

Lake  St.  John  Lower  S:  Laprr 

('om .  . .  • 

Mansfield  Theatres  (  om . 

l)o.,  pref .  .  ^  •  •  •  •  ,, . 

Melchers  I')is.  t'laes  ‘  A’ . 

Do.,  (’la'is  “B  ’ . -  •  • 

Montreal  Ctly  *  DIs.  Sav.  Bank 

Manufacturer.^  I  ifo . . 

Montreal  Island  Lower  8' o  prif. 

(with  bonus  of  Com.)  . 

Montr^l  Island  Lower  ( .om . 

Mount  Royal  Hotel  6''^  Ptef . 

Do.,  com . . 

Do.,  Scrip .  . 

North  Amc”*.  LifoCO'.'r  paid  . 

N.S.  Light  &  Lower  pref 

'  Do.,  Coin . . 

Northern  Ont.  Lower . 

N.S.  Piiblic  Cold  Storage  Termi¬ 
nals  (’om .  . 

Petroleum  ('onversion . 

Provincial  Bank  . 

Qofbrc  Pulp  &  Parer  . 

Riti  Carlton  Hotel  pref. ..... 

Holland  Paper  6Vf  pief.  (with 


pref . 

Engravers . 

Ifred . 

Corp . 

j  Metals . 

irofi . 

pref. . 

old  .  . 

Power  . 

de  Silk  Mills.  .  . 

Motor,  pref . 

igan  Water . 

1  Williams,  new. 


Lake  of  Woods  Mill 
pref . .  4  . 


St.  Lawrence  Hour,  pref . .  . . 

Bank  of  Montreal . . 

Standard  Paving .  . . 

(b)  Dividends  for  1926, 1927,  192R,  1929. 
*  Plactd  on  ^2.69  annual  ba^is  tor  Qrjc 
(i>)  InIti  1  livid  ni. 

X  Placed  ou  $2.76  and  basis. 


I  Ohio  Oil . 

Prairie  Oil  &  Gas . 

Prairie  Pipe  Idne  . 

Southern  Pena.  Oil . 

Southern  Pipe  tine . 

Stand.  Oil  of  Calif . 

Stand.  Oil  of  Indiana . 

Stand.  Oil  of  K.J.  com . 

Stand.  Oil  of  N.Y . 

Union  Tank  Car  com.  (new) 
Vacuum  Oil . 


Fanny  Farmer  Candy. . 
Ford  of  ('Canada  "A”. .  . 
Ford  oLCanada  "B”. . . 
Ford  of  England  .... . 

Fox  Theatre  “A”. ...... 

(»en.  Baking  com  .  .  .  .  . 
Gen.  Baking  6'X'  prof .  . 

Hiram  Walker . 

Hudson  Buy  Mining  . . 

imperial  Di! . 

Inll.  Petroleum . 

Inti.  Util.  ’  A” . 

Inti.  U(iir*‘B’».  .... .. 

'I./ake  Superior  C»vp. .  . . : 

f>ehigh  Coal  Nav . 

Middle  wTst  Util.,  new 
Mountain  Producers  .  . 
Natl.  Elec.  Pow.  "A**.  . 
Natl.  Pub.  Ser.  A’*.  . . 
Newmoiit  Mining  ... 
Niagara  &.  Hudson  ... 
Niagara  &  Hudson  Wqs 

Nipissing . . 

Noranda  Mines-.  . . . . . . 

Penn.  Water  &  Pow. . . 

Salt  ('reek . . . . . 

St.  Regis  Pap.  com .... 

Select^  Indu.xt . 

Schulte  Uniltnl . 

Sheaffer  Pen  ........ 

Sierra  Pac;  Elec*. ...... 

S.  O.  Indiana  . 

S.  ( ).  Kentucky  v .  . .  . 

S.  U.  Ohio.  .  . . 

Superheater  C'o . 

Tagrart  Cprp. . . . 

TrfT'ontl.  common .... 

Tri-Cohti.  pref. . . 

United  G%s  Co . 

United  Lt.  &  PoW.’  A . . 
United  Shoe  Machin . . . 

Vacuum  Oil . 

Venez  Petroleum . 


tigers 

Ipref. 


IS.  pref. . 

I'.ver  . 

heel  &  Const. 


Canada . 

yrrf . 

rence  Flour . 

Dref. . 

ir.  V.  Corp..  pref. 


MINING  &  OIL  YIELDS 


renre  Paper 
t  Tciilors  .  - 
>rff . 


Ompiled  by  Mount  Co.,  limited- 

Current  Dividend  Yield 
Price  Rate  % 

B.  .A.  Oil . (a)  1.60  2  97 

Dome. .  7  60  1  00  18.33 

Hollinger .  6  60  .65  11.82 

InL  Nickel ; .  36^  1.00  2  82 

Imp.  Oil .  26W  .60  1  90 

Int.  Peto .  21 H  1.00  4  71 

I.4ike  Shore .  20.00  1,20  6  00 

McInt>Te . . .  17.60  1.00  6  71 

Mining  Corp. .  2.90  .26  8  62 

Noranda .  87.50  3  00  8  00 

Tcck-Hughes. ...... .  6  60  .00  10.71 

(a)  With- Bonus. 


iref . 

re  Cafe . 

ref . . 

I  Tobacco,  pref. 

ty . 

in.  Flour . 


Sun  Life  .Assurancp  O..  of  (^an. 
St.  Lawrence  Paper  6%;  pref  . 
Silverwoid  Dairy  Cla«i  “A”. . . 

Do..  7*r'c  . ,  •  • 

Tray  more  Limited  7%:  pref. . . 

Do.,  Com . 

Trustit  &  Guarantee . 

United  .Amusements . 

Willards  ('hocolatee . 


Limited .  . . 

ref.  . . ^ 

Hotel,  pref. 
I  Elcc . 


I  WaiTc  Ackerman  . 

I  Sud.  Coni . 

I  Ahana . 

Columario  . 

Int.  Nickel  (Div.  $1 .00) 

Manitoba  Basin . 

Wright  Hargreaves . 

OILS- - 

AW  O.  and  G . 

I  Amerta  Pac . 

!  Associated'Oil .  .  . . . 

t  B  Itac . 

I  ConinionweaHh . 

Dalhousie  Oil . 

Foothills  O.  and  G . 

Home  Oil. . 

Lowery  Pet. . . 

So.  West  Pet . 

Sterling  Pac . 

Wainwell . 

Acme . 

Admiral . 

Catmont .  . . 

0-: —  Price  - 1930 -  Current  Calg.A  Edm.  Corp . 

Sales  Change  High  Low  Div.  Rate  East  Crest . 

26  ....  14  .  .  Mayland . . . 


Investment  Yields 

Furnished  by  jenks,  Gwynne  &  C 
Kid 

Allied  Pow.  &  Light .  41 

.Mum.  ol  -4mericii . 280 

Alum.  Goods  Mfc-  Go .  22 

Amer.  (lyanamid  "B”. ,  .  .  2S».i 

Amer.  &  For.  Pow.  Op,  Wqs-  ...  68  ^ 

Amer.  Gas.  Gaa  &  Electrie .  117',j 

Amer.  Investors  "B” .  10 

.\mer.  l.t,  it  Traetion .  231 

.\mer.  Superpower .  26 


10% 

12+1 

12+1 

12+1 

12+2 

16% 

12+2 

12+1 


172  172  171";  172 

264  273  264  270 

229  230  229  229 

226  232  226  232 

320  320  315  315 

324  329  324  328/^ 

305  310  305  305 

2A6}i  260  2A6yi  260 


I.OAXS  BY  FARM  BOARDS. 

Ottawa.— Canadian  farmers  In  the 
six  provinces  In  which  provincial 
farm  loan. boards  are  now  operating 
under  the  Dominion  Act  have  al- 
rcadi'  r.c.celyed  loans  amounting  to 
$3,200,000  during  1929,  according  to 
Hon.  Dr.  J.  D.  McLean,  Ottawa,  com¬ 
missioner  of  the  Dominion  Board. 
He  believed  that  when  all  the  ap¬ 
plications  received  during  1929  have 
been  disposed  of  the  total  would 
reach  $3,500,000.  The  participating 
.-arpyiact^  .are..Jiaw  a4:uiiawlck..aiiova 
Scotia,  Quebec,  Manitoba,  Alberta 


Anglo  American  (^il. . . . 
Anglo  Chilean  Nitrate. . 
Assoc.  Gas  Ac  Elec.  *‘A’* 
Aviation  of  America.  .  . 

Brazilian  Traction . 

B.A.  Tobacco  “B” . 

B.  A.  Oil . 

British  Celanese . 

Canadian  Marconi . 

Olanese  Ist  pref . 

Celanese  (’orp . 

('ommon.  &  Sou.  Wqs  . 
('ons.  (ras  &  Elec.  Balt 

Cons,  (-'opper . 

Courtaula's  Ltd . 

Elec.  Bond  &  Share. . , , 
F^cbild  Aviation . 


llontreal  and  Toronto  Curb 


09  Stocks. 


-toiKlo  American  Oil . .  .  . 
Atlantic  Reflning,  com . 
Buckeye  Pipe  Line .... 

Eureka  Pipe  I.ine . 

Iliinoia  PiM  Line . 

Imperial  Oil . 

In  liana  Pipe  Line . 

International  Pete,  com 
National  Tmitifr. . .  vrr 

N.v.  Trarwit . 

Northern  Pipe  liu. . . 


ada  is  estimated  at  74,446,000  bush¬ 
els  from  545.239  acres,  valued  ut 
;$67,4W,00I£:,v,:1.  ,.  ' 


i  18  17 _ $2  00],  CAA'ADIAX  r0T.4T0  YIELD. 


18  18  17  17 
90  90  90  90 


Ireweries 


. jg.  'jftB4..firiUsh.  Columbia. 


.“Yield  of  potatoes;  in  Can- 
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MORGAN  TRUST  COMPANY 

Executors,  Trustees  A  Agents 
Depository  for  Furniture  and  Talnables. 

AND 

MORGAN  REALTIES  UMITED 

Property  —  Bongbt,  Sold,  Leased,  Exchanged  and 
Administered. 


JAMES  MOROAM.  Pres. 


C.  D.  MOROAX.  Vlee-Prea 


R,  A.  NTXON.  Seoretsjry  and  Manager. 
W.  E.  PI1.BOROUOH.  Estates  Manager. 
WM.  MoOLASHAN,  Storage  Manager. 
JOHN  D.  WAUGH.  Realty  Managrer. 
AlaFRED  JONES,  Insurance  Managrer. 

PLatean  6261—1455  UMOir  ATENUE 

or 

Entrance  from  the  Morgan  Store. 


STRONGER  DISPLAY 
FOLLOWS  EARLffiR 
IRREGULAR  TREND 


Brazilian  and  Nidcel  Resume  ments  on  the  Canadian  stock  ex* 

LeadersUp  on  More  changes  does  not  presage  any  notice* 

Ar4iM  nomnml  deviation  from  the  present  horl- 

Acuve  i/emanfl  rontal  movement  of  least  resistance.  _ 

PAPER  STOCKS  SOFT  £g“ii?eSfe  LITTLE  SPECULATION 

Share  Turnover  Down  Sharply  a Je^groSs^?rpro“  dln?sS:h  ’^T^Jrat^Tcc^ng* 

At  203,040  as  Against  262,*  tlon  can  be  sustained  for  a  few  aaS  i^mw  wSSted  todel  stoS 
942,  and  $1,252,259  For  the  r^t’^TTrUo’* 

Same  Period  Last  Year  The^ewsprfnt  situation  la  onrtoc 

„  — - ; —  ,  tor  that  is  proving  highly  detrlmen- 

Narrow  and  Irruglar  price  move-  tal  to  a  generally  better  showing  and  J,® 
ments  In  generally  dull  trading  ses-  an  early  solution  of  the  trlbulaUons  ha*^  reTtfid^  for 

slons  continued  to  characterize  ac  In  this  Important  Industry  is  urgent-  ^®®*®‘* 

titties  on  the  local  markets  during  occasl^^been  maSfOsted^ta  ^hlgh  Out  of  52  active  stocks  on  the 
the  past  week.  Incentive  for  a  re-  regard  for  combinations  of  clrcum-  Toronto  Board  during  the  week,  20 
sumption  of  more  buoyant  business  stances  that  presents  an  element  of  showed  net  advances  and  23  net 
was  lacking  and  although  late  trad-  doubt  However,  given  time  and  losses.  Mce  movements  either  way 
ing  developed  an  Improvement  in  guidance,  developments  nohite“or®  mor J  2  IhaJes 

ir?"',”*  “”«>»««>»  3 

negligible  in  quantity.  *  vanced  from  1  to  2  points.  On  the 

of  the  gloomy  outlook  m  other  side  of  the  market,  losses  ex- 

hv  “  industry  as  Indlcat^  «n«ook  Is  Bngut  fracUons  numbered  9,  only 

by  the  heaviness  in  those  stocks  Evidence  of  the  high  degree  of  xo^n-n.,.1  aa  n  I 


Heard  in  the 

Board  room 


PREVAILINO  sentiment  In  con¬ 
nection  with  future  develop- 


GAINS  AND  LOSSES 
EQUALLY  DIVIDED 
TORONTO  MARKET 


PAPER  STOCKS  SOFT 


LITTLE  SPECULATION 


OSLER  &>  HAMMOND 

Stock  Brokers  and  Financial  Agents 


_  Members  of  the  Montreal  Stack  Exchange 

Weighted  Index  Steady  at  102  Members  of  tha  Montrool  Curb  Markat 

FoUowing  Four^point  Drop 

— TradiBg  Light  200  St.  JaiTies  Street,  West 

LITTLE  SPECULATION  w  ^ 

•fmito  Barean  The  Vlneaetal  Tine.  S  HT  OOIC  BROKERS 

Toronto. — ^According  to  The  Fin-  ,  ■  .  .  n  .  .  i  i. 

iclal  Times  weighted  IndM,  stocks,  HALffAX  SAINT  JOHN,  NJi.  QUEBEC 

1  the  Toronto  Stock  Exchange.  n  fwuw,  ■  ■  m.-,nr%aTrT>/>  emaraTranri 

hich  since  early  In  December  had  OTTAWA  TORONTO  WINNIPEG 

oved  op  by  easy  stages  from  92,  ■  i  .i-  i  ...  .  • 

'  100,  then  102,  then  105.  then  106.  ^  ^  ^ «  .vv  ww  ire  a  *  v 

Ksllned  during  the  past  week  to  Jyl  fj  JV  I  l€  t.  A,  I, 

12  where  the  index  has  rested  for  ^  ^ 

iver&l  \ 

Direct  Private  Wire  to  all  Branches  and  New  York 


’  Toronto  Stock  Exchange 
SHontreal  Stock  Exchange 
ff\tontTcal  Curb  Market 
.  New  York  Curb  Market  (Associate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


temporarily  held 


however,  were  well  sprinkled  around  which  Includes  construction  work  on  j-iivnrv  tnr 

and  the  final  results  denoted  Irreg-  a  new  $1,600,000  tin  mill  "W’o  nm 


ularltles.  This  condition  of  affairs  opUmistlc'for  igsO.”  said  Mr.  Perley,  in^’^*’the  sld^lLef  fmr^the’^tlm^bt 
held  swav  hero  with  the  one  excen-  "ams  in/\ir  «*«VAV.A  iA  O  TIAT*VmoT  KtlO'l-  I  .  ^  6  S  ®  ©8  OJ*  0  m 


Mara  &.  McCarthy 


Toronto  Stock  Bxdiaiife 

Mootieal  Curb  Market 

.New  Yodc  Curb  Market  (AMoehid 


dullness  fended  to  cause  an  easier 

P®  P?P®i:  Issues  were  quite  Abltibl  Paper.  next  aWumn”  '  because  ~of  The  tow 

rcsponse  to  enquiries  actuated  levels  prevailing  and  they  entertain 
d!ii  \in?itLHnn^'*Ahitiw  *^®  ‘Weakness  In  Abltibl  common  doubt  that  by  delaying  they  can 

Sf-,  niw  w  of  nn  preferred  shares.  L.  R.  Wilson,  secure  favored  stoc^  at  appreciably 

ater  sTaipId  back%o  4  ?olK  vice-president  and  managing  dlrec-  tower  prices, 
official  confirmatton  that  the  pre®  tor^^ade  the  following  statement:  Stocks  to  gain  more  th^^^ 

ferred  dividend  was  safe.  Canada  „„1^®  ^  ^^®,  ilth 

Power  and  Paper  also  touched  new  P'^®®®”‘  situation  in  the  pooling  of  Superior  Corp..  wh  ^ 
low  levels  at  13V4  and  failed  to  re-  Canadian  tonnage,  there  is  no  er  at  14%  and  ^ura  Sword^ 
cover  any  of  this  loss  other  than  ^®“®“ 

fractional.  The  one  redeeming  fea-  question  the  ability  of  the  corn^ny  698.363  net  earnings  of  Lake  Superl- 
ture  of  the  whole  list  was  the  com-  to  contl^  paying  its  preferred  dlvl-  or  Corp.  subsidiaries.  In  the  tirst 
parative  strength  displayed  bv  cer-  <^®udB.  "When  our  annual  statement  six  months  ended  December  30th,  It 
tain  of  the  utility  groups,  notably  ®e“es  out  it  will  show  our  poslUon  1"  argued,  should  be  bettered  In  the 
Montreal  Power.  The  publication  as  most  satisfactory  regarding  earn-  ®®®ona  half  as  extend^  plant  faclll- 
of  an  outstandlne  renort  had  little  hik  our  dividends  on  our  preferred  ties  have  been  brought  Into  opera- 


STOCK  BROKERS 


W.  HAROtD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCORMACK 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


liiiaiiBiimBi] 


Established  1872 


I  L.  J.  Forget  £?  Co. 


of  an  outstanding  report  had  little 
-iffect  as  regards  reflecting  buying  issue.” 
'nterest  and  It  Is  rather  significant 
hat  where  formerly  a  scramble  for 
‘he  stock  would  be  the  order  of  the 


T.  W.  McAnulty  Paul  Gi 

Metnbers  Morttreal  Stoeh  Exchange 
Metnhers  Morttreal  Curb  Marka 


469-473  St.  Franjois-Xavier  Street  ^ 

Tel.  *Meu‘quette  8191  1 

_ _  ja  I  'ige  nuciuatea  in  a  narrow 

■Illllklll!BlllllWiBllliAllii!rillliBiil'SI1IiBiuMutliBiillMiliMIIimPi!inMllliMII11K!!K!!19.'i;^  closed  fractionally  tower 


H.  Anstia  Ekere 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Membera  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


233  Notre  Dame  Street  West 


IMontreal 


Tcl.  *HArboiir  2148 


¥  ¥  «  «  Advances  of  2  points  were  record- 

□  hat  where  formerly  a  scramble  for  The  New  Tork  Karket.  ^mous  Players  Md  Bulldlnr 

i  he  stock  would  be  the  order  of  the  Commenting  on  the  New  York  sit- 

H  day.  now  Is  merely  passive  without  uatlon  J.  R.  Timmins  &  Co.  say,  "the  I 

s  *he  resistance.  The  equipment  and  market  last  week  has  been  subject  ^®f„  ’  gained  1  to  2 

I  construction  Issues  continued  steady,  to  the  uncertainties  that  are  familiar  a- 

I  Trading  on  the  Curb  Market  cen-  to  all  whose  memory  carries  back 

I  tred  around  oil  and  mining  is^es  to  to  the  convalescent  periods  follow-  SdaDrfsi^on 

J  ‘ho  exctoslon  of  almost  evemhing  jng  other  panics.  Stocks  in  a  posl-  Maftlnf  ® 

else.  The  movement  was  a  hit  and  tlon  that  can  be  classified  as  favor- 

miss  proposition  sometimes  they  able  have,  at  times  shown  a  dlsposl-  of  1  to  2  Mtofs  ^  ^  ^ 

w^t  up  but  down.  tlon  to  advance  but  they  have  become  ® 

S  The  Financial  Times  market  aver-  easily  fatigued  and  further  handicap-  - 

p  age  fluctuate  In  a  narrow  range  ^d  ed  by  the  persistent  pressure  Second  C.G.I.  Trust 
m  closed  fractionally  lower  at  166.6.  against  situations  Im  which  the  .  ele-  /  ™K 

nf  of  “®“t®  str^th  ate  lacking.  Considering  Stock  Split . 

^waiVin^'rhi  '^*1  1^®®  tedded  to  cfkate  an  ' 

wna  rlo^  of  confuslon  and  HO  little  Appre-  B»r*«u  The  FiaaaeUl  Time. 

tension  on  the  part  of  that  secUon  Toronto.  —  At  a  meeUng  of  dlreo- 
oio«P^?  ^®  P'11’110  ‘whose  purchases  of  toM  of  the  Second  Canadian  General 

1  05,°59  Tor  ^L  corresnSfng  pe-  securiUes  under  more  normal  condl-  Investment  Trust  plans  for  the  oapl- 
rioa^’insf  vaar  ^  °  ^  tlons  Constitute  an  important  factor  1®1  reconstruction  and  resumption  of 

noQ  lasi  year.  strength  of  the  market  stru'e-  dividends  were  discussed  but  no  offl- 

Trend  of  Average.  tnre.  oial  action  taken.  The  management 

¥  ¥  ¥  have  under  consideration  the  sub- 

Thursday,  Jan.  16 .  367.4  Pure  Gold-Blue  BIbbon.  1 1  dividing  of  the  shares  of  $100.  par 

Ulonday,  Jan.  JO .  166.5  “e  wr  heween  Pure  Gold  imd.  B  ne  „  r«4;trn«lou  n., 

i  Tuesday,  Jan.  21 .  366.7  has  been  declared  operative  if^en  carried  out  Dividends  on  the 

Vednesday,  Jan.  22  *.  ••  .•  166.6  cent,  deposit  and  second  trust  were  passed  I 

\verage  for  week .  366.7  stock  ^  shareholders.  It  la  un-  gome  weeks  ago,  as  a  result  of  the 

i  Previous  week .  367.4  aerstood  that  botn  con^-rales  will  be  4jepreclatlon  In  the  market  valua- 

I  '“bruary  average .  205.3  operated  separately  but  so  far  as  securities  held,  following  the 

'  March  average . .  197.2  ‘h®  exchange  is  concerned  there  will  ^  ^  ^  market 

\prii  averape . .  ..  193  0  only  one  organization,  the  name  _ ■ 

Tay  average  ""  **.  **  !'  394  3  which  has  not. been  selected.  The 

I  Iii'ne  average’.’.  *.’  194.2  company  wlU-.ho  one  of  the  I  ~  :  "  I 


riod  last  year. 

.  Trend  of  Average. 

Thursday,  Jan.  16 .  167.4 

".-iday,  Jan.  17  .  366.9 

I  "Saturday,  Jan.  38  . .  166.6 


\prii  averape . .  ..  193  0  o®  oniy  one  organizauon,  me  name 

Tay  average  V.  394.3  ®f  which  has  not  been  selected.  The 

Iiiiie  average’.".  194  2  company  will  he  one  of  the 

Tilly  average  ’. ’.  196.8  largest  food  distributing  concenis  in 

Aug.ust  average..  ..  ..  ..  ..  200  4  fbe  Dominion  and  when  consummat— 
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GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Uemben  of  the  Uontreal  Stock  Exchange 
Members  of  the  Montreal  Cnrb  Market 

Tel.  HArbour  2291* 

-  231  Notre  Dame  Street  West,  Montreal 

Pxtmte  vrire  connection  with  New  York. 

Brancheat 

Canada  Cement  Bldgre  MONTREAL  18  Elgin  Street,  OTTAWA 

93  St.  Peter  Street,  QUEBEC  4  Vlgnon  Street,  PARIS,  FRANCE 


Sb“?rvemgl!!  ::  Si  ^Vhe°“oLtondini^tXSra  of 

5=h\"a%i;a%^l .  Is^oTveTtrK^^^  Infustr^! 

roehloloFe^®  .  213  0  asement.  will  consist  of  80.000  *“7  Cuirent  Markets  ... 

Low  19'29.  Nov.  13 .  160.8  ®l’a';e®  6%  per  cent  preference  ^®“*  ®‘“®®  *^® 

stock,  having  a  nar  value  of  $50  per  -"^urKei  t^rasn  ..  .  .  ..  .. 

Averages  Last  Tear.  share,  dividends  upon  which  ar'ecu-  York  State  Bill  Aims  at 

January  average  .  168.5  mulatlve  and  which r  Are  to  ho  con-  ^Regulatton  InvMtmpnt  T^Sts. 

February  average .  172.6  vertible  at  the  option  of  the  holder  GPto®so  Outlet  Canadlail'  ElOUr 


M.arch  average  ..  ..  ..  ..  ..  172.8  into  common,  and  65,000  shares  of  Setbacks,.  ..  ..  7. 

April  average . .  ..  178.0  common  stock  of  ho  ■■  par  value.  Take  lts  Place  Among 

May  average .  180.8  Though  the  preferred  stock  has  a  Greatest  Ports  ••  ••,  10 

June  average .  170.5  book  value  of  $77  it  is  currently  Ulscuss  Listing  of  Industrials 


International  Nickel 
Dominion  Bridge 
Montreal  Power 
Shawinigan 

Special  analytical  circulars  in  connection  with  the 
above-mentioned  companies  supplied  on  request. 

McCuaig  Bros.  &  Co. 

Members  Montreal  Stock  Exchange. 

Members  Montreal  Curb  Market. 


July  average . . .  . .  169.0  soiling  at  $40  to  yield  over  8 

August  average . .  ..  1631  cent.  ; 

September  average .  171.0  *  *  *.  * 

October  average .  174.0  Photo  Engravers. 


November  average  • .  •  •  .  •  •  •  179.3 
December  average  . .  . .  .  .i  . .  184.0 

Monday.  Jan.  6  ..  . .  166.5 

Tuesday,  Jan.  7  ..  . .  166.3 

Thursday,  Jan.  2 . .  ..  166.1 

Friday,  Jan.  3 . 166.0 

Saturday,  Jan.  4 . 166.1 

High  (1928)  Dec.  28  .  187.6 


171.0  *  *  *  * 

174.0  Photo  Engravers. 

184  0  ^®®°  learned  from.,  sources 

ififi  ^  close  to  the  company,  that  .earnings 

of  Photo  Engravers  during  the  pres- 
ent  year  have  been  sustained  at  a 
166  0  very  satisfactory  level.  Some  talkofa 
•  dividend  increase  has  come  up  from 
g  time  to  time  but  It  is  felt  that  rather 
than  any  action  in  this  direction  it 


(li>28)  Aug.  16 .  .  w^ould  be  more  expedient  at  this 

~~  ^  Juncture  to  build  up  a  strong  reserve 


Bh  nif  QTnrif  positoin.  in  connection  with  an  ex-  . i-20  r.ake  sup.  corp. 

,  /I,  vlL  ulUvli  tensive  building  program,  plans  at  Asbestos  .  .  .  .  »  London  Life  .  . 

_ _ _ present  are  held  in  abeyanct  owing  Bank  of  N.s.  .  .  is  Mamif.  Life  .  . 

nrrrDIkir  at  C9A  t’^®  development  of  certain  new  ^  c.  Electric  .  .  ^  M^oba  Power 
Uai  Liltlllil  A'l  processes  that  have  entered  the  in-  f;,™;  &  co.  V  .  •  b  Metrop.  LlfS^ 

^  dustry.  ,  Blue  Ribbon  .  •  20  Melchers  Diet.  . 

'  q'he  coTtiTijmv  hnci  oTilv  itna  plnaa  Bradlns  Breweries.  1  Midland  Loan  , 

Toronto  Bnroaa  The  FInnnclal  TImea  h^S  omy  one  Class  Gypsum  .  .  B  Mitchell,  J.  S.  . 


Toronto  Standard  . .  . .  , .  . .  11 
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Market  as  Early  Development ,  13 
New  Legislation  For  Revival  of 
Fisheries  in  B.  .  .....  .14 

Canada’s  Total  i'.rade  is  Again  '  - 
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Take  Steps  for  Organization  of  '  ' 

Fishermen  In  N;  S.  ..... _  15 

Australia  Sees  Onesidedness  in 
Canadian  Treaty  ..  ..  ..  ..  ..  16 
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Investors’  Index. 


1-20  Lake  Sup.  Corp. 
.  0  London  Life  .  , 
.  18  Manuf.  Life  .  . 
.  2  Manitoba  Power 
.  20  MoOoll  Front  . 


T*  eamo  clusloiL  Kam®*!  2  points  and  six  stocks  ad- 

Rofilf-  quantity.  *  vanced  from  1  to  2  points.  On  the 

of  the  gloomy  outlook  to  other  side  of  the  market,  tosses  ex- 

hv  “  industry  as  indicat^  Is  Bright  fracUons  numbered  9,  only 

by  the  heaviness  in  those  stocks  Evidence  of  the  high  degree  or  oa  9  I 

cast  a  shadow  over  the  whole  list  optimism  which  pervades  the  Cana-  decided  as  much  aa  2 

that  proved  a  highly  unsettling  fac-  dlan  Industrial  world  for  the  year  "  snerulaUvB  intoreat  has  been  no- ' 

tor.  The  trend  of  events  to  New  1930  is  to  be  found  in  the  statement  „  °P®®"*®“^®,““/®®:  ®®®“^° 

York  appeared  brighter  to  spots  by  Ward  B.  Perley.  President  of 

with  a  somewhat  Increased  demand  Canadian  Steel  Corporation  Limited,  carried  alone  mostly  or 

as  a  return  of  bullish  tendencies  OJlhway,  Ont.,  to  commenUng  on  the  “®^,{’®®“  “®”2rtlor 

temporarily  held  strong.  Losses,  present  development  of  the  company,  of  nurchases  beine  for  cash with 

hriTuevoi.  won  .nriTibio.1  nrniina  1 _ _ _ O'  puTonases  neing  lor  casn,  wiin 


held  s^my  here  with  the  one  excep-  “and  took  forward  to  a  normal  busl-  because  c^ot  detrrmtoe 
tlon  that  volume  at  no  time  to-  ness.  It  Is  reasonable  to  say  that  ‘  Hjate  ,  nrices 

creased  to  an  appreciable  extent,  will  be  no  serious  curtailment  of  Ljf  be  ^^ruarv  Md  March  are 

rather  the  opposite  was  the  rule.  business  to  this  country  during  the  ^“Jy®'  vefeS^y  “erlods  toe 

Brazilian  and  Nickel  assumed  coming  year.  Conditions  to  Canada  niarket  and  evidently  they 

leadership  of  the  market  (Jie  final  generally  follow  conditions  to  the  ^rant  to  secure  more  definite  data 
session,  this  from  point  of  view  of  Uhlted  States,  as  every  one  knows,  qq  how  the  year  will  open  up  for 
volume.  Both  recovered  slightly,  that  country  Is  embarking  on  what  business  in  general, 

but  the  demand  was  so  uncertain  promises  to  be  another  wonderful  There  are  not  a’  few  Investors 

and  spasmodic  that  Intervening  year.  „  „  „  ^  however,  who  feel  that  sound  stocks 

dullness  fended  to  cause  an  easier  ¥  ¥  ¥  ¥  ....i 


There  are  not  a  few  Investors, 
however,  who  feel  toat  sound  stocks 
will  appreciate  between  now  and 
next  autumn,  because  of  toe  tow 
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Members 
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tlon  In  toe  past  two  or  three  weeks,  j 
Advances  of  2  points  were  record-  ^ 
ed  In  Famous  Players  and  Bulldlnr 
Products,  while  Brazilian,  Clt) 


MsuHos  rwsat 
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Tel.  ♦PL.  1161 


51  St.  Jamaa  Street  Wact 
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Ask  us  about  "your 

investments 

WE  are  always  pleased  to  be  consulted  in  the 
selection  of  investments.  Any  one  of  our 
fourteen  offices  will  obtain  complete  information 
concerning  any  stock  or  bond  in  which  you  may 
be  interested. 

Our  membership  on  six  exchanges  and  our  private 
wire  conneaions  with  leading  financial  centers 
and  between  our  branch  offices,  make  it  possible 
for  us  to  render  an  effideht  investment,  as  well  as 
brokerage,  service. 

Investment  inquiries  receive  prompt  and  careful  attention. 

JOHNSTON  -«>WARB 

ROYAL  BANK  BUILDING,  MONTREAL 

Members.'  Montreal  Stock  Exchange,  Montreal  Curb 
M^iet,  Toronto  Stock  Exchange,  Winnipeg  Grain 
Exchange,  Chicago  Board  of  'Trade, 
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Toronto _ Tho  lone  awaited  sollt  stock  outstanding,  60,000  shares  c.n.  vinegars  ,  .  b  Mont.  .Power  .  . 

I«  OF  A^rlrnn  O  1  common  stock  being  authorized,  can.  ma.  Alcohol  B  Mont.  Tramways, 

in  tho  stock  of  British-Amerlcan  Oil,  .  ^bich  30  ono  sharaa  are  outatand-  Can.  Fairbanks  .  1  Mutual  Life  .  .  . 

it  Is  understood,  will  ho  accompan-  ®“fr®®  ®J®  Carllng . 9  Nat.  Breweries  . 

led  bv  aiL  offering  of  new  Block  pro-  earnings  remaining  to  be  can.  vickers  •  •  c  National  Lifo  •  . 

hnhlv^nt  r’rt  nor  Kharo  The  for-  tO  these  at  the  end  of  the  Calgary  Power.  .  2  National  Truat.  . 

hnwexJ.  «8cal  year  terminating  February  28,  »  Research  .  13  North  star  on  . 


Can.  Vinegars  •  .  B  Mont.  ,  Power  •  •  2  Rtf^t]hftl*nOIS  CoiTD.  I  operation  in  first  Week  Of 

Can.  ind.  Alcohol  B  Mont.  Tramways.  8  *  representing  an  increase  of  $4 

Can  Fairbanks  .  1  Mutual  Life  .  .  .  10  AwaTOS  Three  ContfactS  or  10.8%. 

Carling . 9  Nat.  Breweries  .1  ''  j  j  » 

Can.  Vickers  .  •  B  National  Life  .  .  17  — — —  The  pronounced  increase  In 

Calgary  Power.  *  2  National  Trust.  .  18  The  Beauhamols  Power  Corpora-  in* face  of  a  reduction  in  the 

‘  B  tlo^  uwardcd  three  more  con-  her  of  stores  operating  of  24 
Cockshutt  !  .  ■  4  o^it.  canr  r!  I  I  tracts  for  construction  equipment,  trlbuted  to  part  to  toe  policy  i 

Continental  Life  .  10  piggiy  viggiy  .  .  7  To  Dominion  Bridge  has  gone  an  oped  during  last  year  of  sell 

confederation  Llfo  10  Photo  Engr.  .  ..  20  order  for  10,600  feet  of  26  Inch  steel  wider  range  of  products,  Incl 

oZ.  Sores  ■.  ;  :  20  l^curi^loan  :  !  Is  PlP®  to  be  used  to  toe  dredging  op-  such  Important  Items  as  meat 

Kxceisior  Life  .  .  17  8.  c.  Power  .  .  2  erations;  fouT  more  construction  lo-  delicatessen  products, 

famous  piaeyrs  .  1  Third  Diversified.  9  comotlves  have  been  purchased  from  The  growth  in  sales,  coupled 
illucre^t^  Conierici  I  unitod°H°eis’^"”'*  10  the  Canadian  Locomotive,  and  flf-  the  reduction  in  costs,  due  t 

Inti  iL-Biectrio  .  s  viau  B:scuit  teen  100  h.p.  electric  hoists  have  smaller  number  of  stores  ope 

Tnt.  Paper  ...  7  Victoria  Trust  .  .  3  been  Ordered  from  William  Hamil-  and  toe  larger  sales  per  unit,  i 

int  utilities  .  .  3  Western  Homes  .  14  These  15  wlnches  are  to  be  continue  to  be  reflected  In  In 

Lake  Ont.  rew.  .  ggjjgyj^j  construction  pur-  tog  net  profits. 

Mining  and  Oil  Companies.  poses.-  The  three  contracts  amount  ■  '  ■ '  ■ 

Matt  Oil  .  .  .  .  13  mt.  N'ek.i  ...  13  t®  $200,000.  BANK  OF  TORONTO  BRAS 

Amulet . 13  Kirk.  Lake  .  .  !  13  -  The  Bank  of  Torouto  ann< 

Rl??y -Honing;  ;  I3  Mc5'ntyre‘’po^.;  liM  Contmucd  Expansloil  the  opening  of  a  new  branch 

Bas^Metais  ...  13  N-ois.ine  .  .  .  .  Dntnmion  StnvM  S»1a«  Georgia  Street.  Vancouver,  B, 

pig  M  ssouri  .  .  9  Noble  Five  ....  14  L/OminlOn  OlOrCS  00168 - - 

Condor  Mines  .  .  11  Pend  Or  Ills  .  .  .  Toronto  Bnreau  Tho  Financial  Times  REW  B.  OF  MONTREAL  BR 
rom;.®.*".®'!*?'.  ;  12  o.’I^mont*’':  :  :  :\l  Toronto,  —  Sales  of  Dominion  A  branch  of  the  Bank  of  Mi 
Evangeline  Cold  .  9  Reeves  MeD.  .  .  12  Stores,  Limited,  for  the  first  Will  be  Opened  on  or  ahoutVl 

FaicOTbridge  ...  13  St.  Anthmy  Gold  13  week  of  1930  amounted  to  $451,623,  Of  February,  at  LennoxvUlA 


bably  at  $20  per  share.  Th 
mal  announcement,  however, 


applied  to  these  at  toe  end  of  too  Calgary  Power.  .  2  National  Trust, 

fiscal  year  terminating  February  28,  chem.  Research  .  is  North  star  on 

inoQ  Celtlc  Knlttlug  ..IN.  West.  Power 

1929,  uftcr  providing  for  dopreclu-  ^ockshutt  .  .  .  •  4  ont.  oans  •  • 

tlon  and  bad  debts,  hut  before  pro-  continental  Life  .  lo  Piggiy  viggiy  . 


inot  come  until  too  annual  meeting  deprecla  cockshutt  .  . 

Into  tn  Pohrnarv  tlOU  and  bad  debts,  hut  before  pro-  continental  L: 

laie  in  reoruarj.  ...  rv.nras.ratinr, 


376  ST.  JAMHS  STREET 
HArbour  9151 


1420  PEEL  STREET 
91  Arquette  0311 


The  split.  It  to  expected,  will  be  vldto|r Jor 


N«wboW  C.  -Jonot  Brian  Haword  John  D*  Maepharton 

HArbour 

Jones  Heward  &  Co. 

6131* 

Mambarst 

Montraal  Stock  Exehanga 

Montraal  Curb  AAarkot 

Privoto  Wira 
Connactions 

249  St.  James  Street,  Montreal 

AAontraol 

Toronto  Branch  1  38  King  Stroot  Wast 

1 

Naw  York 

two  for  one,  but  if  toe  directors  for-  $105,922  and  were  equal  to  $3.53  per  gto^eg  ,  , 
mally  or  otherwise  have  determined  share.  A  dividend  of  $2  per  share  Kxeeisipr_mfe  . 
on  toe  amount  of  new  stock  which  bf®  b®en  paid  quarterly  commencing  famous  ^piaeyrs 
will  be  offered  they  are  guarding  1,  19»8.  iinicrest  conieri 

the  secret  closely.  int-  IL-Biectrio 

Tho  new  stock  offering  is  expect-  Lake  Ontario  Brewing  {lit  uumias  : 

ed  to  give  toe  company  several  mil-  „ _  ,  Lake  ont.  Brew.  .  20  |  - 

lion  dollars  of  additional  capital  *  O  OUSpenO  LlperanOns  ,  _  , 

which  It  will  use,  It  is  said,  to  ex-  - — -  Mining  and  OU  Companies. 

pand  toe  distributing  organization  The  Lake  Ontario  Brewteg  Com- 1  Aiax  on  .  .  .  .  13  ,  rnt.  N'cksi  .  . 


of  the  company  in  Central  and  pany,  located  at  Portsmouth,  will  Amulet 


Western  Canada. 


suspend  operations,  according  to  J. 


There  are  at  present  1,313,321  P.  Sowards,  president. 


shares  outstanding  which  are  listed  Business  will  be  carried  on  for  a  Fig  m  ssouri  .  .  9  Nowe  Five  . 

Ion  toe  Montreal  and  Toronto  Curbs  time  with  toe  stock  on  hand.  The  condor  Mines  .  .  it  P^d  oriiie 

toe  New  York  curb,  and  toe  Stand-  reason  given  for  toe  closing  of  the  .'"f  .*7'.  J  12  ouemont  .’ 

ard  Stock  and  Mining  Exchange,  brewery  is  toat,  under  present  con-  Evsngeiine  bold  9  Reeves  mcd! 

The  stock  recently  has  sold  up  to  dltlons,  It  has  been  found  Impos-  Faic<mbridge  ...  is  st.  Anthony 

-  -  -  ---  ]4  PBCK 


20  Security  Loan  .  . 
17  S.  C.  Power  •  . 
1  Third  Dlverelfled. 


■‘2  j  Vlau  Bxcult  , 
7  Victoria  Trust  . 
3  Western  Homes 


13  Kirk.  Lake  . 


Arno  . . 12  Lake  Shore 


Parry  Holllnger 
Rase  Mrtals  .  . 


13  Meintyrs  Pora.  11-13 
13  N*nl8slnr.  .  ,  ,  .1^1 
9  Noble  Five  ....  14 
11  Pond  Or  llle  .  .  . 

13  P-osner!ty.  ...  12 


toe  60  mark  on  rumors  of  toe  Im-  stole  to  make  any  money  for  the  7  ,  \  I  13  ventures  Ltd.*  '  js  with  ;  517  stores  in  operation,  com- ■  under  the  management 


1  pending  split. 


shareholders. 


Howey  Gold  .  .  .  11  |wr.  Haixraavas  u-u  'paring  with  $407,356.  With 541  stores  Walsh, 


